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3ananueea Inemupa Paucoena

MarucTpaHT

Kazanckuit koonepaTuBHbIN HHCTUTYT ((riman)

AHO OBO HP® «Poccuiickuii yHUBEPCUTET KOOTIEPALIHI

r. Kazanp, PecnnyOnuka TaTapctan

BJINAHUE ®PUHAHCOBBIX PUCKOB
HA NPEAITPUHUMATEJBCKYIO JEATEJIBHOCTD

AHHOmMauuAa: Ha OAHHBIL MOMEHM 8 YCIOBUAX CILONCUBLUELICS CUMYAYUU Npeo-
NPUHUMAMENbCKAs 0esamelbHOCMb aKmusHo passueaemcs. Ho ciedyem ommemumo,
umo npu O1A20NPUSAMHBIX 0OCMOAMENLCMBAX OHA 8ce20a Dy0em Nnod8epeambvCsl puc-
kam. Cmamvs noceéaweHa 6onpocam QUHAHCOBbIX PUCKOS, KOMOpble Henocpeo-
CMBEHHO OKA3bI8AIOM GIUAHUE HA NPeONPUHUMAMEeNbCKylo desmeibHocmy. Onpede-

JIEHblL OCHOBHblE NoKazameiu xapakmepusyrouiue QbuHaHCOGble PUCKU.

Knioueevle cnosa: npeonpunHumamenvckas OyeHKA, NPeONnPUHUMAMENbCKUL

PUCK, MURUMU3AYUS PUCOS, nﬂameofcecnoco6ﬂocmb, JUKBUOHOCMb.

[IpeanpuHUMaTenbCKas IeITeIbHOCTh — 3TO TaKas ACSATEIBHOCTh, KOTOpas CUU-
TaeTCs PUCKOBOM, TaK KaK YCJIOBHSI COBPEMEHHBIX OTHOIIICHUI TaKOBBI, UTO JICHCTBUS
YYaCTHHUKOB TaKOM JIESITEIHLHOCTH HE MOTYT OBITH IICJIMKOM OCYIIECTBJICHBI, TaK Kak
MHOTHE BOIIPOCHI PEIIAIOTCS B YCIOBHIX HEONPEICICHHOCTH.

ITox puckoMm mojpazymeBaeTcss BEPOSTHOCTH yIepOa BCICACTBHE HEOIpese-
JeHHOCTH pe3yibTaTta. OH BO3HHUKAST MPH JIOOBIX BUAAX MPEATPUHUMATEIIBCKON JIe-
ATEITLHOCTH, KOTOpas CBsi3aHa C MPOM3BOACTBOM M peau3alMe KaKou-aubo Tpo-
TYKIIAH.

Brnusare (pUHAHCOBBIX PUCKOB MOYKHO PacCMOTPETh Ha KOHKPETHOM IpUMEpE
000 «Hxmak», kotopoe 3apeructpupoBano 28 nexadpsi 2002 r. B denepanbHOMA
HajoroBoi ciyxoe Nel8 nmo Pecy6nuke Tarapctan. JlanHas opraHu3amus HaX0IUT-
cs B PT, Cabunckuii paiion, nrt. borateie Caosi, yi. [lIkonbHas, 1. S4A.

Bupbl nedarenbHOCTH OpeanpusiTUs MPEACTaBICHbI Ha pUcyHke 1.
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[Ipou3BoACTBOM U peanu3anuei xieoa,
X71€000yII0YHBIX U KOHAUTEPCKUX U3ACITHI

Po3nuuHOM TOpProBuein

Puc. 1. Buns! gesrensaoct OO0 « kMK
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B PentabenbHOCTh Ipoaax B PenTabenbHOCTh COOCTBEHHOIO KalnTaja PenTabensHOCTh aKTHBOB

Puc. 2. lunamuka noka3zaresneit pearadensHoctd OO0 « UkMaK»

N3 pganHoro anaimza MOKHO CJeiaTh BBIBOJI, YTO MPOOJEMON YMEHBIICHUS
00BEMOB MPOU3BOJICTBA CUMTACTCS HE TOJIBKO IOBBIIICHHUE IICH HA CHIPhE U YBEIIMYC-
HUE YKMCJIa KOHKYPSHTOB Ha PBIHKE, HO M CHI)KCHHE CIIpoca MoKymnaTeiei. B pe3yib-
Tare HaOmromaeTcss ymeHbieHue aoau peiaka ¢ 2018 no 2020 r., BemeacTsue 3Toro
COKpaIIlaeTCsl YNCTast IPUOBLIb.
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2018 rop, 2019 rop, 2020 rop,

B KosduumeHt abcomoTHON JTMKBUAHOCTH
B KoadduimeHT cpouHoii (OBICTPOI) TUKBUIHOCTH

Puc. 3. JlunaMuka roka3arteiiei IIaTe:KecImocoOHOCTH

u aukBugHOCTH OO0 «KMIK»

Ha pucyHke oTpa)x€HO yMEHBIIICHHUE IUIATEeKECIIOCOOHOCTH MPEANPUSITHUS, TO-
TOMY 4YTO 3HAQUYEHUE BCEX MOKA3ATEIIEM HMXKE PEKOMEHyeMbIX 3HaueHuu. K npuum-
HAaM MOXHO OTHECTHU YBEJIWYECHHE KPATKOCPOUHBIX KPEIWTOB, YMEHBIIEHUE HOJIH

COOCTBEHHOI'O KalyTaia.
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B Koa(h(HUIMeHT aBTOHOMHH
® Koo dummeHT puHAHCOBOIH YCTOHUHUBOCTH
Koaddurment ManeBpeHHOCTH COOCTBEHHOTO KaNHTAasa

B Koo dummeHT hpuHaHCOBOTO phlyara

Puc.4. lunamuka rnokasaresei puHaHCOBOM yCTONYMBOCTU

JlaHHBIE pUCYHKa TOKa3bIBAIOT CHU)XKCHHE (PMHAHCOBOM YCTOMYMBOCTH MpE-
npuatua. Ho ciegyer mpu 3ToM OTMETHTbh, YTO KO3((PUIIMEHT aBTOHOMUH, a TAKXKe
KO3 PUIIMEHT MAHEBPEHHOCTH MOKA3bIBAET MOJIOKHUTENbHYIO TUHAMUKY, KOTOPBII
CBUJETEIBCTBYET YBEIUUYEHHUE J10JIU COOCTBEHHOr0 000poTHOro Kanutana. Koadgdu-
UEHT (PMHAHCOBOM YCTOWYMBOCTHU COOTBETCTBYET PEKOMEHIYEMOMY 3HAUEHUIO, HO
M0 IMHAMUKE MOXXHO BHUJETh CHUXEHUE (PUHAHCOBOHM ycTroWumBocTU. Takke Kod(-
¢unueHT (UHAHCUPOBAHUSA YMEHBILIAETCS, a 3TO FOBOPUT O TOM, YTO CTOMMOCTH
MMYIIECTBA CHUKAETCSI, KOTOpask c(hOPMHUPOBAHA 32 CUET COOCTBEHHBIX CPENICTB.

JanHplii aHanu3 pe3ysbratoB AestenbHocTh OO0 «MKM3K» BBISIBHII CIIETYIO-
e npoOJeMbl B YIPABICHUU PUCKaMH NPEANPUATHS, TAKUX KaK: YMEHBIICHHE I1J1a-
TEXECMOCOOHOCTH U JIMKBUIHOCTH, CHUYKEHUE (DMHAHCOBOW yTUOMYMBOCTH.

Cnenyer OTMETUTh, YTO OCHOBHBIMHU (DYHKIUSIMHU YNPABICHHS TOJKHBI CTaTh
MMEHHO MEPOIPHUATHS N0 ycTpaHeHUIo puckoB OO0 «MkmaK», KOTOpBIE Halpasiie-
HbI B NIEPBYIO OUY€pe/b Ha MOBbIIIEHUE IP(HEKTUBHOCTH AESITEILHOCTH OpraHU3ALIMS

(pucyHok 5).

VYcrpaneHue (pUHAHCOBBIX PUCKOB

- yiydiieHue (PUHaHCOBOTO COCTOSIHUS

- obecnedyeHne cOaTaHCHPOBAHHOCTH TOJOKUTEIBHBIX U
OTPUIATENLHBIX JEHEKHBIX TOTOKOB

- YMEHBIIEHUE 3aBUCUMOCTH OT BHEIIHUX UCTOYHUKOB MPUBIICUCHUS
JICHE)KHBIX CPEJICTB IMMYTEM HCIIOJIH30BAaHMS PE3EPBOB NPSIITPUSITHS

Puc. 5. Meponpusitusi o ycTpaHeHHIO (PMHAHCOBBIX PUCKOB
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Taxum o6pazom, MoxkHO caenaTh BbiBOA, uTo OO0 «MKkMdIK» clenyeT yMeHb-
IIUTh BJIUSHUSA TAKMX PUCKOB, KAK PUCK YTPAThI JIUKBUAHOCTH, KPEAUTHBIM PUCK, TAK
KaK BBISBJISICT aKTyaJlbHOCTh NPUHATUS peHIeHUd s ycTtpaHeHus. KonebaHwus
KOHBIOHKTYPBI LIEH Ha AJIEKTPOIHEPTHUIO, ChIPhE MPUBOAAT K 3HAYMMOMY pOCTYy 3a-
TpaT MPEeaNpUITHs, a 3TO KOHEUHO K€ IMPUBOAUT CHUKEHHUIO €r0 peHTa0EIbHOCTH U
BO3MO>KHOCTH TUTATUTH 110 CBOMM 00s13aTENIbCTBAM, TaK)K€ HAJIOTOBBIE PUCKU BIMSIIOT
Ha JIeATENbHOCTh NPEANPUATHUS, KOTOPHIE CBSI3aHbl C YBEJIMYEHUEM HAJIOIOBOM CTaB-

KH.
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