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CPABHUTEJBHBIN AHAJIN3 HAJIOTOBBIX CUCTEM
POCCHUIHCKOH ®EJEPAIINNA U NIBEUIIAPUA

AHHOmMauUA: KI0Ue8bIM ACNEeKMOM UHBECMUYUOHHOU NPUBLEKAMENIbHOCTU
HAYUOHATLHOU dKOHOMUYecKou cucmembvl Poccutickoii @edepayuu (PD) siensemces ee
HAI0208a51 NOIUMUKA, 8030€UCMBYIOWAs. HA (OPMUPOBAHUE YUCTO20 DUHAHCOBO2O
pe3yibmama npeonpusmuil. M ananuzupyst ycneunslil 3apyoedcusiii onvim no obecne-
YeHUI0 KOHKYPEHMOCNOCOOHOCMU HAYUOHATbHOU SKOHOMUKU, CIOUM 00pamums GHu-
manue na Illgeiiyapuro, komopas npueiekaem UHOCMPAHHbIE UHBECMUYUU 8 CE0U
poirku. OOHOU U3 NPUYUH MAKOU UHBECTUYUOHHOU NPUBLEKAMEIbHOCIU 3APYOEeNCHOU
CMPAHbL MOJNCEM SABTISIMbCA ee HAN0208As CUCmeMd, CPABHeHUe KOMOPOll HeoOX00UMO

nposecmu 6 OMHOUWEHUU KpOCCMI:iCKOIZ npakmuke.

Knwueswvie cnoea: HaJl02006J109fC€H1/l€, Hajulocoeas cucmema, Haulocoeas noJiu-

muKa, Hautocu, Hajlocoeoe pecyaupoeatue.

B coBpemMeHHON mpakTUKE HaAIOroBoM NOMUTHUKM Poccuiickon dPenepanuu
HauboJyiee PacCIPOCTPAHCHHBIMHU MPOOJIEMaMU HAJIOTOOOJIOKEHUS SIBJISIFOTCSI CIIOXK-
HOCTh HAJIOTOBOW OTYETHOCTH, 3aITyTAHHOCTh U OBICTpasi ”3MEHYMBOCTH HOPMATHUBHO-
MIPaBOBOM M 3aKOHOIATEILHOM 0a3bl HAJIOTOBOM CUCTEMBI TOCYIapCTBA, YTO B OCOOCH-
HOCTH MMEET HEraTuBHOE BiusHUE Ha pazsutue MCII.

[ToaTOMy OOHHUM M3 TPUOPUTETOB rOCYAAPCTBEHHOW SKOHOMUYECKOW MTOJIUTUKU
SIBJISIETCS ONTHUMM3AlMs HAJIOTOOOJOKEHUS O T€X KOHJMIMH, KOTOpPbIE IMO3BOJIAT
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PEIINTh aKTyaJIbHbIE MPOOJIEMbl HAJIOTOBOW CUCTEMBI M MMPOCTUMYJIUPYIOT POCT KO-
HOMHYECKOU 3ppekTuBHOCTH U ycTOWUUBOCTH AesTesnibHocTH MCII B P®. B atux 1e-
JSX, HEOOXO0IUMMO M3YyYCHHE 3apyO0eKHOTO OIbITa TOCTPOCHUS HAJIOTOBOM CHCTEMBI, B
oM uncie, [lIBeiapun, obaagaroiieil BHICOKUM YPOBHEM UHBECTUIIMOHHOMW MPUBIIE-
KaTeJIbHOCTH JIJI1 UTHOCTPAHHBIX WHBECTHUIUH.

AKTyaTbHOCTh HAYYHOTO HCCJICJOBAHMS HA pacCMAaTPUBACMYI0 HAMH TEMaTHKY
o0yCJIOBJIEHa T€M, 4TO OT (HOPMUPOBAHMS HAJIOTOBOM CHUCTEMBbI YKOHOMHUKHU CTPAHBI
3aBUCUT SKOHOMHUYECKAs 3()PEKTUBHOCTD HATOTOOOIOKEHUS, KOTOpasi OTPAKAeTCs B
BO3/ICHCTBUM HAJIOTOBOW HArpy3KH Ha MPEANPUHUMATENIbCKYIO IEITeTbHOCTh U Pa3BU-
THe cyobekToB Ou3Heca. K Tomy ke B 2023 1. OT pelieHus 3a1a4 HaJOTOBOM OJIUTHKU
[IpaBurenscTBOM P® 3aBucHUT oOecrieueHne OOMKETHOM CUCTEMBbI OecriepeOoiHOro
MOCTYIUJICHUS TUTAHUPYEMBIX HAJIOTOBBIX JJOXOJOB.

Peanuzanus HamoOTOBOM MOJUTHUKHA CTPAHBI HAIIPABJICHA HA PEIICHUE CIICTYIOIINX
3aJ1a4 SKOHOMHKH [1]:

1) yay4imuTh YCIOBUS BEICHUS MPEANPUHUMATEIILCKON JEATCIBHOCTH, YTOOBI
CHU3HTH JIOJTFO TCHEBOTO CEKTOPA B SKOHOMHUKE CTPAHHI;

2) obecneunTh CTabMILHOCTD (heiepaIbHOTO, PETHOHAIBHBIX M MECTHBIX OFOJIXKE-
TOB;

3) chopmMupoBaTh MOHATIMBEIC YCIOBUSA HAJIOTOOOIOXKECHHS IS BCEX DKOHOMHU-
YECKUX CyOBEKTOB;

4) o6ecreynTh MHBECTUIIMOHHYIO TIPUBJICKATEIBHOCTD JIJISl KAITMTAILHBIX BIIOYKE-
HUU U 3aIrycka Ou3Heca.

OpHa 13 OCHOBHBIX 3a]1a4 JIJIsl TPEANPUHUMATEITLCKUX OpTraHu3aIfii — 3TO ONTH-
MU3AIKA HAIOTO0OJIOKEHUS B LEJISAX YBEIIMUEHUS pa3Mepa YUCTOW MpUObLTH. B TOT
K€ MOMEHT, 0€3 YIIaThl HaJOTOB HEBO3MOXKHO (DOPMUPOBAHHE OCHOBHOW YacCTH JI0-

X0JI0B rocyaapctBeHHoro Oromkera PO. Ee cTpykTypa nzo0pakeHa Ha CIeayroeM

rpaduxke (puc. 1).
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Puc. 1. Ctpykrypa noxonoB ¢penepanbHoro oroxera PO B 2022 r., B TpaH pyo. [2].

XapakTepuCTUKE HAIOTOBOU cucTeMbl PO B COBpEMEHHOM ITPAKTUKE MPUCYILIUMU
sBIsTrOTCA [3]:

— HAIPaBJICHUE HCITOJIb30BAHUE HAJIOTOBBIX JTOXOJOB JUISI UX PACIpENEICHUs B
pEaIbHOM CEKTOpPE DKOHOMMKH C LIEJIBI0 CTUMYJIMPOBAHUS MOJECPHU3ALMHU IPOMBIIII-
JIEHHON UHPPACTPYKTYPBIL;

— CHIDKEHHE JIOJIA JOXOA0B HEPTEra3oBOro CEKTOpa;

— COXPAHEHHE BBICOKOTO YPOBHS Pa3BUTHS TEHEBOIO CEKTOpPa B 3KOHOMMKE
CTpPaHbI, U3-3a YEro MPOUCXOAUT YKIIOHEHUE OT yIUIAThl HAJIOTOB;

— aKIIEHTUPOBAHME B CTUMYJIMPOBAHMH HAJIOTOBBIX I0XO/I0B OO0/ KETa uepes pac-
mupeHne 0a3bl HaJOTO00I0KEHHUS.

BrlenepeuncieHHble 0COOEHHOCTH, B IEPBYIO OYEPE/Ib, CBA3AHBI C XapaKTepH-
CTUKOW NMPOBOAMMOM HAJIOTOBOW MOJUTUKHU B P®D, KOTOpas 3aBUCUT OT yCTAaHOBKHU U
COOJTI0ICHHSI OCHOBHBIX IPUHLIUIIOB MTOCTPOCHUSI HAJIOTOBOM MOJIUTUKHU. BMecTe ¢ TeMm,
€CTh MPUYHUHBI JJIsl U3yUEHHUS 3apyOEKHOTO OMbITA U 3aMMCTBOBAHUSI YCIIEIIIHON TIPaK-
TUKH NMPU JOCTUKEHUU LEIN COBEPIICHCTBOBAHUS COOCTBEHHOM HAJIOTOBOM CHUCTEMBI.

I'oBopst 0 IMIBEHIIAPCKON CHCTEME HAJIOTO00JIOKEHHS, HEOOXOIUMO OTMETHTD,
YTO OHA OCHOBBIBAETCS Ha eIepaTUBHOM yCTPOMCTBE TocynapcTsa. Mcxoms us atoro,
HAJIOr000JI0’)KEHUE OCHOBBIBAETCS HAa IBYXYPOBHEBOM CUCTEME, @ UMEHHO: LIEHTPaJIb-

HBIU ¥ KAHTOHAJIBLHBIN.
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["oBOpst 0 HATTOTOOOI0KEHUN FOPUINYECKUX JINII, HANOOJIbIIIEe 3HAYCHUE B CTPYK-
Type MPSMbIX HAJIOTOB OTBOAMUTCS HAJIOTY Ha MPUOBLIL U KaUTal IOPUANIECKUX JIUILI.
BaxHBIM HAJIOTOM, MPUHOCSIITIM Ka3HE CYIIECTBEHHBIN TOXO]I, BIISCTCS HAJIOT Ha JI0-
0aBJICHHYIO CTOMMOCTb, 110 KOTOPOMY JIEUCTBYIOT TPU CTaBKU: cTaHAaapTHas — /,5%;

cnenuanbHas — 3,5% u nmonmwkennas — 2,3% (cM. puc. 2).

B [Ipsimbie penepanbabie Hatorn M HC
¥ PacueTHblil Hajor Henanorossle nocTyrieHus
B [ubie Hasorosble noctymieHus M Hasor Ha Tabak

B ["'epOoBrIit cOop B Hanor Ha MMHEpaJIbHOE TOIUIUBO

Puc. 2. Ctpykrypa noxonoB 6tomxeta [lIBetinapuu, B % [4]

Ecnu paccmaTtpuBaTh Haoroo010keHne GU3HISCKUX JINIL, TO 3716Ch HAaUOOJIbIIIee
3HauYEHUE OYJIeT UMETh MOJOXOAHBINA Haor. OCYIIECTBISETCS OHO IO TPOTPECCUBHOM
HIKaJie, MakcuManbHasa ctaBka — 11,5%.

I'maBHbIN HeocTaToK Hanoroobsoxenus B LlIBeiiapun — 3TO CIIOKHOCTH HAJIO-
TOBOI CHCTEMBI, IOCKOJIBKY €CTh MHOT'O HIOAHCOB Ha YPOBHE KAHTOHOB. JTHUM IIBEM-
[IapCKasi HAJIOroBasl cucteMa uMeeT MHOTo cxoxero ¢ CIIIA, rae Takxe B 3aBUCUMOCTH
OT BBIOOpA MITATA ISl PETUCTPALIUUA PE3UICHTCTBA 3aBUCUT TO, KAaKHE HAJIOTU OYIyT
IUTQTUTD JIIOAU U KOMITAHHU.

[TosToMy B pamMKax MHMIIMATHUB B IIEJISIX COBEPIICHCTBOBAHUS HAJIOTOBOWM CH-
crembl [lBeitapun MOXXKHO pEeKOMEHI0BATh YNPOIIEHHE Hanorooonoxenus. OaHaKo
JUIs 3TOr0 HeoOxoauma YHHQUKAIUs HaJOTOBBIX CTAaBOK MEXay KaHToHamu. [lo-

CKOJIbKY Takas AuddepeHIanusi BbI3BaHa Pa3IuYHbIMU MOTPEOHOCTSIMU B paMKax
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PETHOHAILHOTO MPOCTPAHCTBEHHOTO PAa3BUTHUS, TO COOTBETCTBYIOIIAS YHUDUKAIUS
MO>KET MPUBECTH K IPYTUM MPoOIIeMaM, BPEIAIIUM 00ECIIEUeHUIO HallMOHATILHOM KO-
HOMHYECKOH 0€30MacCHOCTH CTPAHBI.

Takum 06pa3zom, 3apyoexxnbiit mpumep LlIBeitapun 1eMOHCTPUPYET, YTO HEOOSI-
3aTeNIbHO B LEJsAX 00ecneueHus HaJIe)KHOTO M JOCTATOYHOT'O MOCTYIIJICHUSI HAJIOTOBBIX
JI0XO/I0B B OIOJKET CTpaHBbI HEOOXOIUMO TTOBBIIIATH MPOIEHTHBIC CTABKM HAa HAJIOTH.
[IBeitiapckasi SJKOHOMHKA OJIHA U3 HauOO0Jiee WHBECTUIIMOHHO MPUBJICKATEIBHBIX BO
BCEM MHpE, IMOCKOJIBbKY 3JI€Ch HEBBICOKOE HajoroBoe Opems. B ocoO0eHHOCTH, cTaBKa
HC, koTopast mo3BOJIIET MOACPKUBATH BHICOKHI YPOBEHb MOKYMATEIbHON CIIOCO0-

HOCTH HACEJICHHUS, YTO BIMAET Ha 0OecIeueHne SIKOHOMUYECKOI 0€30MacHOCTH.
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