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BJIUSAHUE MEXJIYHAPO/JHBIX BAJTIOTHBIX OTHOIIEHU
HA ®OPMHUPOBAHMUE BAJIIOTHOI'O TIPOCTPAHCTBA PYBJIb —
IOAHb B YCJIOBUAX I'NTOBAJIBHOI'O KPU3UCA

AHHOMauuUA: aKmMyaibHOCMb PAOOMbl 3aKIIOUACMCS 8 U3YUEHUU BONPOCO8 pel)-
JIUPOBAHUSL MENCOVHAPOOHBIX BAIIOMHBIX OMHOUleHUl. B cmamuve npoananuzuposarsl
nepcnekKmuesbl pa3eumust 8alOMHO20 npocmpancmea medxcoy Poccueti u Kumaem, a
makoice YCMaHoBIeHo, YMo CO30anue U passumue 8aitomHo20 NPOCMpPaHCmMea Medcoy
HUMU 8 OATIbHeUeM 3a8UCUmM O O0CMUNCEHUSL Yelell YeHMPAIbHbIX OAHKO8 Npu cCma-

ounuzayuYU 8aNOMHO20 Kypca poCCUCKo20 pyois u KUMAatlcKo20 aHsL.

Knroueguvle cnoea: sanomuvie ONMHOWEHUA, 8AIONMHOe NPOCnpPpaHCcmaeo, py6jlb,

H0AHb, MENCOVHAPOOHASL MOP2OGIIAL.

CoBpemMeHHass MUPOBasi IKOHOMHKA XapaKTEPUIYETCS PSAAOM TI00albHBIX MpO-
0JieM, aKTyaJlbHBIX M3-32 aKTUBHOTO Pa3BUTHS MPOIIECCOB JETI00IM3AIUA U TOPTO-
BOI'0 TPOTEKIIMOHU3MA.

Cpenu Npu4uH 3TOTO CUTYyalusl C MPUHATUEM MTAKETa SIKOHOMHYECKUX U MOJIUTH-
YECKHUX CAHKIIHMI CO CTOPOHBI 3aaJHbIX rOCYIapCTB B OTHOLIEHUU Poccum.

[IpaBurenbcTtBO PO HaunHEHO HA pa3BUTHE HOBBIX BHEIIHEAKOHOMUYECKUX CBS-
3¢l co crpanamu bmwxkhHero Bocrtoka, Cpemgneit Asum u Kutaem. B stom
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MEXTyHAPOIHOM TOPTOBO-3KOHOMHYECKOM IPOCTPAHCTBE MOXKET OBITH CO37aHa HO-
Basi BAIFOTHAsI UHTETPaIlds MEXIy TaKUMHU BaJIIOTaMH, KaK POCCUHUCKUUN pyOiIb U Ku-
TalCKHUM 0aHb C LEIBIO AeA0JUIapU3aLNU 3KOHOMUK CTpaH. CeroaHs COXpaHseTcs 10-
MUHHUpYIoIIas pois gojiapa CIIIA B cTpyKType MUPOBOTO BAJIFOTHOT'O PHIHKA, UTO SIB-
JAETCA OAHUM W3 TJIABHBIX IPEMATCTBUM B YCTOMYMBOM B3auMozeucTBUU Poccuu u
Kuras.

Pa3BuTHE €TMHOTO BATFOTHOT'O MTPOCTPAHCTBA «PYOIIb M FOaHbY SIBISETCS MPAKTHU-
YECKOM HEOOXOAMMOCThIO, YTOOBI B JAJIbHEUIIIEM U Jlajiee CTUMYJIUPOBATh Pa3BUTHUE

BHEITHETOPTOBBIX OTHOMIEHUH (puc. 1).
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Puc. 1. ToBapoo6opot Poccun u Kuras 8 2019-2021 rr., B Muipa qosur. [1]

B nepuon ¢ 2019 mo 2021 rr. o6peM ToBapooOOpOTa MEXKIY CTpaHAMHU YBEIH-
gwies ¢ 110,9 mnpa nonn. no pexopaubix 140,7 mapn nomn. Poct Habmomaercs, Kak
M0 CTaThe DKCIOPT — C 56,7 MIPpA IOJUI. A0 68 MIpA TOJUI., TaK U 1O UMIIOPTY — C
54,2 muipa nonn. g0 72,7 mupa oyul. YBENIWUEHHE TOBapooOOpOTa JEMOHCTPUPYET
HOBBIIIEHHYIO aKTUBHOCTb PAa3BUTHUSl BHEIIHEAIKOHOMUYECKUX OTHOIICHUH MEXITY
Poccueit u Kuraewm.

OCHOBHOI1 cTaThell 3KCHOPTa POCCUHUCKUX TOBAPOB HA KUTAWCKUI PBIHOK SIBJIS-
IOTCSl MUHEPAJIbHBIE PECYPChI, K KOTOPBIM OTHOCATCS ChIpas HEPTh M IPUPOIHBIN ra3
(74,37%). Ha BTOpOM MecTe — OpeBecHMHA M IICIUTIOJI03HO-OyMaskHAsT TPOIYKIUS
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(7,62%). Ha uMmiopT kuTalCKUX TOBApOB B Poccuu MPUXOASTCS MaITUHbBI, TPAHCIIOPT-
HbIe cpeactBa U obopyaoBanue (60,77%), NpoayKIUS XMMHUYECKON MPOMBIILICHHO-
ct — (11,03%) [4].

Ha nmanneiii MoMeHT Om3Hec n3 KHP moakmioueH k mporpamme mapauieIbHOTO
UMIIOPTA U MbITAeTCs 3aMEeHUTH yieaue u3 PO 3anagusie Opensl. bonee Toro, Poc-
cuss u Kurait paboraroT Haa CO3MaHHEM CHUCTEMBI pacy€ToB 0€3 HCIOIb30BaHUS
SWIFT, B cBsi3u ¢ ueM, OoJibIIasi 4aCTh TOPTOBJIN OCYIIECTBIISIETCS B PYOJISX M IOaHSX.

B 2022 rony mpakTtuyeckyro posb B3auMmonencTBusl Mexay Kutaem u Poccueit
npu obecrieueHnn OecriepeOoHON BHEITHETOPTOBON IEITEILHOCTH KOMITAHUHN 3aHU-
MaeT JInOepan3aIis BHSITHEAKOHOMUYECKUX OTHOIIICHUH CTPaH B BOIIPOCAX PETyIIH-
pOBaHUs BAJIOTHOM MOJUTUKH POCCUICKOTO PyOJsIsl M KUTAHCKOrO FOaHs.

EAvHCTBEHHBIM PUCKOM, KOTOPBIM CYIIECTBYET B JaHHBIM MOMEHT — 3TO HECTa-
OMJIFHOCTH BAIOTHOTO Kypca BaltoThl Poccuu, koTopas HabmogaeTcsl B TEKyIIEeM
2022 romy. OGpaTuMCs K PUCYHKY 2, TJIe U300paKEeH TEXHUYECKUN aHAIN3 JTUHAMUKA

BaJIIOTHOTO Kypca pOCCUNCKOT0o pyOJisi B OTHOIIEHWH K aMEPUKAHCKOMY JIOJIapy.

Jonnap CLUA / Poccuitckui py6ab TOM - TH - MOEX - TradingView OTKP60.6650 MAKC62.0500 MMH60.5050 3AKP62.0000 +1.4975 (+2.48%
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Puc. 2. Texunueckuii rpaduk BagroTHON napsl gosuiap/pyonas (USD/RUB)
Ha peiHKe Forex [2]
Hcxons u3 atoro, Mbl BUANM, 4T0 B 2022 1Oy phIHOYHASI BOJIATHIBHOCTH M KO-
nebaHusl Kypca pe3Kko BO3POCIH. BbUT yCTaHOBJICH HOBBIM MCTOPUYECKUN MaKCUMyM
M0 JIaHHOMY MHCTPYMEHTY Ha oTtmeTke 121 pyGmeii 3a momnap CLIA. Ilpu stom, B

2018 romy BamtOTHBIN Kypc pyOJIsi 10 OTHOIIIEHUIO K aMEPUKAHCKON BAJIFOTE COCTABIISLI
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55. [Ipeapimymuii MAKCUMYM JI€BaJIbBAIIUU MMPUBOIMI K OOCCIIEHUBAHUIO BAJIFOTHOTO
Kypca poccuiickoro pyoss 10 82. OaHako OyKBajibHO 3a KOPOTKHI IPOMEKYTOK Bpe-
MeHu Kk Mapty 2022 rona HanmoHanbHas JeHekHas enuuauna Poccun odecrieHmiacy Ha
50%.

Btopoit mpobneMoi pa3BUTHSI BallOTHOTO MPOCTPAHCTBA «PyOJIb — I0aHB» IO-
MHUMO HECTaOMIBHOCTH Kypca pyOJist sIBJISETCS TO, YTO HA MPOTSIKEHUH MOCTEAHUX JIET
POJBIKEHNE KUTAHCKOTO 10aHsd B KaUeCTBE MIO0ANBbHBIX JIEHET 3HAUYUTEIBHO 3aTOP-
MO3UJIOCh. B miepByro ouepenb, 3T0 00YCIOBICHO CAEAYIOIUMH IPUYUHAMMU:

1. Pe3kuii o6Ban GoumoBOTrO phiHKa KuTas, 4To cTano mocjaeacTBUEM HEYTEIIH-
TEIbHOU OLEHKH MHBECTOPAMU MEPCIEKTUBBI KUTANCKON S5KOHOMUKH U3-3a peopmu-
POBaHMUSI BaJTIOTHOU IOJIUTUKH.

2. CHmxeHue 30J0ToBaIOTHBIX pe3epBoB HBK, pykoBoacTBO KOTOpOro mpoBo-
JJIO BaJIOTHBIE MHTEPBEHIMM Ha MEXKOAHKOBCKOM PBIHKE C ILIEJIbIO MOJJIEPKaAHUS
Kypca KUTaMCKOr0 K0aHs, IyTEM ITOKYIIKH HALIMOHAJIIbHOM JIEHEKHOW €IMHULIBI 34 CUET
BaJIIOTHBIX COEPEKECHUIM.

3. JleBasibBansi KUTAHCKOTO FOAHsI, KOTOpas Ha4alach, HECMOTPS Ha TOMBITKH
HBK yaepxaTp ycTOMYMBOCTD BaJIOTHOTO KypCa HAIMOHAIBHON JEHEKHON €IUHHULIBI

C ICJIbIO IMOBBLIIMICHUA YPOBHS €C HHBeCTHHHOHHOﬁ n JICHOBOfI IMPUBJICKATCIBbHOCTH

(puc. 3).

Aonnap CLWA / KuTarckuM toaHb - 1H - IDC « TradingView = OTKP7.1642 MAKC7.2365 MMH7.0190 3AKP7.0190 -0.1452 (-2.03%)
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Puc. 3. Texuuueckuii rpaduk BanroTHON napsl posuiap/roans (USD/CNY)

Ha peiHKe Forex [3]
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BaxxupIM KOMIIOHEHTOM pa3BUTHs Y3KOHOMUKHU Poccun n Kuras sBnsercs peanu-
3a1sl CTPATEruu SKOHOMHUYECKOTo pa3Butus «OIUH Nosic — OIMH MyTh». Poccus pas-
BUBaeT EBpazuiicKuii 3KOHOMHUYECKHI COI03, I/I€ OJTHUM U3 IEPCIEKTUBHBIX CIIOCOOOB
TpaHchOpMaIMA MEXTyHApPOJHOTO SKOHOMHYECKOTO IPOCTPAHCTBA SIBISICTCS Ba-
JIOTHO-(DMHAHCOBAsI HHTETpAIUs, KOTOpast SBJISICTCS ONPaB/IaHHBIM U 3aKOHOMEPHBIM
1aroM Ha myTH pa3BuTus U ykperieHuss EADC. ®opmupoBaHue eIUHBIX MTPABUII Ba-
JIOTHOTO PETYJMPOBAHUS U IUIATEKHO-PACUETHBIX ONEpalrii, CKOOPAMHUPOBAHHOU
MOHETapHOU U (PUCKATHLHON MOJIUTHK JTACT MAcCy MPEUMYIIECTB JJIsl HAIIMX CTPaH.

Takum o0pa3zoM, co3aHue U Pa3BUTHE BaIOTHOTO MPOCcTpaHcTBa Mexk 1y Kutaem
u Poccueil B nanbHeilleM 3aBUCUT OT JOCTUKEHUS LieJIel LIEHTPaIbHbIX OaHKOB MPH
CTaOMIIN3AIMU BAJTIOTHOTO Kypca pOCCUUCKOTO PyOJIsi U KUTaCKOro 1aHs. BaimtoTHoe
IIPOCTPAHCTBO C aMEPUKAHCKUM JOJUIAPOM IMPUBOAUT K JOJUIAPU3ALMUU IKOHOMUKH,
KOTOpasi UMEET HeraTUBHOE BIUSHUE Ha (PUHAHCOBYIO 0€30MAaCHOCTh U MAaKpPOIKOHO-
MHUYECKYI YCTOMYUBOCTh CTPaH.

Peanuzanus KoHIIENIMY BaIFOTHOTO IPOCTPAHCTBA «PYyOIIb — I0aHby OyET MoJIo-
YKUATEJIbHO BIIUSTH HA JAJIbHEUIIEE PA3BUTUE BHEITHETOPTOBBIX M BHEITHEAKOHOMUYE-
cKkux cBsizer mexnay Poccueirn m KuraeM u Ha HapammBaHWeE MOTEHUIMAIA B MEXK/TyHa-
POAHOM OU3HEC-TIAPTHEPCTBE MEXKTY POCCUMCKUMH M KUTAHCKUMU KOMIIAaHUSIMH B BO-

IPOCax TOPTOBJIM, TPOU3BOACTBA, MHBECTULIMI U MHHOBALIMA.
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