(@)Y | Publishing house "'Sreda"

Axoesenko 30a Muxaiinosna
KaH]l. 9KOH. HayK, TOILICHT
Heanucoe Hukuma Anopeesuu

CTYACHT

OI'bOY BO «PocroBckuii rocy1apCTBEHHBIN
YHUBEPCUTET MyTEH COOOIICHUS

r. PoctoB-Ha-Jlony, PocToBckas o0nacTh

BIO/J/KETHOE ®UHAHCUPOBAHHUE
KAK ®AKTOP SKOHOMHMYECKOH BE3OITACHOCTH OPT AHU3AIIUM

AHHOmMAUUA. 8 COBPEMEHHBIX VCI0BUAX OPSAHU3AYUU UCNBIMBIBAIOM HA cebe
GIUAHUE PAZIUYHO20 POOA VePO3 U PUCKOS, CEA3AHHBIX 8 Nepeylo ouepedb ¢ Heoo-
CMAmKoM 8 OI0NCEMHOM DUHAHCUPOBAHUU, GIUAIOUWEM HA IKOHOMUUECKYIO Oe3-
onacHocmov  opeanuzayuu. ITloomomy ucciedosanue meopemuyeckux acnekmos
010021cemHno20 PUHAHCUPOBAHUS KAK (PAKMOPA IKOHOMUYECKOU 6e30nachocmu opea-
HU3ayuU 615emcsi 8a)CHOU HAY4UHOU 3adayell. B cmamve paccmompena HoOpmamue-
HO-Npagosas. basa 000AHCeMH020 QUHAHCUPOBAHUSL 8 0becnedeHUl IKOHOMUUECKOLL
beszonacHocmu opeanuzayul, OaHd CYWHOCMHAS XAPAKMEPUCTUKA OH0NCEMHO20
QuHanCcuposanus, a Maxice BblsAIeHbl OCHOBGHblIE UCMOYHUKU U UHCIMPYMEHMbL

010021cemH020 PUHAHCUPOBAHUAL.

Knwuesvie cnoea: 6w00dxcemnoe unancuposanue, 3KkoHoMuveckas bOezonac-
HOCMb Npeonpusimusi, UCMOYHUKU OI00HCEMH020 (DQUHAHCUPOBAHUSL, UHOUKAMOPbLL

010021cemHoco huHaHCUpoBaHUsL.

Opranu3anuu HEMPEePHIBHO HCIBITHIBAIOT HA CeOC BIMSHHUE Pa3UYHBIX BHIOB
PHUCKOB U YTPO3, CBSI3aHHBIX KaK C 0ObEKTUBHBIMU (haKTOpPaMU, TaK U HEJOCTATKaMU
B cucteme o0OecrieueHus ee d3PGEeKTUBHOTO Pa3BUTHsI, YTO HETAaTUBHBIM 00pa30M CKa-
3bpIBACTCSI Ha 00OeCIeueHnr IKOHOMHYECKO Oe3omacHocTH (DB) X03siCTBYIONIETO

cyOBeKTa.
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DKoHOMUYECKast 6€30MacHOCTh OPTaHU3AIMH TIPEICTABISIET CO00M oOecredeHue
HEMPUKOCHOBEHHOCTH PECYPCOB M MHTEPECOB XO3AUCTBYIOIIETO CyOBbEKTa OT BHEII-
HUX U BHYTPEHHHUX yIpo3, CO3/1aBacMasi pyKOBOJCTBOM M CIIELUAJIUCTAMU OpraHh3a-
[IUU TIPU [IOMOIIM PeaM3allMi MEp MPaBOBOI0, YdKOHOMUYECKOTO, COLIUAIBLHOTO, Op-
raHU3allMOHHOTO HAIPABJICHUM.

CoBpeMeHHbIE OpPraHU3aIlii HYXKJIAIOTCS B TOTOJHUTEILHOM (PMHAHCUPOBAHUH
Ha BCEX CTaJMSIX KU3HEHHOIO IMKJAa OT BHIIJIATHI 3apaO0THOM IJIaThl COTPYIHUKAM
10 (UHAHCHPOBAHUSA MHBECTULIMOHHBIX MPOEKTOB. OCOOYIO0 pOJIb B OCYIIECTBICHUH
¢uHaHcupoBaHus Kak (pakTopa Db opraHuzalu 3aHMMAaeT rocy/1apCTBEHHAs MOJH-
tuka. OgHUM U3 PakToOpoB oOeCrIeYeHUsT HAJCKHOU cucTeMbl Db opranuzaium sBis-
etcs OromkeTHoe (puHancupoBanue (bdD).

HecmoTpst Ha TO, 4TO dKOHOMHYECKAsT KaTeropusi «OroKeTHOe (hMHAHCUPOBA-
HUE» UMEET IIUPOKOE pacpOCTPAHEHNUE B HAYYHOU JTUTEpaType, B 3aKOHOAATEIbCTBE
Poccuiickon @enepaiuy OHO HE 3aKPEIICHO.

HopmatuBHo-ipaBoBasi 0a3a OrokeTHOTO (DMHAHCHpPOBaHUS Kak (akTopa
SKOHOMHUYECKOI 0€30MacHOCTH OpraHu3aliy NpecTaBlIeHa Ha pucyHke 1.

N3 pucynka 1 BujgHO, 4TO HOpMaTHBHO-TIpaBoBas 0aza bd kak dakrtopa Db
opranuzanuu 6asupyercs Ha: Korcturynuu PO, OenepanbHom 3akoHe OT 28 aekad-
ps 2010 1. Ne390-d3 «O 6e3onacHocTH», CTpaTernd HAIMOHATBLHON 0€301MacHOCTH
P®, Crparerun sxonomuueckoit Oe3omacHoctu P® mo 2030 roga, I'paxmanckom
konekce Poccuiickori denepannu, HamoroBom koxexce Poccuiickont ®enepanuu,
TpynoBom konekce Poccuiickonn ®enepaunu, YTOJIOBHOM Koaekce Poccuiickoi

denepanum.
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@3 «0 bezomacHOCTHY Crpaterua
Komctaryima ot 28.12.2010 HAITHOHATEHOH
Poccuiickoit ©egeparmm Ne 390-@3 bezomacHocT PE
1/
Hopmatieno-nipagogas 0aza Crpaterna
BroxreTHEIE OFOTKETHOT0 PHHAHCHPOEAHHA KaK IKOHOMHYecKol
kogexc PP ] thaxTopa 3KOHOMHYECKOH ™  Gesomacmoct P® go
De20MacHoCTH OpTraHH2aITHH 2030 roga
/ \‘—\‘—‘R—*—'———_‘
@3 «00 uEEecTIIIHOHHOH @3 «0 xonTpakTHOH CHCTEME B
JeqarensHoCTH B PD, ciepe 2aKVIIOK TOBApOE, paboT,
OCVINeCTENAEMOH B hopme VCIIVT 414 0DecnedeHnd
KANWTATEHEIX EIOKEHH» 0T TOCYIAPCTEEHHELX H
25.02.1999 Ne 39-D3 MYHHITHIIATEHEX HVED 0T
05.04.2013 Nz 44-D3

Puc. 1. HopmaTuBHO-1ipaBoBas 6a3a 010/pKeTHOT0 (PUHAHCUPOBAHMUS

KaK (akTopa IKOHOMUYECKOW OE30IMaCHOCTH OpraHu3aiuu [2]

Baxxnoe mMecTo cpeu HOpMaTUBHO-IPABOBBIX aKTOB, peryiupyronmx b® opra-
HH3ALMH1, 3aHUMaET brojkeTHbIN Koaeke PO, npeaycMaTpuBaroInil paclpeieliCHUE U
(hMHAHCHPOBAaHUE JICHS)KHBIMU CPEJICTBAMH OpraHU3AIMM, OCYIIIECTBIISIET KOHTPOJIb 3a
UX JoxoAamu, a Takxke denepanbHblil 3aKk0H «O0 WHBECTUIIMOHHOW JIEATEILHOCTH B
Poccuiickoit deneparuu, ocymecTBisieMord B ¢GopMe KalUTaIbHBIX BIOKEHUN», «O
KOHTPAKTHOM cUCTEeME B c(pepe 3aKyIoK TOBApOB, pabOT, yCIyT AJid 00ecreyeHus roc-
YAapCTBEHHBIX U MYHUIIUIIATBHBIX HYX]», TJI€ OMPEIeTICHbI YCIOBUS OCYIIECTBICHUS
MHBECTHIIMOHHON JEATEIHHOCTH, a TakKe (POPMBI M METOJIBI €€ TOCPEryIMpOBaHMUS,
rapaHTUH MPaB CYObEKTOB MHBECTULIMOHHOM NESITEIIbHOCTH U 3alIUThl MHBECTHUIUH.

B nayuHoi#l nuteparype BOmpockl OOIKETHOTO (PUHAHCHUpPOBaHMS Kak (hakTopa
PKOHOMHMYECKON O€30MacHOCTH OPTaHM3allMM PacCMOTPEHBI B paboTaxX TaKuX 3apy-
O0ekHBIX SKOHOMHCTOB Kak Amnekcanaep I'.JI., boinum JI.B., Husen I1.P., Crtur-
mun Jx.1O., Xatpu I'.I1., apn ¥V.®. u apyrux. Cpean pocCUICKHX 3KOHOMHCTOB

ciaenyer otMeTuTh Tpyabl besnenexubix T.U., Bacsuunoii E.JI., Boponuosa O.I'.,
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Bropyumna P.K., I'epacumenko H0.B., 3onorapeoii A.b., Kupeesoii A.B., Ilomsika
Ceiatuna A.B., Tenkunoit A.B., XapnamoB A.B. u ap.

Uccnenosarens Ilomsik I'.b. non B® nonumaer «mpenoctaBieHue B 0OE€3BO3-
BpaTHOM TOpAJIKE IOPUAMYECKUM JIUIAM U3 OIOJKETOB Pa3IMYHbIX YPOBHEH U BHE-
O10/KETHBIX (DOHAOB CPENICTB JIJIsl MOJHOTO WJIM YACTUYHOTO TOKPBITUS PACXOJIOBY.
[To muenuto [po6o3unoit JI.LA. BO® npexacrapnser coboi «cHUCTeMy MPEAOCTaBICHUS
JNEHEKHBIX CPEACTB MPEANPUATUAM, YUPEKACHUSAM U OpraHW3alysM Ha IPOBEICHUE
MEpPOTPUSATHHA, MPETyCMOTPEHHBIX OroKeToM» [1]. Psig aBTopoB mox b® nmonumarot
«orepanuy, BKIIOYAIONIUEe MPUHATHE (PUHAHCOBBIX 0053aTE€NBCTB U NMPHOOPETEHHE
CEKTOPOM T'OCYJapCTBEHHOT'O YNpaBJeHHsI (PMHAHCOBBIX TPeOOBAaHUM K JPYI'MM CEK-
TOpaM 3KOHOMHKH C LIEJIbIO YIIPABIEHUS JTUKBHIHOCTBIO, @ TAK)XKE MOTAIllEHUE TaKUX
00513aTeIBCTB WIK Npoaka (PUHAHCOBBIX TPEOOBAHUI.

JlaHHbIE TPAKTOBKM OIOHPKETHOrO (PMHAHCUPOBAHMS KaK (pakTopa 3KOHOMHUYE-
CKOM 0€30IacHOCTH OpPraHu3alii CBUIETENBCTBYIOT O TOM, YTO B JAHHYIO J€(PUHU-
L0 MCCIIE0BATENN BKJIAABIBAOT PA3JIMUHBIN CMBICI.

bromxeTHOE (pMHAHCUpPOBaHUE CIEAYET pacCMAaTPUBATh KaK OJHMH U3 ATAIOB UC-
MOJIHEHUS OIOJKETa MO pacxojiaM, Kak CUCTEMY SKOHOMUYECKUX OTHOIICHUH MO MOo-
BOJY IpPENOCTaBJIECHUS (PUHAHCOBBIX PECYPCOB, KAaK MPOLECC BBIAEICHUS U TNPEao-
CTaBJeHUs (PJMHAHCOBBIX PECYPCOB U3 OIO/KETa HA ONPEIEICHHbIC LIEIH.

Jist o6ecnieyenust Db opranuzanuu He0OX0 UM BEpHBI BEIOOP (OpMBI OpraHu-
3auK OFOIKETHOTO (PMHAHCHUPOBAHUS.

Ncrounnkamu mHAHCUPOBAHUS OpraHU3AINIl MOXKET OBITh KaK OI0/KETHOE, TaK
U YacTHOE, cMelIaHHoe (uHaHcupoBaHue. B cooTBeTcTBUM ¢ BromkeTHbIM KOJIEKCOM
P® (ct. 78) kK MHCTpyMEHTaM OIOJIKETHOTO (DMHAHCHPOBAHUSI OTHOCSTCS IMPEIO0CTAB-
JeHue cyOocuIui IOpUINYECKUM JIUIaM, UHIUBUIYaJIbHBIM MpeANpUHUMATENsM, (u-
3UYECKUM JHIaM (OIO/DKETHBIE ACCUTHOBAHMSI, TPAHTHI, LIEIEBbIE KPEAUTHI, 0JIEBOE
ydacTue, a Takke Apyrue BUJbl OI0KETHOro (hruHaHcupoBaHus). OCHOBHbBIE HHCTPY-

MEHTBI OI0/KETHOTO (PMHAHCUPOBAHUS OPTAHU3AINH MTPEICTABUM Ha PUCYHKE 2.
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HuctpyvMenTsl 0r0TKeTHOro PHHAHCHPOBIHHA KaK
daxTopa sxoHOMHYIECKOH Oez0MacHOCTH
OpTaHHZaALHH

BI-D,ZI,T&CETHHE ACCHTHOEAHHA
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¥

¥

Ileneprle KxpeauTEL

Joneeoe vaactue

L 4

¥

Jpyrie HHCTPVMeHTHI DO THETHOT O
MHAHCHPOBAHHA

Puc. 2. UnucTpymeHTHI 010/KETHOTO (PMHAHCUPOBAHUS

KakK (baKTopa PKOHOMMYECKON 0€30IMacHOCTH OpraHu3anuuun

Takum 00pa3oM, MPOBEIEHHOE HCCIEIOBAHUE TOKA3aJo, YTO B JACHCTBYIOIIEM
3aKoHoJaTeabCcTBE PD TepMHUH «Or0[KeTHOE (PUHAHCUPOBAHME» HE OINPEIENIEH, OJ-
HAaKO HMMeeTCsl OOJIbIION MacCMB HOPMATHBHO-TIPABOBBIX AKTOB, KOTOPBIMHU MOMXET
PYKOBOJICTBOBATBCSl OpraHU3alMsl MPU OCYIIECTBICHUH OIOJIKETHOTO (hMHAHCHPOBA-
HUS, KOTOPBIN TpeOyeT COBEPIICHCTBOBAHUS W PACIIMPEHUS B IEISAX OOCCTICUCHMSI

HKOHOMHUYECKOM 0€30IMaCHOCTH OpTraHU3aIHH.
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