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Yepesuwinuit Kupunn Banepvesuu
CTYJECHT
OI'BOY BO «/loHCcKOM rocyjapCTBEHHbIA TEXHUYECKUN YHUBEPCUTET)
r. PocToB-Ha-Jlony, PocTtoBckas o6acTh

POJIb MTHBECTHUIIU MTHOCTPAHHBIX TOCYJIAPCTB

B 9KOHOMMKE POCCHUH

AHHOmayua: 3Havenue UHOCMpPAHHO20 KanumaioslodHCeHUus 8 01004 cem CmpaHbl
genuko. bonvuioe 3nauenue maxoice yoensaemcs ce200Hs 3a2panudHomy Ousmecy. B
OAHHOU CIamve paccmompensl hopMvl UHBECMUYULL, BUObL U B03MONHCHBIE NPODIEMbI.

Obocnosvieaemcs POl MHGQCMML;Z/IZZ UHOCMPAHHO2O eocydapcmea 6 9KOHOMUKEe.

Knioueegvle cnosa: sxonomuxa, 5kOHoMu4eckas 0e30nacHocms pupmsl, npeonpu-
Aamue, KOMNAHUSL, KANUMAani08104CeHUs, UHOCMPAHHble UHEeCTNUYUL, HAKONIEHUS, NPsi-

Mble UHeecmuyuu, I’lOpmqbeJleble uUHeecmuyuu.

HNHocTpaHHble THBECTULIMU UTPAIOT OOJIBLIYIO POJIb B OI0JIKETE CTPAHBI U SKOHO-
MUYECKOM pa3BUTUU. J[F0O0€ rocy1apcTBO CTPEMUTCS MPUBJIEUb JEHEKHbIE CPEACTBA
3apyOexkHbIX cTpaH. Yem OoJiblle KamuTaI0OBIOKEHHUH B HalleH cTpaHe OyJIeT OT UHO-
CTPaHHBIX JIepKaB, TEM OOJIbIIE HHOCTPAHHBIX CPEACTB MOMOIHAT OIOJIKET.

Taxxe 110060€ rocyaapcTBO CTPEMUTCS YIEpKaTh IEHEKHbBIE CPEICTBA Y ceOs B
ctpane. Hanpumep, cTpeMuTCs MUHUMU3UPOBATH UMIIOPT, TEM CAMBIM CO3/1aBATh CBOU
TOBapPbl, NOAAECPKUBAST OTEUECTBEHHOTO NIpou3BoAuTeNs. [Ipy Tako SKOHOMUYECKON
MOJINTHUKE JICHEKHBIE CPEJICTBA HE OyIyT YXOJIUTD 3a TPAHULLY.

[IpuBnevyeHre HHOCTPAaHHBIX UHBECTULIMIA TOCIIOCOOCTBYET:

1. IMonnep»aHuio U YBEITMUEHHUIO TPOU3BOJICTBA.

2. YCTpaHEHUIO HEXBATKH JICHEKHBIX CPEACTB Ha MOKYMKY HOBBIX TEXHOJIOTHH.

3. Ilonmwxkenuto 6e3pabOTHUIIHI B CTPAHE.

4. IToBBILIEHNIO KAYECTBA IPOLYKLHU.

5. ToBbIIEHUIO KOHKYPEHTOCIIOCOOHOCTH.

6. Pemenuto 1pyrux S3KOHOMUYECKUX MPOOIIEM.
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DKOHOMUYECKAS ACSITEIBHOCTh MOXKET OBITh OTKPBITOM, YaCTUYHO OTKPBITOW M
3aKPBITON OT B3aMMOJIEHUCTBUS. YPOBEHb OTKPBITOCTH ONpPENEISETCs YPOBHEM CBO-
006l IPEPUHNMATEIIBCKON TeATeITHHOCTH.

MexayHapoaHOe JBUKEHUE JOJITOCPOUYHBIX KAIUTAJIOB COBEPIICHCTBYETCS B
paznuyHbIX (opMax C y4aCTHEM HKOHOMHYECKHUX CYOBEKTOB MHOTHX 3apyOeiHBIX
cTpaH. IHTEHCHBHOCTh TTOTOKOB KaluTala MEXIy CTpaHAMH M pETHOHAMH MHUpa BJie-
YeT pOCT 00BEMOB 3apyOEKHBIX MHBECTHUIINI B 9KOHOMHKY MPAKTUYECKU BCEX CTPaH.

HNHOCTpaHHBIC MHBECTHUITUN — 3TO BCE BUBI MMYIIIECTBEHHBIX U HEUMYIIICCTBEH-
HBIX LIEHHOCTEH, KOTOpbIE BKJIABIBAIOTCSA 3apyOC)KHBIMU MHBECTOPAMU B OOBEKTHI
MPEANPUHUMATENHECKON U JPYTUX BUIOB JEATEILHOCTH JIJISl TOJTy4YESHUS IPUOBLIH.

OOBIYHO WHBECTHUIIUH OTPEACISAIOTCA BIOKEHHUEM JIEHEXKHBIX cpeacTB. OTHAKO
HE BCETrJla HY»KHO BKJIAJIbIBATh JIEHbI'H, HO U B PYTUX (hOpMaX MOMKET OCYIIECTBIATHCS
KaMTAJIOBJIOKCHUS: BJIOKCHHUE IBM)KMMOTO ¥ HEJBIKAMOTO UMYIIECTBA, HEMAaTECPH-
aTHHBIX aKTHBOB.

3apy0OekHbIe UHBECTULIUU MOTYT OBITH B CIEAYIONINX (hopmax:

1. Opranu3zanus HOBOro OM3Heca, MHBECTUPOBAHUE B €r0 OIOJIKET.

2. ITokyrmka 1ieHHbIX OyMar.

3. Tlokymnka UMyIIeCTBEHHBIX U HEUMYIIIECTBEHHBIX TIPAB.

Takxke ”HBECTUIIMHM MOTYT OBITh B CJICTYIOITUX BHIAX:

1. IBm>KuMO€E ¥ HEIBMYKMMOE UMYIIIECTBO.

2. llennsie Oymarm.

3. Imy1iiecTBeHHbBIE TIpaBa.

4. TlpaBa Ha MHTEIJICKTYaIbHYIO0 COOCTBEHHOCTb.

5. [IpaBa Ha ocymiecTBICHNE TPEANTPUHIMATEIHCKON IEATETHHOCTH.

OO011y0 KapTUHY MHOCTPAHHBIX KAMMTAJIOBIIOKEHUHN MOKA3bIBAET YMCIO HAKOII-
JIEHHBIX MHBECTUIMH 3a rojl. VX KoJIM4ecTBO KaXK/blil ToJ] ObIBACT pa3HOE, BCE ITO 3a-
BHCHT OT CUTYaIlUH B CTPaHE.

Bunbl nHOCTpaHHBIX MHBECTUIIMN OBIBAIOT TOCYJAPCTBEHHBIC W WHIWBUIYAIb-

HBIC. FOCYI[apCTBeHHBIC KalUTAJIOBJIOKEHUS — 3aliMbl U KpE€aAnThl, KOTOpas OJHa
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CTpaHa Aa€T APYTroM cTpaHe. A MHIMBHUAYAIbHOE K€ KalUTAJIOBIOXKEHUE MPEJOCTAB-
JISFOT OTZIEJIbHBIC MPEANIPUHUMATENHN B SKOHOMHUKY JIPYTrOro rocyaapcTBa.

Knaccudumupyiorcs: KanuTaaoBIOKEHUS Ha CIEAYIOIIUE THUITbL:

1. [IpsiMble MHBECTULIMU (PTO BKJIA/bl, KOTOPHIE JIAIOT UHBECTOPY PE3yJIbTATHUB-
HBII KOHTPOJIb HaJl HTHOCTPAHHOM KOMMEPUYECKOM OpraHu3aiuei).

2. [loprdenpHble HHBECTULIMU (3TO BIOKEHHUS 3apyOCKHBIX BKIAIUYUKOB B MpH-
oOpeTeHue akluii UiIu MaeB B yCTABHOM KaluTajie KOMIIaHWH, He Jalollye mpaBa KOH-
TPOJIMPOBATH YNPABJIECHUE U BIMATH HA NPEANPUHUMATEIBCKYIO AEATEIBHOCTh Opra-
HU3aIUN).

BHenpeHne MHBECTHLMIT MHOCTPAHHBIX IOCYJApCTB JOJDKHBI COIPOBOXKAATHCS
pEryJIupOBaHKE 3aKOHAMH, KOTOpPbIE OyIyT COMPOBOXKAATh AEATEILHOCTD 3apyOEKHON
(GbupMBI, TBUKEHUE UX TOBAPOB U YCIIYT.

B cBsi3u ¢ nociae HUMH NPOUCXOIAIIUMU COOBITUSIMU B CTPAaHE, @ UMEHHO C BBE-
JI€EHUEM MHOTOYHCIIEHHBIX CaHKIMK MpoTuB Poccuu OT psiia MHOCTPaHHBIX TOCY-
JapCTB, KOJMYECTBO MHOCTPAHHBIX MHBECTULIMM YMEHBIIWIOCH B CTpaHe. YIUIM U3
Poccuun MHOTHE KpyITHBIE OM3HECHI, MAara3uHbl U APYTHE HHBECTOPHI.

OT0 BCe MOCMOCOOCTBOBAIO YMEHBUICHHUIO BIOXKEHUN HHOCTPAHHBIX FOCYAapCTB
B OIO/IKET CTpaHbl, OHAKO, €CJIM MIOCMOTPETh C APYroil CTOPOHBI, TO 3TO MOCIOCOO-
CTBOBAJIO ITPOLIBETAHUIO OTEYECTBEHHOTO TTPOU3BOAUTEIIS.

Tak, B cTpaHe HayaJI0Ch MPOU3BOJICTBO TOBAPOB U YCBOECHHE YCIYT, KOTOPBIE OKa-
3BIBAJIUCH CO CTOPOHBI MHOCTPAHHBIX OM3HECOB.

OO0mue 3a7aun TOCYJapCTBEHHOTO PEryJUPOBaHUSI MPUTOKA — CTUMYJIUPOBATH
WJIM OTPaHUYMBATh YYaCTUE MHOCTPAHHOTO KaluTajaa B SKOHOMHUKE, HAIIPABUTh €r0 B
HY>KHbIE€ OTPACIIU, 00ECIIEYUTh HanboJee NPENOYTUTENIbHbIE (POPMBI yUaACTHUS.

Cucrema peryimpoBaHusl OTHOLLIEHUH MTOAPa3yMeBAET BMEIIATEIBCTBO TOCYAAp-
CTBa BO B3aMMOOTHOUIEHUSI MEKy HTHOCTPAHHBIMH IIPEANPUHUMATEISIMHU ITyTEM BBE-
JICHUS HOPMATUBHBIX aKTOB, KOHTPOJIUPYIOIIUX BBIOJHEHHE JOTOBOPOB.

l'ocynapcTBeHHass MOJMMTUKA B 3TOM HAaNpaBlIE€HUU JIOJDKHA pa3peniaTh

MPOTUBOPEYHS MEKy UHTEPECAMH MHOCTPAHHBIX MHBECTOPOB (COOCTBEHHAs BHITOA
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NpEANpPUHUMATENS, HE BCErJa CcoBNafaromas C BbIFOJOM APYrod CTOPOHBI) H
HalMOHAJIILHBIMA UHTEPECAMU.

Takum 00pa3oM, MHOCTpaHHbIE WHBECTUIUU — UMYIIECCTBEHHBIC M HEUMYIIIE-
CTBEHHbIE LICHHOCTH, KOTOPbIE BKJIA/IbIBAIOT B OFO/1KET NHOCTPAHHBIE IPOU3BOAUTEIH.

UYem OoJibliie MOTOK MHBECTUIIMH, TEM OOJIbIIIE CPEJICTB YXOIUT B OFOJIKET CTPaHBI.
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