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CTYyJICHTKa
AOYY BO «MockoBCckHid (pHAHCOBO-FOPUINYECKUN
yHuBepcuteT MOKOA»

r. MockBa

METO/IUKA OIIEHKHA SKOHOMHUYECKON
BE3OITACHOCTU ITPEAITPUATHUA

AHHO"’lal{u}l.' 6 cmanmbsve pacemampueaemcs Memoouka OUYEHKU OKOHOMUYECKOU
bezonacrnocmu npednpuﬂmuﬂ. ,ZZClHa xapaknepucmuka cocmaeHblx IJ1eMEHMOE8 IKOHO-
Muyeckotl bezonacHocmu npednpuﬂmuﬂ. Onucanvl cmaouu 8visI61EHUS YPOBHA 9KOHO-
MU4ecKoll 66301’16161—[001’1’114, Komopbsle mocyni ObIMb CBOUCNBEHHDI ]Zi060]l/ly U3 8vloeeH-

HBIX NOOX0008 K OYEHUBAHUIO NPEONPUSMUSL 8 KAAHCOOU OMPACIU.

Knrwueswie cnosa: sxkonomuyeckas besonacnocmn, unancosas 6e3onacHocmo,
GuHarcosas ycmouyugoCcmy, X03AUCMBEYIOUWUL CYObEKm, YepOo3bl, pecypCbl, Memoouxa

OYEHKU.

AKTyaJIbHOCTh T€MBI 3aKJIFOYAETCS B TOM, YTO paboTa JIFOOOTO MPEINPUITHS CO-
IpsiKEHa ¢ ONPEACICHHBIMU PUCKAMHU U yTPO3aMH, KOTOPbIE OKa3bIBAE€T HETATUBHOE
BJIMSIHUE HA YPOBEHb SKOHOMUYECKOI Oe3omacHocTu npeanpusatus. [Ipodnema paszpa-
OOTKM MEXaHWU3MOB OIICHKH PHUCKOB M YIpO3 B JIEATECIBHOCTH MPEANPUATHSI U UX
HEUTpaIn3aIuy Ha CETOAHSIIHUN JICHb aKTyallbHa B TEOPHH W MPAKTHKE COBPEMEH-
HOTO (PMHAHCOBOT'O MEHEIPKMEHTa, 0COOCHHO MPH IKOHOMUYECKUX KPU3UCAX B CTPAHE.
B nacrosiiiee Bpemsi npeanpusiTUSIM KaKk HUKOTJIa HEOOXOAMMO OIIEHUBATh PUCKHU U
yTPO3bl, KOTOPbIE MOTYT OKa3aTh BIUSHHUE HA UX JCSITEIBHOCTb.

MeTtoonoruueckue noAaXo bl sl aHaIu3a YPOBHS SKOHOMHUYECKOM 0€301MacHOCTH
TPENPUATHS IPSMO 00BETUHEHBI C OTIPEACTICHIEM YIKOHOMHYECKOM 0€301MacHOCTH.

B Gosibiiieit yacTi BO3MOXKHBIX BapHaHTOB SKOHOMHUYECKasi 0€30MacHOCTh Mpe/I-
CTaBJIsIET U3 ce0s TaKoe yclIoBUE 0€30M1aCHOI0 COCTOSIHUS OT MOTEHUUAIBHBIX YIpO3,
KOTOPBIE MOTYT OKa3aTh HETaTUBHOE BIIMSIHUE HA OCHOBHBIE SKOHOMHYECKUE MTOKa3a-

TEJH JACATCILHOCTH KaXK10ro npeanpusatus [1, ¢. 166].
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VYoxke nanee, U3y4nB METOJINYECKHUE aCIIEKThI Pa3HbIX 3KOHOMHUCTOB U UCCIIEI0BA-
TeJel, CTAaHOBUTHCA SCHO, UTO CHUCTEMa MHIUKATOPOB, KOTOPhIE OMUCKHIBAIOT A dek-
TUBHOCTb JICATEILHOCTU MPEANPUATHUS, CTAOMIBHOCTD ee padoThl n/uinu 3¢ eKTuB-
HOCTb Pa3BUTHUS NPEANPUATHS 3HAUUTEIBHO HE TIOX0KH MEXKIY COOOIL.

CaMbIM MONYJIIPHBIM CUUTAETCS TOYKA 3PEHMS O TOM, YTO SKOHOMUYECKYIO 0€3-
OIACHOCTh MOXHO PacCMOTPETh Y€pe3 MOKA3aTENH, KOTOPBIE HCIOIb3YIOTCS B U3y4de-
HUU OCHOBHBIX JIaHHBIX IO pe3ysbTaraM (PUHAHCOBO-XO3SHUCTBEHHOUN NEATEIbHOCTH
IpEeANPUSITHUS.

Taxk, Kk mpuMepy, MHOTHE aBTOPHI MTOJIATAIOT, YTO HANOOJIee MOKAa3aTEIbHBIMHU IS
UCCJIeIOBaHUS YPOBHS CTAOUIILHOCTH JIFOOOTO MPEeANpUATUS B PRIHOYHOM cdepe, Mo-
I'yT OBITh TaKHe KO3 PUIMEHTHI Kak: KO3 PUIIMEHTHI TUKBUIHOCTH, IIATEXKECTIOCO0-
HOCTH, (PMHAHCOBOM yCTOMYMBOCTHU U T. 1. Kpome 3Toro croga MO>KHO BKIIFOUUTH MH-
JTUKATOPbl ONpENeNCHUsl Pe3yIbTaTUBHOCTH UCIOJIb30BaHUSI PECYPCOB MPEANPUITHS
(moka3zaTenu peHTabeIbHOCTH, ITOKa3aTen 000PaunBaAEMOCTH TI0 PA3TMYHBIM HAMPAaB-
JICHUSIM, YPOBEHb TEKYUYECTH CPEU COTPYIHUKOB, JAHHBIE IO OOHOBJICHUIO OCHOBHBIX
CpeACTB npennpuatus u ux 3pHEKTUBHOCTH UCTIOIL30BaHUA U Mpouee). BaxkHeiliee
MECTO OTBEJICHO aHAJN3y TAaKMX IMOKa3aTeled KakK BBIPYYKa, MPUOBLIL OT MPOJAXK H
yucTasi NpUObLIb.

KitoueBbIM cmocoOOM OMpeAesieHus B 3TOM CIy4ae CUMTAETCS MHIUKATOPHBIM
METOJ — 3TO KOrJ]a HallJIEHHBIE MOKA3aTeIN COMOCTABIISIOTCS C MX HOPMATUBHBIMH T10-
Ka3aTeJsIMHU.

HaiiieHHbIe OTKJIOHEHHUSI OT HEOOXOJMMBIX HOPMATHUBHBIX IOKa3aTeliel udepes
oTpe/IelIeHHbIE HECTIOKHBIE PACUETHI MOBITOXKUBAIOTCS K 0000IIIEHHOMY pe3yJIbTary,
KOTOPBIN OyJET ONMUCHIBATh UTOTOBBIA YPOBEHb SKOHOMHUYECKOI 0€30MacHOCTH JaH-
Horo npeanpusTus [2, c. 7-10].

WuTerpanbHblil OKa3aTenb B JaHHBIM MEPUO]T Yallle BCEr0 paCCUUTHIBACTCS WU
ONPEIENSAETCS CIETYIOIUMU METOAAMM.

[TepBeiii criocod — MeTOJ pacyeTa MoKazaTesei crocoOoM CpeHEeB3BEIICHHOM
apu(pMeTHYecKoil, B KOTOPOM NPUOOPETEHHbIE JaHHbIE OT aHAJIM3a YMHOXAIOTCA Ha

JOJIFO JaHHOTI'O I10Ka3aTciiid.
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Omnpenenenue STOM JOIU UK BECA Yallle BCETO OCYIIECTBIISICTCA YKCIIEPTHHIM Me-
TOJIOM, XOTSI B UCCIJICJIOBAaHUSX €CTh JIAHHbIE, B KOTOPBIX MpejIaraeTcs JTaHHbIN MOKa-
3aTellb OMPEACIIATh CTATUCTUYECKUM ITyTeM, JITOO UCTOPUIECKUM TTYTEM Uepe3 hu3Me-
HEHUE STOTO IMOKA3aTeNsl Ha aHATTM3UPYEMOM MIPEANPUITHH U €T0 BO3JICHCTBUN HA KO-
HOMHYECKYI0 0€30MacHOCTh MPEANPUITHS 32 MPEIBIIYIINN aHATN3UPYEMBIH TIEpHUO.
[3, c. 158-159].

OObsicHEeHHE BBIBEJICHHOTO 3HAYEHHWS HHTETPAJBHOrO TOKa3aTess MPOU3BOIM-
Jach 9epe3 CO3aHHyI0 aHATMTUKAMH IITKaTy pPaBeHCTBA WU IMTPOBEPKH, B KOTOPOH JIFO-
OOMy OmpeneIeHHOMY MPOMEXYTKY 3HAYE€HUN COOTHOCUTCS PaBHBIA €My YpOBEHb
AKOHOMHUYECKOH 0€30MMacHOCTH (HampuMep: KpUTHYECKUA YPOBEHb, 0CO00 OITacHBIH,
0oJiee-MeHee yIOBIETBOPUTENbHBI YPOBEHb, HOPMAJIbHBIM YPOBEHb, XOPOUINI WU
CTaOMJIBHBIN YPOBEHBb O€30MACHOCTH U MpOYEE).

Jlpyroii He MeHee paclpOCTPAHCHHBIN METO T OTTPEICIICHIS HHTETPAIBHOTO 3HAYC-
HUS CTEIIEHN YKOHOMUYECKOM 0€30macHOCTH — OaJIbHBIN MeTo . [ moboro n3bpaH-
HOT0 MOKa3aTelis (TPyIIbl TAKKX JAHHBIX ) CO3/Ia€TCs IIKala, B COOTBETCTBUU C KOTOPOM
HECKOJILKMM MHTEpBajaM YPOBHsI OTKJIOHCHUS U30paHHOTO MOKa3aTessi OT HOPMHI (T10-
POTOBOTO 3HAYCHHUS) YCTAHABIUBACTCS HEOOX0oauMoe OanbHoe 3HadeHue. [locie atoro
paccunTaHHbIC 0TI B COBOKYITHOCTH CKIIAIBIBAOTCS, ¥ JUISI BEIBEJICHHOTO TAKUM CIIO-
co0OM WHTETPATBHOTO MOKa3aTels Takke (HOPMUPYETCS MHTEPIPETAMOHHAS ITKaIa
paBEHCTBA HEKOW CTENCHN 3KOHOMHUYECKOU Oe3omacHocTH [4, ¢. 418-420].

WHBIM TIOIX0/IOM K aHAJM3Y YPOBHSI SKOHOMHUYECKOW 0€30MaCHOCTH CUHMTACTCS
METOJT PUCK-MEHEKMEHTA, B KOTOPOM TIEPBOCTEIICHHO OMpENestoTcs Ooee cyie-
CTBEHHBIC JIJISI TPEINPUATHS PUCKU. [lociie 3TOro st BCAKOTO PUCKA MPOHUCXOJIHT
OIICHKA €T0 3HAYMMOCTH JIJISI TIPEIITPUSATHS M BO3MOXKHOCTH €T0 TTOSIBJICHUS B IIEPCITCK-
TUBE (3TO MOXKHO CJIelaTh AKCIEPTHO, JTUOO METOJIOM TUCIIEPCHOHHOIO HCCIIeT0Ba-
HUs). Jlaee mpOUCXOAHT OIICHKA YPOBHS prcKa. TyT MOXKET IPOU3BOJAMTHCS OICHKA
KauyeCTBEHHBIX JaHHBIX (BBICOKWH, CPEIHHM, HU3KWI) U KOJUYCCTBEHHBIX JTaHHBIX
(cTereHb HACTYIJICHUSI PUCKA Yepe3 BO3MOXKHOCTh €r0 TOSIBICHHS, JINOO Yepe3 BO3-

MOHBI 00bEM MaTepUaIbHOrO yuepOa B X0/1€ MOSBIECHUS TAKOTO PUCKA).
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B utore uccnenoanus (ycpeAHEHHOE CIOCOOOM CpeAHEB3BELICHHOM, I/1€ B POJIU
BECa HAXOUTCs ONpe/esIieHHas! PaHbllle Ba)KHOCTh PUCKA) IPOUCXOIUT OLIEHKA UHTE-
rpajbHOTO YPOBHS PHCKA U MOJOOHBIM 00pPa30M CPaBHUBACTCS C CO3AAHHOM JIJIsl STOTO
UHTEPIPETAIUOHHON IIKAJIION CTEIEHH SKOHOMUYECKON 0€30MacCHOCTH MPEIPUITHS
[5, c. 77].

MO’KHO BBIIETUTh PECYPCHO-(PYHKIIMOHAIBHBIN MOAX0] (MM, UHBIMU CIIOBaMH,
KOMIUIEKCHBIN), B KOTOPOM MOTYT COEIMHATHCS MHAMKATUBHBIA MOJIXOJ M IMOAXOJ
PUCK-MEHEKMEHTA.

Oco0eHHO# 4epToii 3TOro crocoda CYUTaeTCs TO, YTO MEPBOHAYAITILHO IKOHOMHU-
yeckas 0€30MacHOCTb NPEINPHUATUS /UK YCIOBUS (PUCKHU), KOTOPbIE Ha HEE OKa3bl-
BAalOT BO3/ICHCTBUE AEIATCA Ha COCTABHBIE YaCTH.

CroJ1a MOXHO OTHECTH, HallpUMep, TAKKMEe KOMIIOHEHTHI KaK: KaJpoBasi, (pUHAHCO-
Basi, MPOU3BOJCTBEHHAs, CUJIOBAS U T. 1. COCTABIISAIOIINE SKOHOMUYECKON Oe30macHo-
CTH; PBIHOYHBIE, COLIMAIBHO-KYJIBTYPHBIE, OTPACIEBbIE, KPEAUTHBIC, KIMMATUYECKHE
Y UHBIE PUCKH U T. II.

DTO MOTYT OBITh BKJIFOUAIOIINE B C€051 HECKOJIBKO BUIOB KJIacCU(UKAUU, K ITPHU-
Mepy: BHEIIHUE YCIOBUS (HOPMATHUBHO-TIPABOBHIC H3MEHEHHUS, COLIUATbHBIE (PAKTOPHI,
(buHaHCOBBIE 3aTPaThl U T. 1. PUCKH) U BHYTPEHHUE yCIOBUS (MaTepuaIbHO-TEXHUYE-
ckas 0a3a, KaJpoBbl€ JaHHbIE, OPraHU3aLMOHHO-YIIPaBICHUYECKUE CIIOCOObI, HaTU4He
COBPEMEHHBIX TEXHOJIOTHI, YPOBEHbD MTPOJIAXK U T. JI.).

[Tocne 3Toro A KaxxJ10ro Bujaa o0pa3yroTcs COOCTBEHHBIE IaHHbIE-TIOKA3aTEeNu.
[Tpuuem yacTe MokaszaTenei, HapuMep, A BHYTPEHHUX (PaKTOPOB MOXKET OMpe/e-
JSAThCS Yepe3 KodpPuuueHTsl PUHAHCOBO-IKOHOMUYECKOTO aHallu3a, a 4acTh (HaIpu-
Mep, 7151 BHEIIHUX (DAKTOPOB) — uepe3 OLEHKY ypoBHs pucKoB. [locne 3toro paccuu-
TaHHBIE MOKA3aTeIN BHYTPHU KaXkKIOH I'PyIIbl NPUBOJATCA K €IHHOMY IPOMEXKYTOY-
HOMY MHTETpaJIbHOMY MOKa3aTeNt0, OLEHWBAsE TAKUM 00pa3oM YPOBEHb 3alllUIIEHHO-
CTH IO KaX/10¥ 13 PYHKIIMOHATIBHBIX COCTABIISIOMINX SKOHOMUYECKON OE30MacCHOCTH,

a 3aTeM HOPMHPYIOTCS JJIs IIPUBEACHUS UX B COMOCTaBUMBIN B [6, c. 127].
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B koHIE IO HOPMHUPOBAHHBIM MPOMEKYTOUHBIM HMHTEIPAIBHBIM IOKA3aTEISIM
oTpeeNsieTcs] CyMMapHbId MHTErpajIbHBIN MMOKa3aTelb YPOBHS SKOHOMUYECKOUN 0e3-
ONACHOCTH, KOTOPBIA M CPABHUBAETCS C UTOrOBOM MIKanou. Eciam B kauecTBe MeTO-
JMKW pacyeTa UCIOJb3yETCS METOJ CPEIHEB3BEIICHHOW, TO JIOMOJHUTEIBHO JI0JKEH
OBITH OTIIpe/iesieH Bec (BKIaa) Kk 101 (yHKIIMOHAIBHOM COCTaBIISIOIIEH B 00IIeH KO-
HOMHYECKOUW 0€30MaCHOCTH MPEPUSITHUS.

O6006m1as nHpOpMaIUIO, IO UTOTAM TEOPETUYECKOT0 aHaJIM3a MOKHO OIpeje-
JIUTh TPU-YETHIPE CTAJAUU BBIABICHUS YPOBHS 3KOHOMUYECKOW 0€30MacHOCTH, KOTO-
pbI€ MOTYT OBITh CBOMCTBEHHBI JIIOOOMY W3 BBIJICIICHHBIX TOJXO0JIOB K OICHUBAHUIO
IPEANPUATUS B KAXKIOU OTPACIIH.

[TepBriit 3Tan. 31eCh ONPEAECHAECTCS KOHKPETHBIN CIIMCOK MOKa3aTeNe, 3HAUYCHUS
KOTOPBIX OYJIyT MPUMEHEHBI JIJIsl OLICHUBAHUS YPOBHS IKOHOMHYECKOU O€30MaCHOCTH.
Ha nannoM ke 3Tane rcciieqoBaHus o0pa3yeTcsi HOTeHIUabHAs CUCTEMAaTU3allHs 10~
Kazaresen. JlaHHbIe TTOKa3aTeNu MPOXOJAT OLCHKY.

Btopoii aran. JIys nmokazaTesei mo oTIeIbHOCTH W/WIN BCE IPyMIIbl TOKa3aTe-
Jeil onpezaensercss HopMa (rpaHula) 3HaYeHUsl, HOPMAaTUBHOE 3HAYEHUE TUCIIEPCHH,
HEOOXOIMMBIN YPOBEHB PHUCKA U T. T1., W/WJIU IIKaja PAaBEHCTBA 3HAYCHUS MTOKA3aTeIs
(IMcnepcuu) v COOTBETCTBEHHBIN eMy 0as1. [TomyueHHbIH pe3yabTaT mokazaTesei co-
MOCTABJISIETCS] C HOPMATUBHBIM U TIPH KEJTAHUU MOXKET OBITh TpeoOpa3oBaHa B OAILIbI
WJIW JIPYTUE BUJIBI IS ONIPE/ICIICHUS €€ YPOBHSI.

Tperuit oran. IIpn HanmMuMK cucTeMaTU3aluy JUIsl KaXA0W IPYIIIBI IPOUCXOAUT
pacdeT MpOMEXXKYTOYHOTO MHTErpaIbHOTO ToKasarens. [Ipu moTpeOHOCTH Takke MO-
XKeT OBITh CO3/1aHa MHTEpIpEeTalMOHHAs KA JJIs KaxJIoW rpymmbl. [Ipoucxoaut
OLIEHKA COCTOSIHMS 3alIMIIEHHOCTH JUIsl KaXKI0M U3 BHUJIOB COCTABIIAIOIIMX 3KOHOMMU-
YeCKOM 0€30MacHOCTH.

Uetepthiit sTamn. Onpenensercss 00U WHTETpalbHbIN MOKa3aTeNlb s Mpei-
IOPUSATHS B IIEJIOM M CO3/Aa€TCS] MHTEPIPETAMOHHAS ITKaJIa JIJIsi TI000TO UTOTOBOTO

nokaszaresnsi. KpoMe 3Toro, MoxeT HaXOoUTCs YIeJIbHBIN BeC (BKJIAT) KaXI0T0 U3 U3Y-
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YaeMBIX IMOKa3aTesel (Tak W MO OTACIBHOCTH) B OOIIYI0 IKOHOMHYECKYIO Oe3omac-
HOCTb npeanpusaTHs. [[poucxoauT olieHKa U BBISIBJICHUE YPOBHS YKOHOMUYECKOM 0e3-
OMAaCHOCTH MPEANPUSITHUS B LIETIOM.

Takum 00pazoM, MOKHO OTMETUTH OJTHY U3 CYIIECTBEHHBIX MPOOIIEM OMMMCAHHBIX
MOJXOJIOB K OINPEICTECHUI0 YPOBHS SKOHOMHUYECKON 0€30MacHOCTH MPEANPUSITHS, 3a-
MEYaeMyl TOYTH BCEMH HKCCIICIOBATEISIMU — BBICOKHIA YPOBEHb CYyOBEKTHBHOCTH
OILICHKH, IIPUYEM 3TO 3aMETHO Ha Ka)JO0M dTarne aHanu3a. Ha janHoM stamne pa3Butus
HAyKH HY>KHbI IEPCIIEKTUBHBIC UCCIEOBAHUS B 00JIACTH OLIEHKU YPOBHS SKOHOMUYE-
CKOHM 0€30MacHOCTH MPEANPUSITHS C YISTOM IMOSBUBIIMXCS HOBBIX YIPO3, IPH yUETE

CTaHAAPTHBIX 1 HOBBIX METOOB.
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