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COBPEMEHHBIE TEHAEHIIMHU U ITEPCIIEKTUBBI PA3BUTUA
IKOHOMMUKH POCCHUM B IIEPUOI TAHAEMHNHU

AHHomayua: pacnpocmpanenue KOPOHABUPYCHOU UHDeKyuu OKa3auio 3amem-
Hoe GusAHUE HA PUHAHCOBYIL CEKMOP 8Ce20 MUpA, 8 YACMHOCMU HA IKOHOMUKY Poc-
cutickoti Pedepayuu, U He MOILKO uepe3 YXyouleHue GHeUHeIKOHOMUUEeCKUX YClo-
8Ull, HO U 3a Ccuem peanusayuu mep, 02PaHudUsaowux npou3800CmMeEeHHble 0SPaHU-

YeHusl.
Kniroueswie cnosa: COVID-19, skonomuka Poccuu, kpusuc, naoenue, cankyuu.

[ToBceMecTHO W OBICTPO — TaK pPA3BUBAICSA KPU3UC, KOTOPHIA OBbLT BBI3BAH
COVID-19. Oxn npumen B Poccuro 9yTh Mo3ke, 4eM B APYTHE CPaHbl, HO TaK)Ke OKa-
3aJ1 HEraTUBHOE BIIMSIHUE HA DKOHOMUKY CTPAHBI.

B coBpeMeHHBIX PBIHOYHBIX YCIOBHUSAX MaHaeMus B Poccum pacmpocTpaHuiach
MMOBCEMECTHO W BO3HHKJIA HEOOXOJMMOCTh BBEJCHUS OTPaHUYUTEIBHBIX Mep. Ha
¢doHEe pe3Koro majeHus JT0X0I0B 3a€MIIHUKOB BO3HUKI CIIPOC HA PECTPYKTYPHU3AIUIO
KkpeauToB. bank Poccnu BRIHYXEH OB peann30BaTh MACIITA0OHBIC TTOCTIA0ICHHS 110
pe3epBaM, 4TOObI OOECIIEUHTh TUIABHBIA MPOLIECC MPU3HAHUS YXYIIICHUS KadyecTBa
KPEIUTHBIX TTOpTdeel 1 moanepXaTh KPSIUTOBAHUE SKOHOMUKH.

Cy1miecTBeHHOE BIMSHHE OKa3aja IMaHAEeMHsS Ha JOXOJbl MHOTHX CYObEKTOB
YKOHOMUKH, K TPUMEPY, He(DUHAHCOBBIX KOMITAHUN, (PMHAHCOBOTO CEKTOPA, a TaK XKe
HaceJeHUS M rocymapctBa. IIporecc BBIHYXICHHOTO MPEpPhIBAaHUS ITPOU3BOJICTBCH-
HOM JESTEIbHOCTU CTaJl OJHUM M3 BHYTPEHHHX (DAKTOPOB HETaTHBHOTO BIMSHUS Ha
POCCHICKYIO PKOHOMHKY. B MaHHBIX HENMPOCTHIX YCIIOBUSX BBIHYXKICHHBI MPOCTAU-

BaTb HCKOTOPLIC OpraHu3aluvH, IIPHU 3TOM HC IIOJdydasd JOXOAOB, TAKHMX KaK IIpH
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OOBIYHBIX YCIIOBUSX BeaeHus OusHeca. Ho make Te opranuzanuu, KOTOPhIE MPOAOI-
KWK (PYHKIIMOHUPOBATH, HAOJIONANM CHUKEHUE AKTUBHOCTU COBITA MPOAYKIUU U
CHUXKEHUE J10X0J0B. OCOOEHHO 3TO KOCHYJOCH TYPUCTHUECKOU, TPAHCHOPTHOM OT-
paciu. Tak, o pa3IuYHBIM OIleHKaM, TypucTrueckuii ousHec morepst B 2020 r. 1,3
TpJaH pyo., To ecth 33% exeromHoro obopora, xots emie B 2015 roma Poccus Obuia
MPUBJICKATETLHON 711 MHOTUX WHOCTPAHHBIX ITYTEHMIECTBEHHUKOB, HO TTaHICMHUSI
BHECJIa KOPPEKTUBHI U B TOCTUHUYHBINA OM3HEC, a aBUAaKOMIIAHWUW U a3POTOPTHI UCTIBI-
THIBAJIM Cepbe3HbIe (PUHAHCOBBIC TPYTHOCTH.

ITo cratuctuke Poccrara, BBII crpansr camsuics Ha 3,1% mo cpaBHEHHIO C
IPOLUIBIM TOAOM. B 3TOT HempocToil i1l SKOHOMUKH Tepuona Ha 3,5%. yMeHbIIu-
JUCh AOXOAbI HaceneHus, a ¢ suBaps 1o aBryct 2020 r. Bo3poc ¢ 4,7% 1o 6,4% ypo-
BeHb Oe3paboTuibl B PO (310 MakcumyM 3a rocieanue 8 jer). HemHOro n3MeHnIach
CUTYaIMs 4yTh M03xe — B iekabpe 2020r. 3HaueHue omycTuiioch 1o 9,9%, a B anperne
2021 r. coctaBuiio 5,2%.

CexTop MaJioro u cpeHero Ou3Heca MPUHSII Ha ce0s yaap OT BBEICHHBIX Orpa-
HUYUTEIIbHBIX MEPONPHUATHI M BBIHYXJACH ObUT 0OpalaThCs 3a TOCYIapCTBEHHOM
dbuHancoBoil nogaepxkoil. [IpaButenscTBo U bank Poccuu paspadoranu psa mep mo
rocynapctBeHHoi nojaaep:xkke MCII, 4To CylecCTBEHHO CHU3UIIO PUCKH MPEINPUHHU-
MaTenen.

CHmXeHue JO0XOJ0B HAJIOTOBBIX PE3UACHTOB B I[€JIOM OKa3aJl0 HEraTUBHBIE TO-
ciencTBus U Ayig GOPMHUPOBAHUSI OCHOBHOTO (PMHAHCOBOTO JOKYMEHTA rOCyapCcTBa.
A clieicTBUEM MaJieHUs 10XO0JI0B CTal POCT KPEAUTHOTO PUCKA, MPOU3OILIO MaJeHUe
crpoca Ha KpenuTHble pecypchl O0ankoB. [loatromy bank Poccum mpennpunsn psia
MIPOTpamMM IO MOJICPKKE TUKBUIHOCTH KPEIUTHBIX OpTaHU3aIIHM.

B 2021 r. HameTHI0Ch HENPOAOHKUTENIBHOE BOCCTAHOBJIEHUE SKOHOMUYECKOH
AKTUBHOCTH, OHO COTIPOBOXIAAIOCH POCTOM KOPTHOPATUBHOTO KPEIUTOBAHUS.

CornacHO MHEHHUS CIELMAIIUCTOB OAaHKOBCKOM cepbl TOJOBOM TeMI NpUpOCTa
3a10JKEHHOCTU 1o Kpeautam Ha 1 oxTa0ps 2021 r. cocraBun qumb 11,2%, He-

CMOTpPS Ha TO, YTO 3aMETHBIM OBLJ CIIPOC HA PYOJIEBBIE KPEIUTHI, XOTS 110 HUM POCT
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3amomkeHHoCTH coctaBui 14,4%. A cripoc Ha KpeAUTH B MNHOCTPAHHOW BaJlfoTe, ObLI
JOCTaTOYHO CAEpPKAaHHBIM (K MpUMEPY, TOJAOBOM MPUPOCT 3aJI0KEHHOCTU MO Ba-
JFOTHBIM KpeauTaMm ObUT paBeH 2,5%), HecMoTpst Ha nonuTuky banka Poccuu 1o ie-
BaJTIOTH3AIIUN OAHKOBCKOTO CEKTOpA.

Cpenu cyobektoB MCII 3a10/1KE€HHOCTD IO KPEAUTAM TaKXe MPOI0JKAET pac-
TH JOCTAaTOYHO BBHICOKMMH TeMIlaMu (MPUPOCT 3a mociennue 12 mecsieB coctaBuil
22,7% na 1 oxta6ps 2021 r. ¢ yctpaHenueM (hakTopa BatOTHOM mepeotieHkn). C
Hayana nmagaemuu no 1 urons 2021 r. 610 pectpykTypupoBano 16,5% 3amomxen-
HOCTH IO KpeAWTaM KpymHbIM KoMmmanusMm U 13,7% mo kpeauram cyorexkram MCIL.
CoBOKyNHBI 00BEM PECTPYKTYPUPOBAHHBIX KPEIUTOB KOMIIAHHUAM cocTaBui 7,1
TpyiH py6. Ha 1 utons 2021 r., B Tom yncie 936,2 mipa py0. 3a10KEHHOCTH MajlblX
u cpennux npeanpuatuid. [Ipu sTom 3a mepBoe nomyroaue 2021 r. o6beM pecTpyk-
TYPUPOBAHHBIX KOPIOPATUBHBIX KPEAWTOB yBeIWYHMIICSA Juib Ha 12,6% (795 mapa
py6.)» [1]

B nauane manmeMuu MHOTHE KOMITAHWW BBIHYKIEHBI ObUTH PECTPYKTYPHU3HPO-
BaTh paHee B3ATHIA KpEeIUT B OaHKE, HO MO Mepe HEOOJBION CTa0UIN3alud SKOHO-
MUYECKOW CUTYallMd CIPOC Ha PECTPYKTYPHU3AIUIO 3aJ0HDKEHHOCTH CYyIIECTBEHHO
CHU3WJICS. boublie Bcero pecTpyKTypupoOBaHO KPEIUTOB B MAJIOM U CpeHEM OH3He-
ce, XOTS M KPYMHbIE KOMITAHWH, KOTOPBIE CBSI3aHbI C JOObIUEH HEPTH U rasza, MeTa-
JyprudecKkoe TMPOU3BOJACTBO, JM3MHIOBBIE M CEIBCKOXO3SMCTBEHHBIE KOMITaHUH,
KOMMepUecKasi HEIBHKUMOCTb OBbLITU BBIHYKJE€HBI IPUOETHYTh K PECTPYKTYpU3aLUU
KPEIAUTOB.

[IpoBens aHanmu3 KiIHOYEBBIX (DUHAHCOBBIX IMOKa3aTeeil OaHKOBCKOTO CEKTOpaA,
MOKHO CKa3aTh O TOM, YTO HE TOJBKO KOJIMYECTBO BBIJAHHBIX KPEAUTOB KPYIHOMY
ousznecy ¢ 2019r.mo 2021r 3HauuTenbHO yBenuuwioch (¢ 29157 mupa.py6. no
31958 mapa.py0), HO U KPEAUTHI MAJIOTO M CPETHET0 OM3HECA U3MEHUIINCH B CTOPOHY
yBenuuenust ( ¢ 4215 mapa.py6. B 2019 roxy mo 5811 mupn.py6. B 2021romay). Ota
TEH/ICHIIUA MTPOCIISKNUBANIACH U TT0 GU3UYECKUM JIMIIAM, TaK M0 UIIOTEUYHBIM KpeauTam

poct ¢ 6410 mupa.py6. B 2019r. o 9305 mupa.py6. B 2021r., mo aBToKpeauTam — ¢
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817 mo 1031 cooTBETCTBEHHO, KPOME TOTO W MO HEOOECTICUCHHHBIM MOTPEOUTEIh-
ckuM Kkpenutam — ¢ 7386 mapa.py6. Ha 01.10.2019r. no 9707 mupa.py6. Ha
01.01.2021r.

J171s TOTO, 4TOOBI YBETUYUTh KIMEHTCKYIO 0a3y U MOBBICUTH JOXOJIHOCTh OU3HE-
ca, 0aHKHU CTaJId MpeasiaraTh KJIMeHTaM HEOAHKOBCKHE CEPBHCHI, CTAHOBSICh OJTHUMHU
U3 KJIIOYEBBIX WHBECTOPOB M AKTUBHO MpPHOOpeTaTh OM3HEC B TMEPCIEKTUBHBIX
HAIPABIICHUSAX SKOHOMHKH (TOBAapHBIX MapKeTIUIeicax, cepe ycayr, CTpPOUTEIbCTBE,
0OIIIECTBEHHOTO MUTaHMs, TpaHcnopTa). Hekoropble 0aHKU cTajau cOOCTBEHHUKAMHU
Henpo(uIpbHOTO OM3HECAa B paMKax yperyJIupOBaHUS 3a0JDKEHHOCTH IO KpeauTam
KPYIHBIX TPOOJIEMHBIX 3a€MILUKOB.

He cMoTps Ha 3T0, B yCIIOBUSIX OTPAaHUYEHUM M3-3a MaHJEMHUH C PbIHKA YIIUIN
PSA KPEIUTHBIX OpTraHU3aIiil ¢ HU3KUMH TIOKAa3aTEIIMHA YCTOMYUBOCTH B 3(PPEKTUB-
HOCTHU ¥ 3TO HETaTUBHO OTPA3WJIOCh Ha MHAEKCE 370POBbsi 0AHKOBCKOI'O CEKTOPA.

[To nadopmarun arenctBa «kcrepT PAx»: «B 2021 roxy npekpaTuiv aesTenb-
HOCTh 37 KPEIUTHBIX OpraHU3allii, B TOM YHCIle 26 — MO peryasTOPHBIM OCHOBAHU-
siM, 6 — B pe3ysIbTaTe J0OPOBOJIBHOM CHAYM JIMIICH3UH, 5 — B Pe3yJIbTaTe peopraHu3a-
uu B (opMe MpUCOSTUHEHHs K ApyruM OankaM. [Ipu sToM B deTBepTOM KBapTase
CaMOCTOSITENIbHYIO JI€ATEIbHOCTh NMPEKPAaTWIM JHIb 4 KpeAUTHbIE OpraHu3aluuu: 3
M0 PETYJIATOPHBIM OCHOBaHWsSM M 1 B pesynprare mornomenus. CiydaeB g00po-
BOJIBHOTO aHHYJMPOBaHUS JHICH3UH B mociennue Tpu mecsana 2021 roga He Oblio,
YTO HETHIIMYHO ¢ y4eToM 3HauuTeabHo Bo3pociied B 2020-2021 rogax 4acToThl Ta-
KHX TIpele/cHTOB) [4]

Ho nmaxxe B 9TO#l ClIOXKHOW cUTyaluu OBLIM M MOJOKUTEIbHbIE MOMEHTHI. He
CMOTpS Ha TO, YTO OBLIM 3aKPBIThl HEKOTOPHIE TOPTOBBIE IIEHTPHI B BULy OTPAHUYUT-
JBHBIX MEPONPUATHH, B CylepMapKeTax Havyajlach 3MOXa DJIEKTPOHHON KOMMEPIIUH.
Toprosis uepe3 UHTEPHET — ATO OBUIO KIIIOYEBBIM PEILICHUEM U ClIaceHUuEeM Ou3Heca.

Takum 00pa3oM, B yCIOBUAX HECTAOMILHOCTH (PUHAHCOBBIX PHIHKOB COOCTBEH-
HUKWA KPEIUTHBIX OpPTaHW3allMii ¢ HU3KUMHU IOKa3aTels MU OmeparmoHHON 3ddek-

THUBHOCTH OTKJIAABIBAIOT IIPHUHATHUC pemeHHﬁ O PCIIOKaIUMKU KallkuTajd, a CBA3aHHBIC C
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MaHJEMUENH OTPAaHUYEHUS HEraTUBHO OTPA3WJIMCh Ha 3KOHOMUKE Poccuu B 1esoMm.
Curyanus xapakTepu3yeTcsi ClagoM oObeMa MPOU3BOAUTEIBHOCTH, YBEIMYCHHEM
0e3paboTullbl, TOHKEHUEM WHBECTUIIMOHHON aakTUBHOCTH. He cMmoTps Ha 3TO B
Poccun B 2021 navanach mOoCTETICHHAS aanTaIlis K HOBBIM YCJIOBHSM, a PsJ SKOHO-
MUYECKUX MEp, NPUHATHIX TOCYJAapPCTBOM OOECIEUMIIN IJIaBHBIN BBIXOJ U3 CIOXKHB-
ieicst 00CTaHOBKHU, HE IOMYCTUB OOPYIICHHS 3KOHOMHKH.

B cnoxuBiieiicss cuTyanuu rocy1apcTBy MPHUIETCS eIie OOoJIbIIe YASIUTh BHU-
MaHHE 31pPaBOOXPAHECHUIO, TAK KaK MAHAEMUS BbISIBUJIA Y3KHUE MECTa, KOTOpPHIE MpHU-
[IJIOCh YCTPaHSTh BCIEIIKE, HO U CEroAHs Je(QUIUT KaJpOB HE JMKBUAUPOBaH (HE
XBaTaeT KBAIM(DPUIMPOBAHHBIX Bpayeil, MeI.CECTep, OrPOMHBIE OYepeaAu B IO-
JUKIIMHHUKAX SIBUJIUCH JOKA3aTeIbTBOM MHOTHX HEPEIICHHBIX MPoOJieM B 3TOM 00-
nactu). HeoOXoaumo JOMOJHUTENBHOE BBIJAEICHHE OIOJIKETHBIX CPEICTB Ha pellle-
HHUE BOIIPOCOB 3/IpABOOXPAHEHM s, XOTA U TaK ObLIO YK€ OU€Hb MHOTO CIEJIaHO.

B nmonrocpo4Hoi nmepcnekTuBe MOAbeM 3KOHOMHUKM Poccuu OyaeT UMeTh orpa-
HUYEHHBIM MOTEHLHAT O TE€X IMOP, MOKa MOJHOCTHIO HE PEUIUT BOIPOCHI UMIIOPTO-
3amenieHrs. BaxxHbIM HalpaBlIeHHUEM pa3BUTHS MOTYT cTath Hamnpasiienus: HUOKP,
IT-unnyctpun. Curyanus, cBs3aHHasi C BOCCTAHOBJIEHHUEM 3KOHOMHUKH OyAET 3aBU-
CETh HE TOJIbKO OT Pa3BUTHUA SMUJIEMHOJIOTHYECKON CUTyallud, HO U OT MOJUTHYE-

CKOI 00CTaHOBKH B CTPAaHE U MHPE.
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