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CTYJEHTKA
Kymy3zoe6 Anekcanop Anvbepmosuu

CTYACHT

Bamkupckuit koonepaTUBHBIN HHCTUTYT ((puua)
AHOO BO LC P® «Poccuiickuii yHUBEPCUTET KOOIIEPALII

r. Ya, Pecny6imka bamkoprocran
OUHAHCOBBIE PUCKU B JEATEJBHOCTU NPEAITPUSTHUS

Almomauuﬂ: 6 cmambve onucoelearonicA QbMHClHCO6bl€ PUCKU, KOMOPbIM noo-
BEPIHCEHbI MHO2UE COBPEMEHHbLE npeénpuﬂmuﬂ. A@WlOPCZMM npu@edeﬂbl nymu Hueeiau-

POBAHUA nonepsb Ont pucKkoe.

Kniueevle cnosa: ¢hunancoswlii puck, ynpaesienue puckamu, @QuHancosas

ycmoﬁqueocmb, cmpaxoedanue, xedofcupoeaﬂue, MUHUMU3AYUA PUCKA.

B pBIHOYHON SKOHOMHKE Ka)J10€ MpeIrpHUsITHE CBOOOJHO B PACIOPSIKEHUU
cBouMu (uHAHCOBBIMU pecypcamu [1]. Camo mpemnpusTiHe HECET MOIHYK OTBET-
CTBEHHOCTh 33 YCTOMYMBOCTH CBOErO COCTOSIHMS. 3aJIOTOM 3TOW yCTONYMBOCTH SIB-
JSIFOTCSI BBIBEPCHHBIC YIpaBlieHUECKue petieHus [2]. B 3Toil cBsI3u akTyaabHOCTH
npuoOpeTaeT Mpolecc yIpaBieHUs (UHAHCOBBIMM puckamu. llenbro ymnpaBieHUs
(hMHAHCOBBIMU PHCKaMU SBJISIETCS oOecrieueHre (PUHAHCOBOW YCTOMYMBOCTU U TIO-
BBIIIICHNE PE3YIbTATUBHOCTH JACATEIHLHOCTH.

Ha cerogns cyiiecTByeT MHOXKECTBO ONpEIeSICHUI MOHATHUS «()UHAHCOBBIN PHUCK.
Msl npuaep:kuBaeMcs MHEHHS, YTO (PMHAHCOBBIA PUCK MPENCTABISIET COOON BO3MOXK-
HOCTb HETaTHBHBIX MOCIIEACTBHIA COOBITHIA 7151 (YMHAHCOBOTO MOJIOKEHUS TIPEATIPUSTHS.

OUHAHCOBBIE PUCKH MOKHO MOJPA3ACIUTh HA BAJIIOTHBIC, IPOLICHTHBIE, HH(IIA-
[IMOHHBIE, [ICHOBBIC, MHBECTUIIMOHHBIC, HAIOTOBHIE, KPSTUTHBIC U IPYTHE PUCKH.

[Ipouecc ynpasieHus (prHAHCOBBIMU PUCKAMHU COCTOUT W3 3TAMOB: UACHTH(DUKAIHS
pHCKa, OLIEHKa pUCKa, BBIOOP CTpaTeruu YNpaBlICHUS PUCKOM, BO3ICHUCTBHME Ha PHUCK,

aHaJlIu3 pC3yJIbTaTOB 3TOI'0 BO3)16ﬁCTBHSI W MOHHUTOPHHI. OHGHKa PpHUCKa OACIIUTCA Ha CJIC-
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IOYIOIIME BUABL KOJMYECTBEHHBIN, KAYECTBEHHBIA U CMEIIAHHBIN. J[MHAMUYHBIN Xapak-
TEp pUCKa TOBOPUT O TOM, YTO OH MEHSIETCS U3-3a BO3JIEUCTBUS PA3IMUHBIX (DAKTOPOB.
Ceromnst m000€ TIpeANpUATAE TOJIBEpraeTcsi puckaMm. BaxkHO ompenenuTtb me-
pONPUATHSI MUHUMHU3AIMU PUCKA M HUBEITUPOBAHMS ero nociueAcTBui. [lyTu MuHuU-
MU3AIMH PUCKOB pa3inyHbl. Hanbonee akTUBHBIN METOJ — 3TO YKIOHEHHE OT pPHC-
KOB, TO €CTb OTpa0OTKa BEPOATHOCTU TOTO, YTO (PMHAHCOBBIE MOTEPH OYAYT OTCYT-
CTBOBaTh. B TaHHOM cilyyae Ha epBOE MECTO CTAHOBUTCS HE MOJTy4YeHUE MPUObLIH, a
n3bexxanune pucka. [IpuBemem mpumep. Eciam mpom3BoacTBO TOBapa IMOABEPIKEHO
pHUCKaM, TO JIydllle OTKa3aThCA OT €ro Mpou3BOACTBa. BTOpbIM ciocoboM 1o morry-
JSIPHOCTHU SIBJISIETCS CIIOCOO MOKPBITUS YOBITKOB OT pUCKa 32 CYET COOCTBEHHOMW MpU-
ObLH. [[aHHBIN CITOCOO MCIONTB3YETCs B CIydae HEBBHICOKOW BEPOSTHOCTH PUCKA WIIH
HE3HAUYUTETLHON CyMMBI BO3MOXKHBIX MMOTEPh, KOTOPYIO MPEANPUITHE TOKPOET CPe/I-
CTBaMH CIICIHAIIBHBIX Pe3epBHBIX (oHMOB. K TakuMm prckaM MOXHO OTHECTH BO3-
MOXHOCTh Opaka MpOAYKITUH TPH MPOW3BOACTBE WM MTOPYA MPOIYKIIUN TIPH TPaHC-
nopTUpoBKe (XpaHeHuu). [Ipu BBHICOKOI BEpOSTHOCTH HACTYIUICHUS PUCKA HCIOJb-
3YIOT METOJI MPEAOTBpaIIEeHNs YOBITKOB. DOpMHUpYyeETCsl TIporpaMma Mep, KOTOphIC
BHEJIPSIIOTCS. B 3aBUCMMOCTH OT HACTYIUIeHUs pucka. Eciu mepsl OyayT MpaBUIIBHO
MPUHATHI, TO CHIDKAETCA BEPOSITHOCTh pHUCKA. 3aTpaThl Ha BHEIPEHUE ITUX MeEp
JOJDKHBI OBITH MEHBIIIE TTOJIB3bI OT WX BHEApEHUs. M3BecTeH METo, CyTh KOTOPOTO
COCTOUT B MPOBEACHUHN MEPOIPHUSATUIN 1O CHIDKEHUIO BO3MOXHBIX yObITKOB. Harpu-
Mep, HY)XHO pa3JIeluTh IMPOIECC IMPOM3BOACTBA HA HECKOJIBKO ITOMEIICHUH, s
YMEHBIIEHUS TTOTEPh MPU BO3MOKHOM TOKape. MHOTHE NMpeAnpusTusi MpUoeramT K
CTPaxOBaHUIO, TO €CTh MEPEJAI0T OTBETCTBEHHOCTh MO HECEHHIO PHUCKA CTPAXOBOM
opranm3anuu [4]. Kak mpaBuio, K TaKUM pHCKaM OTHOCST T€, KOTOPBIC CBS3aHBI C
BO3MOYKHBIM yIIEpOOM, HAHECEHHBIM O0OpPYJOBaHUIO M 3/aHusaM. [Ipennpusitust co-
31af0T (DOHIBI TIOKPHITUS BO3MOXKHBIX YOBITKOB OT PHCKOB 3a CUET MOJYyYCHHOH IMpH-
opn. K mpewmyIimecTBaM co3maHus Takoro (OoHIa OTHOCSTCS CaMOCTOSTEIbLHOCTH
MPEANPUATUS TIPU PACTIPEACIICHUN CPEACTB (DOHA ¥ SKOHOMUS Ha CTPAXOBBIX B3HO-
cax [5]. Onmnako cpencrBa GoHga MOryT OBITH OoOeciieHeHBI n3-3a UHGsAMH. CyTh

MCTOda XCIKHPOBAHHUA COCTOHUT B HCIIOJIb30BaHUH (I)I/IHaHCOBBIX HHCTPYMCHTOB C
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[EJIbI0 MUHAMU3AIUN TOTEPh NPU M3MEHEHHWH IICHBI APYTruX (MHAHCOBBIX HMHCTPY-
MEHTOB. B OCHOBHOM JaHHBIN METOJ| HCHOJIB3YEeTCs ISl CHUKEHUSI PUCKOB KoJieOa-
HUI 11eH aKTHBOB (hupMmel [6].

B coBpeMeHHO#H 3KOHOMHYECKOW CHTyallMd OCHOBHBIMH (DMHAHCOBBIMH pPHCKa-
MH SIBIISIFOTCS. PUCK TIOTEPH JMKBUIHOCTH, PUCK YBEIHUYCHUs CEOSCTOMMOCTH TIPO-
AYKIWW, KPETUTHBIN puck [7]. s HUBenMpOBaHWS TAHHBIX PHUCKOB HEOOXOIUMO
YBEJIMYHUTH JIOJI0 JIMKBHIHBIX aKTHBOB, CHH3HUTh CEOECTOMMOCTH MPOIYKIIUH, BBI-
OpaTh KPeIUTOPOB C JYUYIINMHU YCIOBHSIMH JIOJITOCPOYHOTO KpeauToBaHus. B monro-
CPOYHOM TEpHUOJAC TPEINpPUSATHE TOJDKHO HM3MEHUTHh CTPATETHIO IIAHUPOBAHUS,

BHEJIPUTh NHHOBAIIMOHHBIE MTPOCKTHI, TPUBJICYh UHBECTHUIIUH.
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