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Paxumoea Invmupa Hunvoapoena

CTYyJIEHTKa

bamkupckuii KoonepaTuBHbIA HHCTUTYT ((prtrain)

AHOO BO IC P® «Pocculickuii yHUBEpCUTET KOOTIEPALII

r. Ya, Pecny6nuka bamkoprocran
JIMBUHI' KAK METOJ UHBECTUPOBAHUSA

AHHOmayua: 6 cmamve AHATUIUPYEMC MAKOU Cnocob UHBECMUPOBAHUS, KAK
ausune. Packpulieaemcs cywnocmo nuzunea, daemcs onpeoeneHue mepmMuta «IU3uHey,
paccmampusaiomces Qyukyuu ausunea. Ompasgxicenvl Omauyus 1u3unea om kpeouma. B
Kauecmee 3aKI0UeHUss NPUBOOSMC CMAMUCMUYecKue OaHHble No KOIUYeCmay JIU3UH-

2oevix onepayuil 8 Poccutickou @edepayuu 3a 2021 200.
Kniouegvie cnosa: nuzune, kpeoum, ¢ounancosolil 1uzuHe, GyHKYuU 1u3uHed.

JIu3uHT npeacTaBiseT co0oi OAMH U3 BUAOB (PMHAHCOBBIX yCIyT, KOTOpas CO-
CTOUT B TOM, YTO JIM3UHTOAATENh (DUHAHCUPYET MOKYNKY OCHOBHBIX CPEJICTB U Tepe-
JaeT €ro JU3UHTONOIYYaTEeNI0 B I0JITOCPOUYHYIO apeH/Ty.

QyHKIWY JIU3UHTA:

1. IIpousBoacTBeHHAs (PYHKIMS O3HAYAET, YTO MPEANPUITHE ONIEPATUBHO BHE/I-
PSIET B CBOIO JIEATEIBHOCTh IOPOTOCTOAIIEE U COBPEMEHHOE TEXHUYECKOE OCHAILIEHUE
Ha TpaBax BPEMEHHOTO MCTOJIh30BaHUSI.

2. GunancoBas PyHKIIUS 03HAYAET, YTO KOMITAHUSI OCBOOOXKIACTCS OT ETUHOBPE-
MEHHBIX (DPMHAHCOBBIX BJIOKEHUI Ha MMPOU3BOACTBEHHBIC 3aTPATHI.

3. @yHKIHS MPOJIaXK O3HAYACT YBEIMUCHUS KOJIMYECTBA MOTPEOUTENEH U OTKPHI-
BA€T JOCTYIT HOBBIM PBIHKAaM COBITA.

PaccMoTpuM oTaHumMs TM3WHTA OT KpeauTa. DTH ABa (PUHAHCOBBIX HHCTPYMEHTA,
JIU3UHT W KPEJUT, Ha TIEPBBIN B3TJIS OYCHD MTOX0XKH JPYT HA Apyra. OqHaKO JTU3UHT
MMEEeT MHOT'O OCOOEHHOCTEH, KOTOPbIE BBITOJIHO OTJIMYAIOT €ro oT KkpeauTa. [1nan mo-
rameHus: KpeauTa 0OBIYHO MPEACTABIIACT COO0H paBHOMEPHOE MOTaIIeHUE OCHOBHOM
CYMMBI M €KEMECSIYHYIO BBITIIIATY MPOIEHTOB. B TO ke Bpems rpaduk morameHus Kpe-
JUTa HUIKOMM 00pa30M He CBSI3aH C CE30HHOCTHIO BBIMTOJIHAEMOM paboOThI M IPYTUMHU
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0COOEHHOCTSIMU pabOTHI 3aeMInuKa. JIM3MHT IO ATOMY BOIIPOCY MpesiaraetT O0bIIe
BO3MOYKHOCTEH: CyMMa IIaTeKEeH MOXKET BapbUPOBATHCS, a Tpa(uK IIaTeKeH «I10/1-
CTPaMBAETCS» MO CIEIU(UKY KOHKPETHOW KOMITAHUH. DTOT BApUAHT MOXKET IIOMOYb
3HAYUTEIHLHO CHU3UTH (DMHAHCOBYIO Harpy3Ky Ha OM3HeC, MOCKOJIbKY mproOpeTaeMoe
UMYIIIECTBO HE Cpaszy «paboTaeT» U HE MPUHOCHUT JI0X0/1a.

[To cBOEMY THITY HAIMYHKE 3QJI0Ta SBJSETCS 0053aTEIBLHBIM YCIIOBUEM IS TTOJTY-
yeHus Kpenurta. s Manoro Ou3Heca Takue yCJIOBHUS MOTYT OKa3aThCs HEMPEeo0JIv-
MBIM TIPENSTCTBUEM. JIM3MHTOBBIE KOMITAaHUHA HE TPEOYIOT OT KJIMEHTOB 3aji0Ta WM
MOATBEPKACHUS TIIATEKECITOCOOHOCTH U (PMHAHCOBOM CTAOMIIBHOCTH KommaHuu. U
BCE€ ATO MPH TOM, YTO B CIIydae JIM3UHIOBOM CCIKH ITPaBO COOCTBEHHOCTH HA UMYIIIES-
CTBO TIEPEXOANT K KIIMEHTY HE cpa3y, Kak B CIydae ¢ KpeIUTOM, a TOJIBKO 10 NCTeUe-
HUHW CpOKa JEHCTBUS JOTOBOpa. ITO 03HAYAET, YTO JTU3MHTOBAsT KOMITAaHUS ITOCTOSHHO
«3acTpaxoBaHa» OT MOTEPh OT UMYIIECTBA, KOTOPOE OHM TEPEIAI0T KIUEHTY. TPHOO-
peTeHNEe UMYIIECTBA B JIM3UHT JAaCT MPEANPHUATHIO TICIIBIN P HAJTOTOBBIX JILIOT. Ta-
KM€ KaK: JIM3UHT J1aeT BO3MOKHOCTh IOHU3UTh CYMMY Hajora, Ha TOM OCHOBAaHHH, YTO
B3HOCHI, COTJIACHO JIM3WHTOBBIX JIOTOBOPOB, BKJIFOUEHBI B TEPBOHAYAIBHYIO CTOH-
MOCTb, B pe3yJIbTaTe Yero yMEHbIIIAeTCs HAJIOT Ha MPpUOBLIb. B ciaydae ¢ kpeauToBa-
HUEM 00OpyJOBaHHUs, Ha CEOCCTOMMOCTh MOYKHO OTHECTH HMCKIIIOUMTEIIBHO KOJHYe-
CTBO 3aTparT IO MPOIICHTAM.

CraTucTudecKue JaHHbIC TT0 KOJIMYECTBY JU3UHIOBBIX ornepaiuii B Poccuiickoit
®denepanun 3a 2020-2021 ropr:

— KOJIMYECTBO JIM3UHTOBBIX KOMIIaHUH, OMyOJUKOBaBIIMX B DeaepabHOM pe-
cypce cBeaeHus 3a 2021 roJ1 0 3aKIIIOYCHUH JIU3UHTOBOTO JOTOBOpa, — 626 KOMITaHUH,
yto Ha 10% Oosbinie, 4em B peAbIIyIIEM TOIY;

— KOJIMYECTBO JIM3WHTOIOIyYaTeIe MO 3aKIFOUYEHHBIM JIM3UHTOBBIM JIOTOBO-

pam — 165 661, uto Ha 17% Gonbiue, uem B 2020 r.;

— B 2021 rony 3akmtoueno 410 415 noroBopoB nu3uHTa, 4To Ha 38% OosbIIe, YeM
B TIPEABIAYIIEM TOTY;

— nepeaaHo B Ju3uHT 564 681 npenMetoB au3uHra, uro Ha 44% Oosbiie, yeM B

MPEBIAYLIEM TOIY.
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Puc. 1. IlpenMeTs! TU3MHTA MO KITFOYEBBIM TpymmaM obopyaosanus B 2021 r.

W r. Mocksa - 28%

| r. Caurt-NeTepbypr - 7%

W MocxoBCkan 06aacTs - 7%

W XaHTbl-MaHCHACKAR ABTOHOMHBIR
oupyr - K0rpa - 6%

M Pecnybnuea Tarapcran - 4%

B OCTankHBIE PErMOHEI - 49%

Puc. 2. JIuzuaromarenu. PernonanbHoe pacnpesencHue npeaMeToB au3uara B 2021r.

BriBoa. PeiHok nusnnHra Poccuiickoit deaepanni HaXOAUTCS HA TpaHU BbIXOJA

Ha YPOBCHb MHUPOBLIX JIMACPOB U IIOKa HC CTAJI MOIIIHBIM MHCTPYMCHTOM OOHOBJICHHS

OCHOBHBIX (DOHJIIOB, XapaKTEPU3YIOIIUMCSI BHICOKON CTETEHBIO (PHU3UYECKOTO U MO-

PaJIBHOTO U3HOCA.

PocT ppiHKa 3aBUCHT B IEPBYIO OUEPEIb OT PA3BUTHS HALIMOHAJIBHOW SKOHOMUKH,

CTaOMJIBHOCTH (PUHAHCOBOTO PbIHKA, JOCTYITHOCTHA U CTOMMOCTH (PMHAHCUPOBAHUS JIU-

3HMHI'OBBIX KOMHaHHﬁ, oObeMa FOCYI[&pCTBCHHOﬁ MOAJACPIKKHN, BHCITHCTO CACPIKHUBA-

HUS HallUOHATBHOM SKOHOMHUKH M3-3a CAHKIUKN U IpyTUX (PaKkTOpOB.
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Cormnacuao CTATUCTHKC, JIMBUHT IIPOAOJIKACT OCTABATHCA THOKHUM U ICPCIICKTHUB-
HBIM 3KOHOMHWYCCKUM pbIdaromM AJisi IPpUBJICYCHUA I/IHBeCTI/IIlI/If/'I, CO,ZIGﬁCTBPISI YBCIINYC-
HHIO BHYTPCHHCTO IIPOU3BOJACTBA, IIPUBJICHCHUA KallTajlda B Ba)KHBIC CCKTOPBI HAITNO-
HaJbHOM SKOHOMHUKH M OKa3aHMS HpaKTH‘ICCKOﬁ MMOAACP KKK MaJIbIM U CPCOAHUM IIPCI-

IIPUATHUAM.
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