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Hypan Buonemma Apymoena

CTYyJIEHTKa
®I'bOY BO «KybaHCckuii rocyJapCcTBEHHBIM YHUBEPCUTET

r. Kpacnonap, KpacHonapckuii kpai

METOJIAKA OLIEHKU DY®PEKTUBHOCTH ®UHAHCOBO-
KPEJIUTHOM MOUIEPKKA MCII

Annomayusn: 6 cmamve cOOEPHCUMCS UHMESPATIbHOE YPABHEHUE, KOMOopoe No3-
goJisilem oyeHums dppexmusnocms GUHAHCOB0-KPeOUMHOU NOO0EPIHCKU CYOBEKMOo8
Manozo u cpeone20 npeoOnpUHUMAmensCmed ¢ yuemom Cmpame2uu pazeumust pocCuii-
CKOU IKOHOMUKU 8 NIOCKOCTU UHHOBAYUOHHO20 pa3sumus. Hznodcen noopooHblil ne-
peueHb Koagduyuenmos, a maxice 0ansl 8bl800bl, KOMOPbLE MONCHO COENamsb No pe-

3yibmamam O0AHHO20 AHANU3A.

Knroueevie cnosa: cyovexmvi Mano2o u cpeoHe2o npeonpuHuUMamenbcmed, UH-

mezpaibHoe YpasHeHue, OYyeHKd, YUHAHCOBO-KPEOUMHAsL NOOOEPIHCKA.

PaccmarpuBas mpobGiemMatuky (UHAHCOBO-KPEAUTHON MOMJIEPKKU CyOBEKTOB
MaJIoTO U CPEIHETO MPEANPUHUMATEIHCTBA, HEJIb3s HE OCTAHOBUTHCS Ha MHCTPYMEH-
Tax 3aMepax 3 (HEKTUBHOCTHU JaHHBIX uTepaiuii. CymecTByeT MHOKECTBO KOCBEHHBIX
MPU3HAKOB WJIM CIMIIKOM MACIITa0OHBIX 3aMEPOB, KOTOPBIE TOKA3bIBAIOT OYEHBb CPE/l-
HUE PE3YJBTATHI IO BCEW CTPAHE WJIU B PAMKAX OJTHOU oTpaciu. Tem He MeHEee HUKOT1a
HEJIb351 TOBOPUTH YBEPEHHO O TOM, YTO UMEHHO (DPUHAHCOBO-KPEIUTHBIE HMHCTPYMEHTHI
noaaepkku MCII nanu pesynbrat. Yare MOXHO TOBOPUTH O KYMYJISITUBHBIX PE3YIlb-
TaTax OT MHOXKECTBA Pa3IMYHbIX (PaKTOPOB.

[To HameMy MHEHUIO, 1IeI€CO00pa3HO pa3paboTaTh WHCTPYMEHTAPUMN, KOTOPHIM
MIO3BOJIUT TPOBOIUTH OLICHKY 3(P(HEKTUBHOCTH MOACPKKH CyObEKTOB MaJIOT0 U Cpe/I-
HETO MpeanpuHUMaTenbcTBa. C TOUKU 3peHUST H3MEHECHUI TEHACHITNH B TpaKkTUKe (Pu-
HaHcupoBaHus cyoObekToB MCII, HeoOX0auMo 00IbIIIOe BHUMaHUE YIEIUTh UHHOBA-

INUOHHOMY CCKTOPY pPa3BUTHUA MAJIOI0 UJINM CPCAHECTO NMPCATTPUHHUMATCIILCTBA.
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B ycnoBusix nepuuutHoro 610/pkeTa U OrpaHMYEHHOCTU TOCYJapCTBEHHBIX MU
MYHULIMIIAIBHBIX PECYPCOB, HEOOXOAMMO O0JIe€ YETKO U OAHO3HAYHO MOHUMATH (-
(EeKTUBHOCTH U OT/Ia4y OT FOCYAAPCTBEHHBIX HHBECTUIIUN B YACTHBII CEKTOP.

Cucrema nepcrneKTUBHOM OLEHKU CyOBEKTOB MaJIOTO U CPETHETr0 MpeIpUHIMA-
TEIbCTBA JOJKHA BKJIIOYATh B ce0sl HE TOJIBKO acleKThl OLIeHKU 3(PPeKTUBHOCTU Pu-
HAHCOBO-KPEIUTHOM NOIJIEPKKHU, HO TakKe 3(PPEKTUBHOCTD Pa3BUTHS IPUOPUTETHBIX
IUI TOCYJJapcTBa HalpaBJIE€HUH JUIsl Maloro u cpeaHero ouszHeca. C yueTom Harpas-
JIEHUSI U3MEHEHUN B SKOHOMHMKE CTPAaHbl, BHEIPUM TAK)KE MMOKA3aTENIN OLICHKU WHHO-
BAI[MOHHOT'O MOTEHIINAJIA, UHBECTUIIMOHHOM PUBIIEKATEILHOCTH, IPUOOPETEHUS Mep-
CHEKTUBHOTO 000pYIOBaHUs ISl MPOU3BOACTBA. [lepeyncinM OCHOBHbBIE JIEMEHTHI
UHTETrPajJIbHOr0 YPABHEHHUSI, KOTOPBIE CITIOCOOHBI pEIIUTh NOCTABICHHbIE 33/1a4H:

— KOJINYECTBO JEHCTBYIOIUX CyOBEKTOB MAJIOTO U CPETHETO NPEAIPUHUMATEIb-
CTBa B OTJICJILHO B3STOM PErHOHE, YKCIIOPTHO-OPUECHTUPOBAHHBIX Tpeanpustuii (1);

— nonss B BPIT MCII nHHOBallMOHHBIX W 3KCIOPTHO-OPUEHTUPOBAHHBIX (HUPM
(2);

— yJeJbHbII BEC MHHOBALIMOHHON MPOAYKIMHU B 00IIeM 00bEeME OTTPY>KEHHOMN
IPORYKIUH WK yciyT (3);

— ynenbHbild Bec MCII B 00111€# CTPYKTYpE TEXHOJIOTHYECKUX MHHOBaIMi (4);

— JIOJIs1 TIPOU3BOJCTBEHHBIX, NHHOBALIMOHHBIX W 3KCIIOPTHO-OPUEHTHPOBAHHBIX
npeanpustuii B ctpykrype MCII peruona (5);

— KOJIMYECTBO 3apPETUCTPUPOBAHHBIX MATEHTOB U BHEJIPEHHBIX Pa3pab0TOK CyOb-
extamu MCIT (6);

— CPEHECITUCOYHAS YHCICHHOCTh PA0OTHUKOB MaJIBIX MPOU3BOJICTB (7);

— cpeaHeMecsYHas 3apaboTHas tiara B cyobektax MCII (7);

— xonnuectBo MCII, noayuyuBmux (GUHAHCOBYIO MOJIEPKKY YEPE3 PErMOHANb-
HOE BEHUYpHBIC U rapanTuitabie Gousl (8);

— 00beM (PUHAHCOBOM MOAJEPKKH IMPOU3BOJCTBEHHOW, MHHOBAIIMOHHBIX 3KC-
HOPTHO-OpUeHTHUpOoBaHHBIX cyObekTOoB MCII 3a cuer cpencTB pernoHalbHBIX U BEH-

qypHbIX (HoHI0B (9);
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— KOJINYECTBO KOHTPAKTOB Ha ITIOCTABKY TOBAPOB M YCIIYTI JJIsI TOCYJAPCTBEHHBIX
U MyHUIUNAIBHBIX HY) (10);

— CTOMMOCTbB I'OCYIAPCTBEHHBIX KOHTPAKTOB HA IOCTAaBKy TOBAapPOB M YCIIyT IS
rOCYJapCTBEHHBIX U MyHUIMITAIbHBIX HY)1 (11).

B kauecTBe MHTErpasbHOrO MOKa3aTeNsl MPUHUMAETCS CBOAHBIN MHIEKC, KOTO-
pBIN BKIIIOYAET B ce0s1 BCE pPaCCUYMTAHHBIC JIOJIH.

PUID.r.m.=li+ 2+ Iz+ s+ s+ 16+ 17 +...+ In/n, 1)
rae PUII>. r. 0. — peruoHanbHblil MHTErpabHbIN TOKa3aTeNb 3P (HEKTUBHOCTH FOCIO-
JEP’KKHU MPEeTPUHUMATENIbCTBA,;

ABTOpCKYIO IN — MHAEKC N-TO UHAMKATOPA;

n=11.

JlaHHO€ YpaBHEHHE C UHTETPAIbHBIM BBIPAKEHUEM PEKOMEHYEM UCII0JIb30BaTh
Ha ¢eZepaIbHOM U PETMOHAIBHOM YPOBHSIX, 8 TAKXKE UCCIEI0BATh OTPACIIEBbIE U3ME-
HEHUsI IPU MOICPKKE CYOBEKTOB MaJIOTO U CPEIHEr0 MPeIPUHUMATEIbCTBA.

C nmoMoIp0 JaHHOTO METO/a, KOTOPBIH BKJIIOYAeT B ce0sl MHTETPAJIbHOE BbIpa-
KEHUE U3MEHEHUs U cucrteMa Kod(p(UIMEHTOB, KOTOpas COCTaBIIAET MHTErPaIbHOE
3HAQ4Y€HUE, MOKHO J1aTh OLEHKY M3MEHEHMSIM 3KOHOMUYECKMX ITapaMeTpOB OTpaCiv
WIM OIpPEJCICHHON PBIHOYHON CTPYKTYpPBI, OLEHUTh M3MEHEHHS B 00JIaCTU SKC-
NOPTHO-OPUEHTUPOBAHHBIX MPEANPUATHN, OLIEHUTh YPOBEHb TEXHOJIOTUYECKOU pas3-
BUTOCTH KOMIIAaHUU.

WHuTerpanbHoe BbIPa)KEHUE YPOBHS Pa3BUTOCTH CyOBEKTOB MAJIOTO U CPEIAHETO
peANPUHUMATEIBCTBA IO BCEM 0003HAYEHHBIM TapAMETPaM MOXKET JaTh OLEHKY IS
OyIylIMX U3MEHEHUN B TIOJIUTUKE MOAAECPKKU CyObEKTOB MPEANPUHUMATENHCTBRA, MO-
MOYb aJaNTUPOBATh CYIIECTBYIOIIME HHCTPYMEHTHl (PMHAHCOBO-KPEAMTHOW MOA-
JEP’KKU U PaCUIMPUTh CYLIECTBYIOLIME BBEICHNE Pa3BUTH IPEITPUHUMATENBCTBA.

[Io HamieMy MHEHMIO, CO3JAaHHOE YPAaBHEHHE IO3BOJIST ONPENECIUTH LIECJIEBBIC
OPUEHTHPBl NHHOBALIMOHHOTO PA3BUTHS CYOBEKTOB MAJIOIO U CPEIHETO MPEIIPUHU-

MaTcCJabCTBA, OUCHUTD cia0ble CTOPOHBI U BBIABUTb TOYKH POCTA.

Cnucox n1umepamypul
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