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PUCKH CHUKEHUS HAJIOTOBBIX IOCTYIJIEHU B CBSA3U
C IPOBEJEHUEM CIIEIIUAJIBHOM BOEHHOM CHOELOIEPAIIUUA
K AEMUJINTAPUBAIINU U JEHAIIUOUKALIMN YKPAUHDBI

AHHOmMmauua: Hano2oevle NOCMYNJIEHUs 8 0I00dCem ABNAIOMCA CYUWECMBEHHOL
yacmoio 00X0008 106020 2ocydapcmea. CHudicenue Hanlo0208blX NOCMYNIEHUU MO-
Jrcem npusecmu K oepuyumy 01003cema U K CHUNCEHUIO (UHAHCUPOBAHUSL PA3IUY-
HbIX 20CY0apCmMEenHbIx Meponpusmuil u npoepamm. CneyuanvHas 60eHHas onepayus
NEPBOHAYAILHO He DblIA PACCUUMAHA HA OIUMeNbHOe 8pemsl, U ee (PUHAHCUPOBaHUe
HO3MOMY U pecypchbl 8bINOIHEHUs. OblIU 02panuyeHo. B npoyecce ee nposedenus 6vi-
ACHUIOCL, KAK U Npeononazanocy, 3anaoHsvle CmpaHvl ee 8OCHPUHANU PE3KO Held-
MUBHO U cmalu 68600ums npomug Poccuu cankyuu, xomopuvle oepaHudunu nOCmyn-
JleHust 8 0100xcem, a MaxxHce 803MONCHOCMU QUHAHCUPOBAHUS OAHHOU ONEepayulu.
Ilosmomy nosgunrace makas npodiema: ¢ 0OHOU CMOPOHBL OJisl NPOOOINHCEHUS. Onepa-
YUU HYIHCHBL CPeOCmBa, Komopwvie Mo2ym Oblmb NOJYUEHbl HALO208ble NOCMYNIeHUs,
a ¢ Opy2ou CMOpPOHbI, CAMO NposedeHuUe MaKkou Onepayuu 3HAYUMeNbHO CHUNCAIOM

603MOIHCHOCMU HAJTIO0206bLX nocmynfzeHuL? 3a cuem CaHKl/ﬂ/lIz 3aNAOHbIX CmMpAaH.
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U3nareanckuii 1om «Cpenay»

Jlist sxoHoMukH Poccun CBO oka3amoch TsKENIbIM UCTIBITAHUEM, KOTOPOE IIPHUBE-
JI0 K CHHPKEHUIO MOCTYIUIEHUH B OFOJKET B PE3yJIbTaTe BBEICHHBIX 3alaJOM CaHKIHA.

B ywactHOCTH, OoTpHuLatesnbHOe BimssHEEe CBO BBIPa3HiIoCh B CIEAYIOLIEM:

— B cBs3U ¢ CBO ObuM BBEJIEHBI CaHKIIUU, YTO MPUBEJIO K YMEHBIIEHHUIO HAJIO-
TOBBIX IIOCTYIUIEHUN B PE3YJIbTATE PA3PhIBA XO3AUCTBEHHBIX CBA3EH;

— YacCTh MHOCTPAHHBIX NPEIIPUITUNA CTaIM CBOPAaYUBATh CBOIO paboTty B Poccun
Y IPEKpaIaTh COTPYAHUYECTBO C POCCUICKUMHU MPEANPUITHIMMU;

— YMEHBIIMIACh (PMHAHCUPOBAHHE MOTPEOUTENHCKOTO CEKTOpa B CBSI3U C HEOO-
XOJMMOCTBIO Pa3BUBATh IIPOU3BOACTBO BoopyxkeHH 1 CBO u ¢ nmageHueM MHBECTH-
[IAH POU30LILIO NaJACHUE U TPOU3BOJICTBA.

[Tos10XUTENBHO BIMSIOT (PAKTOPBI, KOTOPhIE NPUBOAAT K HEOOXOAUMOCTH pa3-
BUTHSI COOCTBEHHOUN MPOMBIIUIEHHOCTH U JPYTUX cep AeSITeIbHOCTH, TO ecTh Poc-
CUsl CTAHOBUTCS 0oJiee HE3aBUCHMMOM, HApallMBAETCS MPOU3BOJCTBO BOEHHOM MpoO-
OYKIUHU, KOTOPasi IPUHOCHT TAKXKE ONPEIEICHHBIN J0X0, a, CIEA0BATEIIBHO U HAJIO-
rOBBIE MTOCTYILJICHUS.

B cBs3u ¢ BkitoueHueM B coctaB Poccum HOBBIX TeppuTopuil Ob11 npuHsaT De-
JEPAJBHBIN 3aKOH, KOTOPBIM YIOPSI0YMBAI OCHOBHBIE ITOJIOKEHUS B HAJIOTOBOM IO-
mutuke Pocenn.

B cooTBeTcTBMM C HOBBIM 3aKOHOM CCBUIKA Ha 3aKOH HOBBIE TeppuTopun Poc-
CUU CTaJIM 0COO0N 3KOHOMHMYECKOW 30HBI, YTO MO3BOJIAET MOJTYYUTh OCOOBIE JIBIOTHI
NP MHBECTUPOBAHUH B NaHHbIe Tepputopuu [1]. [Tomyuymim cyliecTBEHHBIE JTbTOTHI
npeanpuaumarenu u3 JIHP u JIHP. YObiTounsle npeanpusitus oCBOOOXKIAIOTCS OT
YIUTAYE€HHBIX HAJIOTOB.

IIpoBenu Takxe KOPPEKTUPOBKE I10 OIUIATE TPYJA B HOBBIX TEPPUTOPUSIX.

[IpuHsATHIE MEPBI JOKHBI YBEJIMYNUTh MHBECTHLIMOHHYIO MPUBIIEKATEILHOCTD JIaH-
HBIX TEPPUTOPUI B HECKOJIBKO pa3 10 CPAaBHEHUIO C OCTaIbHOU TeppuTopuen Poccnn.

B nanHBIX TeppuTOpUSX OBLIM BBEACHBI HYJEBbIE CTAaBKM HAJOTOB CCHUIKHU JJIS

BCEX MpeANnpuHUMATeNel, Kak B (popMe OpraHu3aluii, Tak 1 AJsl TpearnpuHuMaTese.

2  https://phsreda.com
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OcoObiMu JbroTamu 00Ja1at0T noctaBku TorimBa 1 'CM B HOBBIE TeppUTO-
pHH, a TAaK)KE MAIIMH ¥ 000PYI0OBaHMSI, YCIIYTH TPAHCIIOPTA, pa3BUTHE TOproBiH [1].

HarnoroBast Harpy3ka CHHM>KA€TCSl HE TOJBKO JJISl CAMUX NPEANPUITHH, HO IS
yuacTHUKOB CBO 1 uX pOJICTBEHHUKOB, JJI Te€X, KTO noMmoraeT nposeaeHuo CBO.
Taxoxe pa3pabaTbIBalOTCSI MEPHI IO CTUMYJIMPOBAHHUIO Takoi momoru. He 3a0bIThI
YaCTHBIE JIMIA U BOJIOHTEPCKUE OPraHU3alMK, KOMIIEHCAIUU PACXOJ0B 3AJI0KEHBI B
MOTIPAaBKU, MPUIEM OOpPATUTHCA 32 HUMH MOXKHO C 3asBJICHHUEM «B MPON3BOJILHOU
dopme» [1].

Taxxke ObUIM MPUHATHI MEPBI, KOT/A JJIi TEKCTHJIBHBIX MPEANPUATANR MOMKHO
MIPUBECTH CIEAYIOIINI MTPUMEDP: TTOLIMB BelIeH U 0exk bl 1711 30H6I CBO BhIBOAUTCA
U3-TI0J] HAJOTOOOJIOKEHUSI; TPAHCIOPTHBIE PACXOJIbI M OIUIaTa COIYTCTBYIOIIUX
YCIIYT TOXE; €CIU y IPEANPUITUS €CTh MOOMIN30BaHHbIC, KOTOPHIM (MJIM UX CEMBSIM)
OKa3bIBAETCS MaTepUajbHas MOMOIIb, CHU3SITCS pacxoabl Ha oOciykuBanue @OT.

Ecnu TexctunpHas ¢dabpuka NMpUBICYET WHBECTHUIIMM IS CO3AaHUs (uuinana
WU JOYepHEW KOMIIAHUU B HOBOM CYOBEKTE, OCOOBIE YCIIOBUSI CTaHYT CEPbE3HBIM
KOHKYPEHTHBIM ITPEUMYIIECTBOM.

Mepbl JaHHOTO 3aKOHA 3HAYUTEIBbHO CHIKAIOT MOCTYIUIEHUS 3a CYET yCTAHOB-
JICHUSI HAJIOTOBBIX JIbI'OT, @ PUCKH BIIOXKEHUH B 30He CBO 3HauuTENbHBIE.

Hpyroe Bnusinue CBO, ckopee KOCBEHHOE, Y€M MPSIMOE — 3TO YMEHbBIIICHHUE UM-
noprta. Jlanaele areaTcTBa Bloomberg nmokassiBaroT cHmkeHHE niepeBo3ok Ha 60%, a
B 11esioM 1o oteHkaMm [[b P® umnopTt AofkeH CHU3UTHCS Oojiee 4eM Ha TPeTh OT
YpOBHSI Ipouuioro roga. CHUKEHHE MMIOPTA NPUBEIET K CHUKEHUIO JTOXOJ0B TEX
MPEANPUATUN, KOTOPHIC MOTYUYAIOT TOXO/I 32 CUET MPOJAXKU UMIOPTHOU MPOAYKIIUH,
COOTBETCTBEHHO OHH YIUIATAT MEHBIIE HAJIOTOB.

[Toctynnenue B OOMKET OT AOOBIYM TMOJE3HBIX HMCKOMAEMBIX TAKXKE JOJIKHBI
yIacTh, TaK Kak J00bYa He(DTH MO OIICHKAM aHAJIIMTUKOB JOJDKHA YIACTh MpaKTHYe-
cku Ha 8%. CHmwkenue mpojax HedTu cBszaHo ¢ cankmusmu EC. Hckmrodena us

CaHKIUK TpyOOnpoBogHAss HEPTh. A OXOJbI OT MPOJAXKHW HEPTHU CYIICCTBEHHAs
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yacTh Orojkera Poccuu. B 1enoMm cHMKeHHE MOCTYIUIEHHS JOXOAOB OT CAHKIIMMA
okujaeTcs Ha ypoBHe 15% oT 3HaYeHMI nmponuioro rojaa [2].

B pe3ynbrare cHkeHust Hasloropbix noctymuieHuit or CBO oxunaercs aepuuur B
oromkere PO Ha ypoBHe 2%, TO ecTh Ha 2% OynyT HeloUHAHCUPOBAHBI pacXobl. JIjis
TOTO, YTOOBI MOKPHITH ASUIUT OI0/KeTa IUTaHupyeTcs ucnoib3oBath OHB.

Jlpyroe cHUXEHUE HAJOTOBBIX MOCTYIUICHUN MOXET ObITh CBSA3aHO ¢ MHQIAIU-
eil. Undnsanus obecrieHnBaeT MoIydeHHbIC HAJIOTOBBIC MOCTYIUICHUS W TpeOyeT J0-
MTOJTHUTEIILHOTO (DMHAHCUPOBAHUS MPOCKTOB M MporpaMM. B cpegHem MHGIAIUS 10
nporHo3am LIb P® nomwkna coctaButh 17%-23%. OnHako B peaibHOCTH B SKOHOMHU-
Ke IIEHBI TTOCTETICHHO MaJaroT Mo cpaBHeHHI0 ¢ mMapToMm 2022 roxy. Ilocne maHHBIC
HY>KHBI BBIBOJIBI. UTO ATO 3HAUUT AJI TOCYAapCTBa. DTO CHIIBHO MOBJIMSIIO WIIA HET.
Kaxnpiii cratuctudeckuii GakT HYy>KHO OOBSICHUTD, KaK OH BJIMSIET HA TOCYIapCTRO.

DKOHOMUYECKHE CaHKIMU, YCTaHOBJIEHHBbIE B cBsizu ¢ CBO, B dopme apecta
MMYIIECTBA, 3aMOPO3KH PE3EPBOB, BHIXOJAa M3 COTJIAIICHUM, a TaK)KE YCTAaHOBJICHHE
MOTOJIKA IICH Ha TOBAPHI U3 CTPaHbl O0OBEKTA CAHKIIMOHHOTO NMABIICHUS TAKXKE OTPH-
[IaTeJIbHO BJIMSIOT HA HAJIOTH, COKpalas 0asy I MOJy4eHHs JOXOJ0B, a COOTBET-
CTBEHHO M HAJIOTOB.

CaHKIMY OTPULIATENBHO BIMAIOT HA SKOHOMUKY P®D, Topmo3ssaT ee pazsutue. OHU
CHU3WJIM TIOCTYTUICHUSI OT OAHKOBCKOM JiesiTeIbHOCTH, HedTerazoBo otpaciu u BIIK.
OnHako ecTh W TOJIOKHTEIHHOE BIMSHUE CAaHKIWKA HAa OTCYECTBEHHYIO 3KOHOMUKY,
HaIprMep BBIXOJ Ha HOBBIC PHIHKH UMIIOPTA M COBITA MPOIYKIINH, a TAK)KE TCHICHITHSI
K pa3BUTHIO arpapHoro cekropa B Poccuw [3]. Tlociie BBeieHUs] 5KOHOMUYECKUX U TIO-
mutndecknx cankuuid Poccuiickas ®enepanusa otBetuna CIIA u ctpanam EC otBer-
HBIMH KOHTPCAaHKIMSIMH. DTO MEphI, KOTOPbIE MPUHUMAIOTCS OJIHUM TOCYIapCTBOM
MPOTHUB JPYroro B OTBET HA €ro CaHKIMH. B KadecTBe NMpUMEpa SKOHOMHUYECKHUX
KOHTPCAHKITMH MOXHO TIPUBECTH BBEICHUE TIPOIOBOIBCTBEHHOTO AMOApTO.

Hekoroppie SKOHOMHUCTBI MPOTHO3UPOBAIM, YTO HA POCCUUCKOW SKOHOMHUKE

CaHKOHWHN CKaXYTCA HC3HAYUTCIBbHO U OKaXYT ciraboe BJIMSIHUC, BEAYIINC 3KOHOMMU-

4 https://phsreda.com
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CThl CTPaHbl YTBEPKIAIHU, YTO AMEPUKAHCKUE U €BPONEHUCKUE CAHKIUU OTPUIATENb-
HO OTPA3ATCs HAa DKOHOMUKE HAIIEH CTPaHbl, U OKa3aJINCh IPABBI.

CaMo NOHSITHE CAaHKIUN HE ABJISIETCS] KAKUM-TO HOBBIM M300peTEHHUEM, OHH Ya-
CTO MPUMEHSIIUCH B MOJUTUYECKUX U SKOHOMHUYECKUX BOMHAX MEXKIY CTpaHAMU, 3TO
OYEHb JICVCTBEHHBIM MHCTPYMEHT B I'€ONOJUTHUYECKOM KOHKypeHuuu. Ho To, 4dro
IPOUCXOJUT CEHYAC C HAIIEW CTPAHOM, XapaKTEPU3yEeT CAaHKIIMU KaK HETAaTHBHOE SIB-
JIEHWE B DKOHOMUKE U JJI TE€X, K KOMY OHM IPUMEHSIOTCS, U JUISI TEX, KEM OHU WHH-
nuupoBanbl. 1loaToMy M oTBeTHBIE cCaHKIIMU Poccuym OTpHIAaTENIbHO CKa3bIBAKOTCS HA
ctpanax EC, koTopble HUKAK HE MOTYT MPUHSATh CAMOCTOSTENBHOE PELICHUH, & CTPO-
ro cienyro miaany benoro goma CHIA BbIOpanu MO3UIMIO PHIHOYHONW KOHKYPEHIUH,
OHU CTPEMUTENILHO YBEJIUYWIN 100611y HE(DTU U Ta3a, U arpecCUBHO OOPIOTCS 3a €B-
poneiickuii peiHOK. [Ipu BBeIGHUM HOBBIX CAHKIIMM J10JIsI HEPTSHBIX U Ta30BbIX KOM-
nanuii Poccun B crpanax EC OyaeT cHUKAThCS, a BRBICBOOOIUBIIIMECS CETMEHTHI ATO-
ro peiHka 3aiimyT komnanuu CIIIA.

DKCHOPT POCCUMCKON MPOIYKIMU CHU3UTCS MPUOJIU3UTENIBHO HAa 4 MJIp]I 0J1jI1a-
pPOB, @ Ha TP MUJUIMApAA TOYHO, YTO OTPULATEIBHO CKAa3bIBACTCS U HA Pa3BUTUU
DKOHOMMKH HAIIEH CTPaHbl, @ TAKXKE HEraTUBHO IOBJIMACT HA Y3KOHOMUKY B JIPYTHUX
CTpaHax, € POCCUICKHE OM3HECMEHbl MMENH ONpEe/IeJIEHHbIE JOTOBOPEHHOCTH U
7071 B OM3HEce 3TuX crpaH [3].

CamMoe cuiibHOE BIUSHUE CAHKIMM OKa3bIBalOT HA (pMHAHCOBBIN cekTop. Poccus,
KaK ¥ BCE Pa3BUTHIC CTPaHbI, B YCIOBUIX II00aTU3alMKA UMeENa OOJbIIY0 100 (Hu-
HAHCOB Ha pBIHKAxX ApPYyrux crpad. Poccust MHTErpupoBaHa B CUCTEMY MHUPOBBIX (u-
HAHCOBBIX OTHOIICHHH W MHUPOBYIO BATIOTHYIO cucteMy [4] A Tak kak (hMHAHCOBBIN
PBIHOK OCHOBHOM IOCTAaBILIMK JICHEKHBIX ITIOTOKOB JUJIS BCEX OTPACIEH IKOHOMHUKHU, TO
OH HANpPsIMYIO 3aBUCUT OT MEXIYHAPOIAHBIX NHBECTULIMM, IPUTOKA KAIUTAJIA U KPEIU-
TOB. AHAJIM3UPYS, CJIOKUBIIYIOCS HA CErOJHSIIHUN JACHb CUTYyallMi0 Ha (PMHAHCOBOM
peiHKe Poccun, cnenyer OTMETUTh, 3TO CEKTOP CTPaHbl HAXOIUTCS B CIEPKUBAIOILEH-
Cs TTO3ULIMM: UHBECTOPBI 3aHSIM BBLKUAATEIIbHYIO CTOPOHY, U MEPECTANN JEJIaTh JaXe

CaMbIC HC3HAYUTCIIbHBIC BJIMBAHNS B HHBCCTHIIMOHHBIC pOCCI/II;‘ICKHe ITPOCKTHI.
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AnMuHUCTpanus benoro qoma MmocTossHHO JOMOJIHSET CIHUCOK IOPUIUYECKUX U
bu3MYECKUX JIHI], TPOTHUB KOTOPHIX HANpaBlICHbl CAHKIMHU, OOJBIIE BCETO B STOT
CIIUCOK Tonano (PUHAHCOBBIX KOMIAHUN U O0aHKOB, cpeau kKoTopeix [TAO Kb «Pyc-
ckuit puHaHCOBBIN AbsHCY, [TAO «MAB» TemnOank» [4].

B ycnoBusX cCaHKIMIl CTaJId CaMbIMU Pa3BUBAIOIIMMHUCS TEKCTUIIbHASA U CEIbCKO-
X0351iCcTBeHHAs: oTpaciv. OHU MUMEIOT JJIMHHYIO MCTOPUIO, U CUUTAKOTCS OJHUMH U3
CaMbIX CTapbIX OTPACIECH IKOHOMUKH Hallled CTPaHbl. DTU OTPACIIH MPOMBIIUIEHHOCTH
Bcerja Obutd OueHb BaKHbIMU JUTst Poccun. TekcTHiIbHAs OTpacib OKa3bIBACT BIUSHUE
Ha PAa3BUTHE PETHOHOB M PEUIEHUE HEKOTOPBIX BAXHBIX COIMAIBHBIX BOIIPOCOB,
HaIpuMep TaKuX, KaK 3aHSATOCTh HACEJIEHUS U YIyUIIEHHUE €ro 0JarocoCcTosSHUSI.

Crpoc Ha TEKCTHJIBHYIO MPOAYKIUIO HAXOJIUTCA Ha BBICOKOM ypoBHE. Kosmue-
CTBO MPEJIOKEHUN OT OTEYECTBEHHBIX IIPOU3BOAUTENEH MOCTEIIEHHO BHITECHSET He-
KauecTBeHHbIEe TOBaphl U3 Kurtas. ToBapel, KOTOpBIE SBISIOTCS OTE€UECTBEHHBIMHU, CO-
CTaBJISIOT TPETHIO YACTh BCETO PBIHKA, [0 CPABHEHHUIO B MPEIABIIYIIME TPU roja —
TOJIBKO MATYIO 4acThb. [lokynaTenbHass ciocOOHOCTh IpaKJaH MOCTENEHHO YBEIHYHU-
BAETCsl, @ BMECTE C HEW MOKYIATEIN CTAHOBSATCS YMHEE, & 3TO 3HAYUT, YTO JEHBIU
OHHU TOTOBBI OTJABaTh TOJIBKO 3a KAUECTBEHHBI TOBap M Hanbojiee KOHKYPEHTOCIIO-
coOHbI. Ho camMbiM ONTUMUCTUYHBIM CEKTOPOM SKOHOMHUKH B YCIIOBUSAX CAHKIIMMA
MOXHO CUUTaTh CEJIbCKOE X0351CcTBO. Eciu cpaBHUBATh C IPYTrMMHU OTPACISIMU MPO-
MBIIUIEHHOCTH, CEIBCKOE XO3SIIICTBO pacTeT caMbIMU ObICTpbIMU TemnaMmu. [Ipouc-
XOHMT 3TO TI0 PSAY NPUYHH, HO OJTHA U3 CaMBIX IIABHBIX — 3TO POCT dKcHopTa [5].

DKOHOMHYECKHE CaHKIMU U KOHTPCAHKILIUU, CO CTOpOHBI PD, pe3ko obocTpuiu
npo0JieMy UMIIOpTO3aMellleHus: Ha pbiHKe Poccutickoit denepannn. 3aMelieHUe UM-
II0pTa, C OAHOW CTOPOHBI, CO3AAET YCIOBUS JUIsl HO3UTUBHOIO PAa3BUTHUS POCCHICKOTO
MIPOMBILIUIEHHOTO KOMIUIEKCa, KOHEYHO, NPH CEpbe3HON (PUHAHCOBOW MOIAEPIKKE
rocyJapcTBa, a ¢ Ipyrol CTOPOHbI — 00OCTPSIET CUTYAIMI0 Ha POCCUMCKOM M MHUPO-
BOM pbIHKE. Peannu TakoBBI, UTO POCCHICKON MPOMBINIJICHHOCTH HEOOXOJAMMO KaK
MUHHUMYM 3—95 JIET, @ B HEKOTOPbIX oTpacisx u 8—10 net ayig yBenuyeHus: npou3Bo/I-

CTBa, YTOOBI 3aMEHUTh UMIIOPT Ha pbIHKE cTpanbl. [Ipogomkaercs CBO, uto Tpedyer
6 https://phsreda.com

Conep:xxumoe goctymHo no gunensuu Creative Commons Attribution 4.0 license (CC-BY 4.0)



Publishing house **Sreda™

MOBBILIEHHS [TPOM3BOJCTBA ITOCTaBOK (papMaleBTUUECKUX IpernapaToB Ha (PpOHT U B
6oapHUIBI. TO €CTh pacTeT MPOMU3BOJACTBO (hapMalleBTUUECKOW U BOCHHOM MPOIYK-
IIUH, HO OT HEe MOCTYIUIEHUH B OO/KET OoJiblIe HE OYJET B CBSI3U C TEM, UTO CyLIe-

CTBYIOT Ha HCC HAJIOTOBLIC JII'OTHI.
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