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COBPEMEHHASA ®PUHAHCOBASA CUCTEMA P®: OCHOBHBIE 3BEHbS
N IIYTU PABBUTUA

Almomauuﬂ: 6 cmambve pacCMoniperHo COBpPeEMEHHOe COCMOAHUE d)uHClHCOGOﬁ
cucmemasl zocyaapcmea, ee cocmas u (ﬁ_)iHKL;MOHMpOGCZHue OCHOBHbIX 36€HbeE6, NPOo-

O1embl UHAHCOBOU cucmeMbl U NYymu ee OabHeluule20 pa3eumusl.

Kniouegvle cnosa: konconuouposanmwlii 6100xcem, oepuyum, 20cy0apcmeeHHblil
00712, PUHAHCBL XOZAUCMBYIOWUX CYOBEKMO8, 00X00bl OOMAULHE20 XO3AUCMEA, (DUHAH-

COBbIU pe3yibmam, YeHmpaiu3o8anuvle POHObL, 0eYeHMpaIU308anHble POHObL.

[Tocnennee necatuneTue cTaio AJjisi puHAHCOBOM cucTeMbl PO rogamMu ycronyu-
BOT'O PA3BUTHUS, IIETUKOM M MOJTHOCTHIO 3aKOHYMIIOCH TPEOOPa30BaHUE OCHOBHBIX 3BE-
HbEB (DMHAHCOBOM CHUCTEMbI U CUCTEMBI yIIpaBlieHUs (JMHAHCAMU.

C nauvana 90-x rr. XX Beka mpeTepriein paauKkaibHble N3MEHEHUS BCE 3BEHbS
(brHaHCOBOM cHCTEMBI. bolbllie N3MEHEeHHS POU30ILIN B (POPMUPOBAHUHU (PHUHAHCO-
BBIX pecypcoB (puHaHCOB IpeaAnpusTuii, puHaHCOB (PMHAHCOBBIX MHCTUTYTOB U JO-
MalrHuX X03sMcTB. [Ipu3Hanue cBOOOIbI IPEANPUHUMATEIHCKON e TeILHOCTH, BBE-
J€HUE pa3HOOOpa3HbIX (hOPM XO3SIIICTBOBAHUS, IPUBATU3ALINS TOCYIAPCTBEHHOM COO-
CTBEHHOCTH MPUBEIIA K HEOOXOAMMOCTH CO3/IaHUS MTPUHITUTTHATIFHO HOBOTO (DMHAHCO-
BOT'0 MEXaHMW3Ma Ha MPpeANpUsITHH. Pa3BuTHE XKe aKIIMOHEPHOU (hOpMBI COOCTBEHHOCTH
Ha NPENPUATUIX CTAJIO0 OCHOBOM 1151 (popMHUpOBaHUs (POHIOBBIX PHIHKOB.

Ceronnst ¢unancoBas cuctema P® mpencrasnser co00il COBOKYMTHOCTh pa3yiny-
HbIX cdep (PUHAHCOBBIX OTHONIIEHUM, KaXaash M3 KOTOPBIX XapaKTepHU3yeTcs
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0COOEHHOCTSIMU B (POPMHUPOBAHUU U UCIIOJIB30BaHUHU (DOHAOB IEHEKHBIX CPEICTB, Pa3-
JUYHOM POJIBIO B 00IIECTBEHHOM BOCIIPOM3BOICTBE. Bee n3BecTHhIE HAM (PMHAHCOBBIC
OTHOIIICHUSI OXBATHIBAIOT JBA OCHOBHBIX 3BE€HA (DMHAHCOBOW CHCTEMBI: IICHTPATH30-
BaHHBIC (TOCYIapCTBEHHBIC) JCHEKHBIC (DOH/IBI U JCICHTPAIN30BaHHbIC (HErocyaap-
CTBEHHBIC) JIcHE)HbIE (GoHIBI. [[eHTpanu3oBaHHbIC (POH/IBI JCHEKHBIX CPEACTB CO3/a-
IOTCSl ITyTEM pacipeiesiCHUs U repepacipeeieHus: BAJIOBOTO BHYTPEHHETO MPOyKTa
Y HAIIMOHAJBHOTO J0XOJa, CO3JAHHOI0 B OTPAaCisiX MAaTEPUAIBLHOTO MPOM3BOICTBA.
JlenienTpanu3oBaHHbie (DOHIBI IEHEKHBIX CPEACTB 00Pa3yIOTCs M3 JIEHEKHBIX T0XO-
JIOB ¥ HAaKOTUICHUH caMUX MPEANpHUATUN U HaceneHus. OHU SIBISIOTCS OCHOBOH (hu-
HaHCOBOM CHCTEMBI, TOCKOJIBKY UMEHHO B 3TOH cdepe popMupyeTcs HalluOHAIbHBIN
JI0XOJI, KOTOPBIN TIepepacipeaeisieTCs U HaMoIHsAeT (PUHAHCOBBIE PECYPCHI rocyaap-
crea [1, c. 15].

PaccmoTpum cCOBpeMEHHOE COCTOSTHUE OCHOBHBIX 3BEHbEB (DMHAHCOBOM CUCTEMBI
P®.

OCHOBHBIM 3BEHOM IICHTPAJIM30BAaHHBIX (DMHAHCOB SIBJISICTCS OIOJKETHAsI CH-
cteMa P®. PaccMOTpuM €€ cOCTOsSIHUE uepe3 IaHHbIe KOHCOJIUIUPOBAHHOTO OIOJKETa
P®, xoTophIii ABIISETCS CBOJIOM OFOKETOB BCEX YPOBHEHM Ha COOTBETCTBYIOIICH Tep-
PUTOPHUHU, UCTIOJIH3YEMbIM MPU MPOTHO3UPOBAHUM, pacueTax, aHain3e. IMEeHHO 371eCh
OTPAXKAIOTCA YCIOBUS OalaHCca JJOXOJI0B C pacxoJaMu rocOroKeTa, pe3yJbTaThl IJia-
HUPOBaHMS, peayin3alui (UHAHCOBOM OFOIHKETHOM MOJIMTHKU CTPAHBI.

JluHamuKka mokaszaTesel KOHCOJMANPOBAHHOTO OrOKeTa Mpe/cTaBieHa B Tad-
e 1.

JlaHHBIE TaOIUIIBI ITOKA3aJIH, YTO JOXObI KOHCOTUAUPOBAHHOTO OFOKETa COKpa-
tuuck B 2020 roxy wa 1641 mupa. pyoseii o cpasaenuto ¢ 2019 romom. Cokpariie-
HHE JOXO0B MPOU30IILIO OOJIBINEH YacThIO N3-32 YMEHBIIICHUS HAJIOTOBBIX TTOCTYTLIIC-
HUM, TaK KaK ObLIO BBEJACHBI HAJIOTOBBIC JILTOTHI JJISI OTpaciell SKOHOMHUKHU, OKa3aB-
IIUXCs B 30HE prcka u3- 3a nanaemuun COVID-19.

Tabmuma 1

W cnomHeHne 0OCHOBHBIX TMTOKa3aTesield KOHCOJIUIUPOBaHHOTO OrokeTa PD
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[Tokazarenu 2018 rox 2019 rog 2020 rog
Jloxozas! (Mipa py6.) 37 230 39 497, 60 37 856, 70
Hoxonsl B % x BBII 35,9 36,2 35,5
Pacxopl (Miip1 pyo0). 34 284, 70 37 382, 20 42 150, 90
Pacxonp! B % x BBII 33 34,2 39,5
Jlemuat /Hpodmuu 3035, 60 2 115, 40 -4 294, 20
Bcero (mpa py0)

0
Hedurur / npodunut B % 2.9 1.9 4
BBII

JIsroTel mo Hanoram u cobopam ObutH BBeAeHBI B 2020 Toy, Ipekae BCero s
CyOBEKTOB Majioro M CPEJHEro MpearpUHUMATEIbCTBA: ObUIM MOJHOCTHIO CIUCAHBI
st Beex U u opranmsanuin MCII n3 noctpamgaBiimx oTpaciel HaJOTH U CTPAXOBbIE
B3HOCHI 3a BTOpoi kBapTan 2020 roga, npoJijieH CpoK yIuiaThl HAJIOTOB, a TAKXKE CTpa-
XOBBIX B3HOCOB B T'OCY/JIapCTBEHHbIE BHEOIOIKETHBIE (DOHIBI.

YBenuueHnue pacxoa0B KOHCOIUAUpoBaHHOTO OroxeTa B 2020 roay mpousonuio
00JIbILIEN YACTBIO 32 CUET YBEJIIMYEHMSI PACXOJI0B Ha 3/IpaBOOXPAHEHHUE U YBEIUUCHUE
COLIMAJIBHBIX BBIILJIAT HaceleHuto, Tak cyobekram MCII U3 nmoctpanaBmmx oTpaciei
OBLIN BBIJICIICHBI IPAMbIE 0€3BO3ME3IHBIE CYOCHUIUM HA BHITIIATY 3apa0O0THBIX IUIAT U3
pacuera 12 130 pyOneit Ha OTHOTO COTPYAHHUKA B MECHIL.

[Tpobiemoit oO1erocy1apcTBEHHBIX (PMHAHCOB SIBISCTCS AeDUITUT O0/KETa, TO
€CTh TaKOE€ COCTOSIHUE TOCYAapCTBEHHOr0 OIOKETa, I/Ie PACXOHAsl YaCTh HE MOXKET
ObITh TIepekpbITa Aoxonamu. Jlepunur xoHcomuaupoBanHoro Oromxera 2020 roma
OBLT BBI3BaH (oc-MaXOpHBIMU 00cTOsTeIbcTBaMHu (TanaeMuss COVID-19), Ho, TeM He
MeHee, OrokeTHas cucrema P cMorna agantupoBaTbes K BHEIIHMM ILIOKaM C He-
OOJBIIMMH SKOHOMHUYECKMMH TIOTEpsIMH. B manbHEWIeM peKOMEHIyeTCs IUIaHO-
MEpPHO CHIDKATh JAeUIUT O0/KETa MyTeM YBEIUYCHHUS COOMPAEeMOCTH HAJIOTOB, a
TaK)K€ CHUYKaTh 3aBUCUMOCTHU T'OCYJapCTBEHHBIX (PMHAHCOB U 3KOHOMHYECKHX YCJIO-
BUii (Kypc py0sist, unsanmsi, % cTaBku) OT TMHAMUKY 1IEH HA HEPTh.

Eme ogamm BaxkHBIM 3B€HOM (PUHAHCOBOM CHCTEMBI SIBJISIETCS] TOCY1apCTBEHHBIN
KPEIUT WU rOCyAapCTBeHHBIN foir [2, ¢. 115].

['ocynapcTBeHHBIN JOAT COCTOUT M3 JABYX YacTel — roCyAapCTBEHHOTO BHYTPEH-

HETO JI0JIT'a ¥ TOCYAapCTBEHHOr0 BHEIIHEro fosra (tadmuia 2) [3].
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Jlunamuka oObeMa rocy1apcTBeHHOTro joJira PO

Tadmuna 2

HaumenoBanue nokazaress 2018 rox 2019 rox 2020 ron  |OTkiIOHEHHE +/-
O0BeM rocy1apCTBEHHOTO JI0JIra Ha 13919 15 734 17 619 370000
KOHell roja (miap pyo.)

%% BBII 14,2 14,9 15,9 1,7
B TOM YHCJIC TI0 TOCYapCTBCHHBIM 3304 3504 3671 367
rapanTusiM (MJIpa pyo.)

%% BBII 3,4 3,3 3,3 -0,1
Obbem rocyaapeTsenioro 10 280 11613 13 500 15 176,00
BHYTPEHHETO jioyira (MIpJ pyo.)

%% K 001IeMy 00beMy 73,9 73,8 76,6 2,7
B TOM YHCJIC TI0 TOCYapCTBCHHBIM 1 960 1927 1957 3
rapanTsiM (MJIpa pyo.)

O0BeM rocy1apCTBEHHOTO BHEIITHETO 3639 4121 4119 480
aosra (Mapa pyo.)

%% K 0011eMy 00beMY 26,1 26,2 234 -2,7
B TOM YHKCJI€ TI0 TOCYIapCTBEHHBIM 1344 1597 1714 370
rapanTHsiM (MJIpa pyo.)

JlanHbIe TaOMMITBI MoKa3aiu, uyTo 3a nepuoa ¢ 2019 mo 2020 rox o6wem rocynap-
CTBEHHOTO nonra yBemuuwmics Ha 12%, 3a mepuon ¢ 2018 mo 2020 rox mMbr MokeM
HaOmroaaTh yBennueHue Ha 26,6%. B ocHoBHOM mpupocT o011iero goira o0pa3oBaics
3a CYET YBEJIMUEHHUs 00beMa rocyJapCTBEHHOTO BHYTPEHHETO J10ra, KoTopslii ¢ 2018
o 2020 rox yBenwuumics Ha 31,3%. Takum 00pa3om, MBI MOKEM CI€NIaTh BBIBOJ, UTO
roCyZIapCTBO YBEIIMYMIO 00BEM BBITyCKa FOCYIAPCTBEHHBIX IIEHHBIX Oymar (oOsmra-
i, 'KO). ons rocynapcteeHHoro fojira k BBIT yBenmuuniachk 3a aHaIu3upyeMbIit
nepuoA Ha 1,7%, Ho He mpeBbImaeT HopMmaTruBa 25%. Takke MBI MOXKeM HaOTIOAaTh
YBETUYECHHE TOCYJapCTBEHHOTO BHEIIHETO JI0JITa, TaK KakK JJI MOAIep KaHus SKOHO-
MUYECKON CUTYAIMH B CTPAHE BO BPeMsI KOPOHABUPYCHOW MH(PEKIIUH U TTIOKPBITHS JIe-
¢unura penepanbHOro OIOIHKETA MPABUTEIHCTBY MPUIILIOCH TONTH HA PE3KOE yBEIH-
YEHHE TOC3aMMCTBOBAHUM.

DuUHAHCHI X03SHUCTBYIOIMNUX CYOBEKTOB SBIISIOTCS BaXKHBIM DJIEMEHTOM (DMHAHCO-
BOM CHCTEMBI, TTOCKOJIbKY UIMEHHO 371eCh (DOPMUPYETCs OCHOBHAS YaCTh (PUHAHCOBBIX
pecypcoB [4]. B cootBeTcTBUM ¢ 'K P® opranuszaiuu aeisTcs Ha KOMMEPUYECKUE U

HeKoMMepueckue. DUHAHCHI XO3SUCTBYIOIIMX CYOBEKTOB, K KOTOPBIM HMEIOT
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OTHOIIIEHHE KOMMEPUYECKHUE U HEKOMMEPUYECKUE OpPTraHU3allU, IPEICTaBISIIOT COO0M
BBIPAKaeMbI€ B JICHEXKHOM U3MEPUTEIIE SKOHOMUUECKNE OTHOILIEHUS, BOSHUKAIOIIUE B
MIPOLIECCE YUPEKIECHUS 3TUX OpraHu3alluil, B X0/1€ MPOU3BOJCTBA U peau3alyy Mpo-
ITYKIUHU, OKa3aHUs pabOT U YCIyT.

AHanu3 (MHAHCOBBIX PE3YJIbTATOB XO3SUCTBYIONUX cyObekTOB PD mpenoctas-

JIEH B Ta0JIHMIE 3.

Taomuma 3
DUHAHCOBBIN PE3yJIbTAT XO3SIMCTBYIOMKNX CYOBEKTOB PD

HanMmenoBanue nmoxkasaresst 2018 rox 2019 rox 2020 ron |OtkmoHeHHE +/-
DUHAHCOBBIN PE3YJIbTAT
MPUOBLILHBIX OpraHu3aIui 16 528 17 696 17 758 1230
(mpa py0.)
DUHAHCOBBIN PE3yJIbTAT
yOBITOYHBIX OpPTaHU3AIMN -2730 -1938 -5337 -2 607
(mpa py0.)
PentabensHoCcTh Opranuzanuii PO 154 16,6 14.4 1
(%)
B TOM YHCJIE:
peHTabeaIbHOCTh aKTHBOB (%) 4.7 5,8 45 -0,2
peHTabeIbHOCTh MTPOJAaHHbBIX 107 108 9.9 1
TOBapoB, Npoaykiwu (%)

AHanu3upysi JaHHbIC TaOJMIBI, MOXKHO CKa3aTb, 4To 3a mepuojn c¢ 2019 mo
2020 rox puHaHCOBBIN pe3yNbTaT MPUOBUIHHBIX OpraHu3anuii yBenuumics Ha 0,4%.
YowITKH opranm3aruii 3a mepuoa ¢ 2019 mo 2020 rox yBemmuunuch Ha 175,4%, a 3a
nepuos ¢ 2018 nmo 2020 rox — na 95,5%. Ilokazarenu peHTabenbHOCTH, 32 IEPHO/T C
2019 mo 2020 rox cokxpatmmch Ha 32,4%, a ¢ 2018 mo 2020 rox — Ha 4,3%. DTo Mpo-
M301IUI0 10 MPUYUHE TOTO, 4TO B CBsi3M ¢ manaemuen B 2020 roay ObLIM MPUMEHEHBI
KapaHTUHHBIE MEPbhI, KOTOPhIE OKa3alld 3HAYUTENIbHOE BIUSHUE Ha (DopmMupoBaHHE
MPUOBLITH, B CBS3M C YeM TTOCTpaiail MHOTHE CEKTOpa OM3Heca.

Jlnst mopmepxaHusi MPUOBUTHHOCTH XO3SUCTBYIONUX CYOBEKTOB TOCYJIapCTBOM
OBLTM BBEJCHBI, KaK TOBOPHJIOCH BHIIIC HAJOTOBBIC JBIOTHI, @ TAKXKE MPOTPaMMBI
JBTOTHOTO KpeauToBaHus s cyobekToB MCII, KpymHBIX KOMIAHUN U3 TTOCTPAIaB-
IIIUX OTpacyel, a TaKXKe CUCTEeMOOOPa3yIONIUX OpTraHu3aIuil, ObUTA BBEJEHBI JIHIOTHI

U apEHAOAATENEN KOMMEPUYECKUMX IOMEIECHUN. s JanbHEUIIEro MOBBIICHUS
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PEHTA0CIIBHOCTH XO3SHUCTBYIONUX CYOBEKTOB MOXKHO TPEIJIOKUTh YMEHBITUTh
CTaBKH 10 YIPOIIEHHONW cCUCTEME HAIOT000JI0KEHHSI, CHU3UTh TPAHCTIOPTHBIN HAJIOT.

JLI. Kupuinosa, O.A. BopoxoOoBa B CBOe€il cTaTbe OTMETUIIH, UTO: «J{0X01bI
JIOMAIIHETO X03iCTBa — ATO YaCTh HAIMOHAILHOTO JO0X0/1a, CO3/]JaBaeMasi B MPOIIECCE
IIPOM3BOJICTBA U MPETHA3HAUCHHAS JIJISl YIOBJIECTBOPEHUSI MAaTEpUATIbHBIX U TyXOBHBIX
MOTPEOHOCTEN YJIEHOB XO3SICTBA.

JIoX0/1bl AOMAIIIHUX XO3SIMCTB MOKHO Pa3AeIUTh 10 UCTOYHUKAM MOCTYIUICHUS:

— 3apaboTHas 1iaTa,

— COIMAJIbHBIC BHITUIATHI;

— JIOXOJIbl OT MPEANPUHUMATEIICKOU JIeITeTbHOCTH,

— JIOXOJIBI OT OTEPAINil C TUIYHBIM UMYIIIECTBOM U JICHS)KHBIC HAKOIUJICHUS B (hU-
HAHCOBO-KpeauTHOM cdepe» [5, c. 7].

AHau3 CTPYKTYPHI TOXOJOB TIOMAITHUX XO3SHUCTB B CTpaHE, MPEJCTaBIICH B Ta0-
nute 4.

Tabnuna 4

CrpykTypa 10X010B AoMaitHux xo3saictB Poccuiickoit denepanun, %

HauMmenoBanue nokazareins 2018 rox 2019 rox 2020 rox |OTkIoHEHHE +/-
Jloxo1bl OT IpeANPUHUMATEIbCKON
U Apyroi MpoOU3BOJICTBEHHON 6,1 5,9 52 -0,9

nesitenbHOCTH, %0
OmnaTa TpyJa HaeMHBIX

57,3 57,6 58,5 1,2
paboTHUKOB, %0
CouunanbHble BBILIATEL, %0 19 18,9 20,8 1,8
Jloxonpl oT cobctBeHHOCTH, %0 4,6 51 4.4 -0,2
[Tpoune neHexHble MOCTYIIIEHUS, %4 13 12,5 11,1 -1,9

3a mepuoxa ¢ 2019 no 2020 rox ypoBeHBb HOXOMIOB OT MPEATPHHUMATEIBCKON U
JPYTOi MPOU3BOJCTBEHHON AesiTenbHOoCcTH yBenuumics Ha 0,7%, B To BpeMs Kak 3a
nepuop ¢ 2018 mo 2020 rox — Ha 7%. Curyanus B Poccuu 3a 2020 rox takoBa, 4To
OCHOBHYIO JIOJIFO B CTPYKTYpPE€ JCHEKHBIX JOXOJOB JOMAIHUX XO3SHUCTB 3aHUMAIOT
oriara Tpyaa HaeMHbIX paboTHHKOB (58,5%) u coumnanbhbie BoituiaThl (20,8%), npu-

yeM ¢ 2018 roga ux moisst yBenuuuiiach Ha 2,1% u 9,5% cooTBercTBEeHHO. 32 TIepHO €

6 https://phsreda.com
Conep:xxumoe qoctymso no gunensuu Creative Commons Attribution 4.0 license (CC-BY 4.0)



Publishing house **Sreda™

2019 no 2020 rox monst conuanbHBIX BRIIIAT yBenudmiach Ha 10,1%, 3To MokHO 00B-
scCHUTB TeM, 4To B 2020 roay nmpoBOAMIKCE MEPHI, CIEPKUBAIOIIHNE YPOBEHBL Oe3pado-
THIIBI, TAaK KaK BO MHOTHUX OpPTaHU3AIUSIX TPOUCXOIMIN COKpaIeHus paboTHUKOB. [1o-
ATOMY 3a JIaHHBIA TIEPHUOJT YPOBEHb JIOXOJOB JOMAIIHUX XO3SHCTB YBEIUYWICS JIUIIIH
ua 0,7%.

Taxum 06pa3omM, MOKHO CJENIaTh BBIBOJ, YTO (PHAHCOBAS CHCTEMAa CTPAHBI B CO-
BPEMCHHBIX YCIOBHUSIX Pa3BUBACTCS MIIAHOMEPHO U YCTOWYNBO. beccropHo, manaeMus
OKasaJila O4YeHb CHUJIbHOE BiMsHHE Ha (puHAHCOBYIO cuctemy P® B 2020 romy, BeIpoC
00BEM BBIMIAJAIONINX JOX0J0B, MOSIBUIMCH HOBBIC O€30TiarareibHbIe CTaThH Pacxo-
JIOB, ¥ TIPH ATOM HEOOXOJIMMO OBLIO pealin30BaTh BCE 005A3aTENbCTBA, KOTOPHIC ObLIH
Mpex/Ie 3a710KeHbI B OrokeTe. GruHancoBas cucteMa PO cmorna 10CTONHO ananTu-
POBATHCS B HOBBIX 9KOHOMUYECKHX YCIOBUSX, 3aKOHYUTH 2020 101 ¢ MUHUMAaNTbHBIMU
SKOHOMUYECKUMHU TOoTepsiMu, B 2021 romy mporHO3WpyeTcs CHIDKEHHE aeduiuTa
OrO/pKEeTa WM TIPH COXPAHCHUH YKOHOMHUYECKOTO POCTa 3aKOHYHUTH TOJ C MPOQHUITH-

TOM.
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