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KaHJI. 9KOH. HayK, TOLICHT

OI'BOY BO «Poccuiickuii rocy1apCcTBEHHBIM
TUAPOMETEOPOIIOTMYECKUI YHUBEPCUTET

r. Cankr-IlerepOypr
TEHAEHIHNU PABBUTUSA PBIHKA IPAI'OLEHHbBIX METAJIJIOB

AHHOmMayusa: cmamvs 3ampazuéaem 0npocvl U3MeHeHUsl KYPCO8 Ha OpazoyeH-
Hble Memainnsl. Ykazvieaemcs, umo yeHvl Ha OpazMemanvl maxdice HecmabuibHbl,
KaKk u Kypc 8aitom, NOCKOIbKY 3A8UCAM OM MHONCECMBA (DAKmMopos: COCMOSHUSA
9KOHOMUKU, MUPOBOU NOAUMUKU, CRPOCA HA OpazmMemalivl 8 NPOMbIUUIeHHOCMU. A6-
MOpOM NpOoBedeH aHANu3 YeH HA OpaoyeHHvle Memanibl Ha OCHo8e OanHulx Llen-
mpanvHo2o banka P®, xomopwlii ycmanosun, umo opazmemasiivl NOCMOSAHHO CMA-

OunLHO pacmym 8 yeme.

Knwuesvie cnosa: 0p6120L;€HHbl€ memaiivl, DbIHOK apCIZOI/!eHHbZX memaJiiiloes,

OUHAMUKA, KYPC Opa2oyeHHvix memainos, Llenmpanvuoiii 6anx PD.

Ha MupoBOM phIHKE JparoneHHbIX METAJUIOB PETYJISPHO NPOBOASATCS ONEpAun
M0 KYIUIE-TIPOJIAXKE JParoleHHbIX MeTaioB. Llenn ucmonp30BaHUs AparMeTaioB
pa3JIMYHbIE — HHBECTUPOBAHUE, MTPOMBIIICHHOEC MPUMEHEHHUE, CTPAXOBaHUE, CIIEKY-
Jsusi, OOMEH Ha BaJlOTY U MHOTHE JpYTHe.

CrtpemieHue rpaxk/iaH COXpPaHUTh U MPUYMHOXHUTh CBOU HAKOIUICHUS 0OOCHO-
BAaHbl U BJIOKCHUE B AParMeTalibl SBJISICTCS OJHUM W3 BAPUAHTOB, KAK OTKPBITHE
BKJIaJ1a WM IPHOOPETEHNE HHOCTPAHHOU BaJTFOTHI.

B.M. 3aepniok u B.T. bopucoBud ykas3biBaroT, 4T0 «0COOEHHOCTH JIparMeTrali-
JIOB 3aKJIFOYAETCS B CIIOCOOHOCTH COXPaHATh CBOIO MEPBOHAYAIBHYIO CTOMMOCTh WJIU

YBEJIIMYMBATD €€ IO MPOIIeCTBUU BpeMeHu» [1, ¢. 455].
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PerHOK aparmeTamsioB MOKHO OXapaKTepU30BaTh Kak chepy SKOHOMUYECKUX
OTHOLIECHUN MEX]ly YYaCTHHUKAMHU CHAEJIOK C JparoleHHbIMU Metayiamu. Ha pbiHke
TOPrytoTcs 4 OCHOBHBIX JIparMeTajiia: 30JI0TO, cepedpo, IuiatuHa, namiaauid. OHu
UMEIOT CIIEYIOIINE XapaKTePUCTUKHU:

— JIparMeTayibl — He BO300OHOBISIEMBIN MPHUPOAHBIN pecypc. YMEHbIICHHE HX
KOJINYECTBA YBEJIMUYUBAET CTOUMOCTD;

— 30JI0TO 3aHUMAET MEPBOE MECTO CPEIU IPYTUX METAIIOB U MO3TOMY SIBISIETCS
CTpaTernyecKu. 30JI0TO TAKXKE BHICTYIAET IUIATEKHBIM CPEJICTBOM 32 TOBAphI U yCIIy-
T'Yl ¥ PUHAMAETCS BO BCEX CTpaHaX MHPA,;

— IIEHBI Ha JAparMeTaJyibl OKa3bIBAIOT CYIECTBEHHOE BIUSHHE HA HYKOHOMHUYE-
CKO€ COCTOSIHME CTpaH, 3aHUMAIOIINXCs UX q00br4ei [1, c. 456].

Kaxx1ip1i1 gparMerani UIMeeT CBOI0 SKOHOMUYECKYIO LIEHHOCTb, KOTOpasi onpe/ie-
JSETCS UCXOJs W3 BaXXHOCTH B TPOU3BOJCTBE U 33JCHCTBOBAHMUM B TOBApHO-
JICHEKHBIX OTHOIIEHUAX. CTOUMOCTD JIparMeTaJlJIOB pa3Hasi, U JUHAMUKA N3MEHECHHUS
LIEHBI TOXKE pa3Has. baHKK yCcTaHaBIMBAIOT IIEHY CaMOCTOATENIbBHO, OPUEHTHUPYSCH Ha
[lenTtpobank P® — mo anamoruu ¢ BatOTOOOMEHHBIMU OmepanusmMu. Tak, Kypchl Ha
JparMeTasibl 3aBUCAT OT MHOXECTBa (haKTOPOB:

— WCTIOJB30BAHKE B MPOMBIIIJICHHOCTH;

— coCTOsIHUE (DMHAHCOBBIX PHIHKOB;

— CTaBKH HallMOHAJIBHBIX OAHKOB;

— COCTOSTHUE PE3EPBHBIX (DOHIOB;

— COCTOSIHUE DKOHOMUKH.

Ha ¢bone MupoBbIX cOOBITHI AMHAMUKA JPArolieHHBIX METaJIOB ObLIa MOJIOKHU-
tenpHOU. B 2017-2021 rogax 1ieHbl Ha AparMeTaibl yBEPEHHO COXPAHSIIA TTO3UTHB-
HBIN TpeHJ. Mbl poaHalu3uPOBaIM CTOUMOCTh 1 Tp. Iparmerasnia B pyOssix UCXOs
u3 naHubIx LlenTpansHoro 6anka P® 3a mepuox ¢ 01.06.2021 r. mo 15.03.2022 r [2].

Ha pucynke 1 npencraBieHa jauHamMuika cTtouMoctd 1 rp.  30JI0Ta.
01.06.2021r. 1 rp. 30mota croun 4477,3 py6., 15.03.2022 r. — 7 265,07 py6. Crou-
MOCTH BbIpociia Ha 2787,77 py0., T.e. Ha 62% OT ucXoaHOM cToMMOCTH. MakcuMab-

HOM cTouMocTH 30J10TO Jocturio 11.03.2022 r., coctaBus /731,42 py0. 3a rpaMm.

2  https://phsreda.com
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15.03.2022 @ 3onoto 7 265.07

Puc. 1
Ha pucyHke 2 mnpencraBneHa AWHAMHKa CcTouMocTd 1 rp. 30J0Ta.
01.06.2021 r. 1 rp. cepebpa ctoun 65,11 py0., 15.03.2022 r. — 95,02 py6. CTtoumMocTh
BbIpocia Ha 29,91 py6, 1.e. Ha 19,5% oT ucxomHoi cTomMocT. MakcMManbsHOM CTO-

umoctu cepedpo nocturio 11.03.2022 r., coctaBus 101,3 py6. 3a rpamm.

15.03.2022 @ CepeGpo 95.02

01.07.21 01.09.21 01.11.21 01.01.22 01.03.22

Puc. 2
Jlanee Ha pucyHke 3 MokazaHa JMHAMUKa CTOMMOCTH 1 rp. IJIaTUHBIL. DTOT Me-
TaJUl TaKXe MOKa3bIBaeT BhICOKUM pocT B crommocTH. 01.06.2021 r. 1 rp. miuaTuHsl
croun 2757,15 py6., a 15.03.2022 r. croumocts coctaBmia 3870,31 py6. [Togopoxa-
Hue cocraBuio 1113,16 py6., T.e. 40%.
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15.03.2022 3870.31

4500 4500

01.07.21 01.09.21 01.11.21 01.01.22 01.03.22

Puc. 3
HckmrouerremM He cTajd W Mautaauid. 3a pacCMOTPEHHBIN TIEPHOJ] OH BEIPOC B

nieHe Ha 2824,45 py6. ¢ 6638,36 py6. 1o 9462,81 pyO. (puc. 4).

15.03.2022 @ Mannaguin 9 462.81

Pucynox 4

B nocnennue roapl HaOMIOAaeTCSl BRICOKHM YPOBEHb OOECIIOKOCHHOCTH B OTHO-
IIICHUU TI100aJTbHON HECTAOMIBHOCTH, YTO HAPSY C T€OMOJUTUUESCKIUMU TMOTPSICEHU-
SIMHM TIPOJIOJDKAET MOANMTHIBATh IPUTOK MHBECTUIIMNA. B pe3kuii pocT B 1ieHe aparme-
tayutel onum ¢ 24 deBpans 2022 roga nocne oOwbsaBienus Poccuelt mpoBeneHus
CTeIMabHOW BOCHHOM omeparuu B YKpanae. HaceneHune mposiBUIO HHTEPEC K 30J10-
Ty, OCOOEHHO B CIIMTKaX HEOOJBILIOTO BEca.

Bcero xe ectb TPpH crioco0a BIIOKHUTH ACHBI'N B AparMeTalllIbl:

4 https://phsreda.com
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— KynuTh ciutku. [Ipogaxeit 3anuMaroTcst Toiabko 6anku. [IpeumyriecTBa: 10-
Ma OyJeT CIUTOK AparmMeTaiyia. MUHYCBI: OaHKH PEJKO BBIKYIAIOT CIUTKU Yy Hacele-
HUs, a BBIKYIHAs LIEHa CUJIbHO 3aHMXkeHa. KpoMe Toro, B CTOMMOCTh CIIMTKA 30JI0Ta
Bouerno 20% HJIC.

4 mapta ormeded HJIC Ha mokyrmiky 30j0Ta B ciauTKax. Jlo 3Toro 3a omneparuro
MOKyIaTeNb JOJKEH ObUT yIIaTUTh cOop B pasmepe 20%, a mpu mpomake BO3BpaT
H/IC 6b11 HEBO3MOXKEH, UTO JIE]alI0 ONepaliy C 30JI0TOM HEBBITOJHBIMU JJISI TPaXK-
naH. Crpoc Ha 3051010 Bbipoc B 30 pa3. Beicokuii cipoc HyKHO TMOKPBITH OOIBIIMMHU
o0beMaMH 30JI0Ta, B CBSI3U C YE€M KPYIIHBIE CIMTKM HEOOXOAMMO IMepepadoTarh B
MEJIKHE «XOZO0BBIE» PA3MEPBI.

BwmecTte ¢ Tem, B CBSI3M ¢ BBICOKMM POCTOM CIIpOca Ha 30J10TO, ¢ 15 mapra bank
Poccun cBopaumBaeT MOKYIKM METajula Ha BHYTPEHHEM PBIHKE MEHbIIE YE€M 4Yepes
Mmecsl nociie ux Bo3oOHoBNeHus ¢ 28 deBpans 2022 roga. Ceituac Ha poHe BBOAA
CHIA wu EBpocoro30oM CaHKIWK MPOTUB POCCHUMCKUX 30JI0TOBATIOTHBIX PE3EPBOB
[{enTpanbHbiii 6aHk PD akTHBHO BBIKYIIACT y HACEJICHUS 30J10TO [6].

— KynuTh MOHeTHL. [IpomaroT O6aHku, crenualn3upOBaHHbIE HYMHU3MAaTUYECKUE
Mara3uHbl U yactHele jguna. HJ{C Ha MOHETHI HE pacnpOCTpaHseTCa, TO3ITOMY LI€Ha
MeTajla B MOHETE 3a4acTyI0 BBITOJIHEE, YEM LIEHA AHAJIOTMYHOIO KOJMYECTBA METAJI-
na B cautke. Jloxoa OT mpojaku MOHETHI M3 JparMeTajla OLlyTHM MpPU PocTe €€
KOJIJIEKIITMOHHOW 1IeHHOCTU. O1HaKko, OyAET JI Y MOHETHI KOJUICKIIMOHHAS IIEHHOCTh
yTaJaTh CJIOKHO.

— OTKPBITh 00e3nudyeHHbI MeTaumueckuii cuetr (OMC). ['paknanuH OTKpbhIBa-
eT cYE€T B OaHKE HAa CYMMY MCXOJI U3 CTOMMOCTb 1 MT. aparmerania, T.e. PU3N4ECKu
nparmeramn orcyrctByeT. Ilockonbky H/JIC mo OMC He npumeHsieTcsi, KyNHTb
«QJICKTPOHHBII» MeTaJlI BeiToAHEe cimTka [4, C. 94-95].

Takum 00pa3om, BUABI MHBECTHMPOBAHHUSA B 30JI0TO MMEIOT KaK IUIKOCHI, TaK U
MUHYCBHI. 3aKOHBI U 3aKOHOMEPHOCTH, 10 KOTOPHIM (PYHKIIMOHHUPYET PBIHOK JIparmMe-
TaJJIOB, UMEET CBOM OCOOEHHOCTH, O KOTOPBIX ObLIO cKa3aHo BbImie. [Ipu npunsTHM
pelIeHus: 0 TPUOOPETEHUH JPArMEeTAIJIOB HYKHO PYKOBOJCTBOBATHCS KaK aHAJTU30M

JUHaMHUKHU IICH, TaK 1 MOJUTHUKO-2KOHOMUYECKOM CHTyaHHeﬁ B MHUDC.
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