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PETMOHAJIBHBIE HAJIOT'H 1 UX POJIb B COBPEMEHHOM
PA3BUTHUU PET'UOHAJIBHBIX BIO/ZKETOB

AHHOmMaAuuA: HayuHas CMamvs NOCBAWEHA AHANU3Y GIUAHUSA DEeCUOHAIbHBIX
Ha0208 Ha (hopMuposanUe U pa3sumue pecuoHaIbHbIX 0I00HCemo8 8 KOHMeKCme Co-
8DEMEHHBIX IKOHOMUUECKUX YCo8Ul. A8MOopbl paccmampuearom npoyeccovl hopmupo-
8aHUSL PECUOHANBHBIX HANIO208, UX POJIb 8 NPUGLEYEHUU UHBECMUYUT U CIMUMYTUPO8A-
HUU DKOHOMUUECKO20 pA38umusl, a makKdHce ux GuusHue Ha COYuaibHvle npocpammol U
obecneuenue obuezocyoapcmeeHHou ycmouuugocmu. B cospemennom mupe pezuo-
HanbHble 6100Jcembl USPAarom Ko4egyio pob 6 00ecnedeHuu SKOHOMUYECKO20 Pa3eu-
Mmusi U COYUAIbHOU cmaburbHoCcmu Ha MecmHom yposHe. OOHAKO 8 YCI0BUAX U3MEHSI-
Iouenics IKOHOMUYECKOU CUMyayuu U QUHAHCOBbIX NOMPEeOHOCMeElU PecUOHO8 8ANCHO
NOCMOSHHO AHAMUZUPOBAMb U ONMUMUZUPOBAMb CUCTEMY HALO200010M4CeHUs HA pe-
2UOHANbHOM YposHe. Takum obpazom, paccmompenue poiu pecuOHAIbHbIX HAL0208 8
COBPEMEHHOM PA36UMUU PECUOHATLHBIX DI00HCEeMO8 ABAAEMC AKMYAIbHOU MeMOl,

mpebyrowel 0anbHetuuux Uccie008anull U 00CYHCOeHUU.

Knrwuesnie cnosa: PECUOHAIIbHbBLIE HAJlO2U, pA36UMUE PECUOHAIbHbLX 6]0@91‘0677108,
Hajlocoeas nojaumuKka, IdKOHOMU4YecKoe passumiue, QbuHaHCOGCl}Z _)/CMOI:Z‘{MGOCI%b, UHBE-
cmuyuu, Hajlozcoeas onmumuzayusl, COyuaibHvle npocpammal, 00X00bl PECUOHATIbHBIX

010021cemo8, pacxoovl pe2UOHAIbLHBIX DI0OAHCEMOB.
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N3pareanckuii fom «Cpenay»

B ycnoBusix COBpeMEHHOM SKOHOMHUYECKOW JIEMCTBUTEIILHOCTH KaXKbId PETMOH
AKTUBHO CTPEMHUTCS K YCTOMYMBOMY Pa3BUTHIO, OOECIICYECHUIO COLIUATBHON CTa0MIIb-
HOCTHU 1 (POPMUPOBAHUIO COOCTBEHHOM (prHAHCOBOM 6a3bl. PONb pernoHanbHbIX HAJIO-
TOB KaK B&XKHOW COCTaBIISIOINICH JTOXO0JIOB PErHOHABHBIX OO/KETOB CTAHOBHUTCS BCE
Oosee 3HAYMMOM. B maHHOM cTaThe MBI PACCMOTPUM BIIUSHUE PETHOHAIBHBIX HAJIOTOB
Ha pa3BUTHE PETUOHAIBHBIX OIOKETOB M UX POJIb B COBPEMEHHOM SKOHOMUKE.

PernonanbHble HAJIOTH UTPAIOT KIIFOYEBYIO POJIb B (POPMUPOBAHUU JI0XOJIOB pe-
THOHAIBHBIX Ot KeToB [1]. OHM mpencTaBisiOT cOOOW Ba)KHBIH MHCTPYMEHT IS
obecrieueHuss (GMHAHCOBON YCTOMYMBOCTU PETUOHOB, & TAKKE OCYIIECTBICHUS COIIH-
ATBbHO-PKOHOMHUYECKOTO Pa3BUTHA. B oTimume oT deepaibHbIX HAJIOTOB, PETHOHATb-
HBIC HAJIOTH B 3HAYUTEIHHOU CTETICHH 3aBUCAT OT CIEMU(DUKU PETHOHA U MOTYT OBITH
0oJjiee THOKMMH B YCTAHOBIICHUHU MX Pa3MEpOB U METOIOB coopa [2].

DddexkTuBHOE NCITONIB30BAHNE PETHOHAIBHBIX HAJIOTOB ITO3BOJISET pETHOHAM aK-
TUBHO y4acTBOBaTh B (POPMUPOBAaHUHU COOCTBEHHOM (PMHAHCOBOM Oa3bl M HATIPABIISITH
JIOXO/Ibl HA HYKJIbl PETHOHAIILHOTO Pa3BUTHS, COLMAIBLHOM 3alIUThl, 00pa3oBaHMUs,
3JIpaBOOXpaHEHUS, HHOPACTPYKTYPBI, U JPYTHX BaKHBIX CeKTOpoB [2]. IIpaBHibHO
HAJTAXKCHHAsI CUCTeMa HAJIOTOO00I0KEHHUSI CIIOCOOCTBYET MPUBIICYCHUIO WHBECTHUITUH,
Pa3BUTHIO TPEANPUHUMATEILCTBA W CO3JAHUIO OJarONpHATHOW SKOHOMUYECKOMN
Cpelibl.

OmHaKko BMeCTE ¢ IePCIEKTUBAMH, PErMOHAIbHBIC HAJIOTH MPEIBSIBIISIIOT PSi/T BBI30-
BOB. HeoOX0MMOCTh B ONTHMH3AIMN U PAITMOHATBHOM HCIIOJIb30BaHUH HAJIOTOBBIX JI0-
XOJIOB ISl 00€CTICUCHUSI YCTOMYMBOTO Pa3BUTHSI PETUOHOB CTAHOBUTCS BCE 0OJIEE aKTy-
aNTbHOM. Ba)kHO HAXOMTh OalaHC MEXY HAJIOTOOOJIOKCHUEM/CTUMYTMPOBAHUEM KO-
HOMHUYECKOW aKTHBHOCTH M 00CCIIEYeHUEM OOIIIECTBEHHBIX MOTpeOHOCTEH [4].

Koneuno, cymiecTByeT psij mpo0siem, CBI3aHHBIX C PETUOHATBHBIMUA HAJIOTAMH U
WX BIIMSTHEM Ha Pa3BUTHUE PETHOHAIBHBIX Or0KeTOB. Hampumep.

1. HepaBHOMEpPHOCTH (PMHAHCOBOTO MOJIOKECHUS PETHOHOB: Pa3HbIe pernOHBI MO-
I'YT UMETh Pa3IUYHbIC YPOBHU JJOXOJO0B U BO3MOKHOCTEH /IS IPUBJICYCHHS] HHBECTH-
Ui, DTO MOXET MPUBOAUTH K HEPABEHCTBY B BO3MOXKHOCTSX MO cOOPY HAJIOTOB M

dbopMHupOBaHUIO OIOKETOB, a TAKKE B CAMOM YKOHOMHYECKOM Pa3BUTHHU PETHOHOB.

2 https://phsreda.com
Conep:xumoe qocrynso no gunenzun Creative Commons Attribution 4.0 license (CC-BY 4.0)



Publishing house **Sreda™"

2. Henocrarok ¢uHaHCcOBBIX pecypcoB: HekoTopble pernoHsl MOTYT CTajKu-
BaThCA C HEIOCTATKOM COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB M3-3a MEHBILIEH pa3BUTO-
CTH DKOHOMUKH, YTO 3aTPyAHSAET BBHITIOJHEHUE 0053aTEIBCTB MEPEl CBOMMU KUTEISIMU
B 00acTu 00pa3oBaHUs, 31PaBOOXPAHEHHUS U COLUATBHOMN 3aIUTHI.

3.01cyTcTBUE OajlaHca MEXy IeHTpaau3aued u neueHTpanuzanueii: Llentpa-
JTU30BaHHOE YIIPABJICHNE HAJIOTOBBIMU JOX0JJaMHU, 0COOCHHO Ha 00Jiee BHICOKUX YpPOB-
HSIX, MOXKET MPHUBECTH K HEIOCTATOYHOMY (MHAHCUPOBAHUIO PETHOHAIBHBIX IPO-
rpaMM U MPOEKTOB.

4. HanoroBblif JEMIMHI: CUTYyalluH, KOTJla PETHOHBl CHUXKAIOT HaJIOTOBYIO
CTaBKY, 4TOOBI TIPUBIICYHh MPEANPUATHS, MOTYT CO3/1aTh HEOIArOMPHUSATHBIC YCIOBUS
s popmupoBaHus (heaepanbHOro Or0IKEeTa WK BBI3BATh KOHKYPEHITUIO MEXIY pe-
TMOHAMH, YTO 3aTpyAHseT (MHAHCUPOBAHUE OOIIETOCYAAPCTBEHHBIX MPOTPAMM.

5. Ilorepst HanmOroBo# 6a3bl: B CBSA3U C MOOMIILHOCTBIO MPEANPUATHI U PUHAHCOB,
HEKOTOPBIE€ PETHOHBI MOTYT CTOJIKHYTBHCS C yTPaTON 4acTHU HaJOTroBOW 06a3bl U3-3a Ie-
peperucTpauu npeanpusiTuil B 6ojee 6J1aronpusaTHBIX HAIOTOBOM OTHOIIEHUH PETH-
OHax.

3T0 TOJIBKO HECKOJIBKO PUMEPOB MPOOIIEM, CBI3aHHBIX C PETHOHAIBHBIMH HAJIO-
raMH M MX BO3JICHCTBHEM Ha Pa3BUTHE PETHOHANBHBIX OrOKeTOB. Kakmas m3 aTux
npoOJieM TpeOyeT BHUMATEILHOTO aHaJIN3a U pa3pad0TKX COOTBETCTBYIOIIUX MEP IS
UX PEIIECHUS C YYETOM CHEIUPHUKU KaxXT0ro OTIEIbHOIO PETHOHA.

Heo0xoaumMo HaXOAUTh MyTH pelIeHUs JaHHBIX mpobaem. Hampumep.

1. BHenpeHrne MexaHU3MOB KOOPJAMHAIMU U COTPYJHHYECTBA MEXIy Trocynaap-
CTBaMH JIJISl YPETYJIUPOBAHUS MEKTOCYIaPCTBEHHBIX (PHCKAIBHBIX OTHOIIICHHIA.

2. Pa3pabotka 3¢ppexTuBHOM crcTeMbl PUCKATBHBIX TpaHCHEPOB Tt obecreue-
HUSI pABHOMEPHOT'O Pa3BUTHS PETHOHOB.

3. BHenpeHne MexaHW3MOB JCUEHTPATU3allMd B yHpaBICHUN (PUHAHCAMH IS
noBbIIEHNUS () (HEKTUBHOCTH M OTBETCTBEHHOCTH MECTHBIX OPTaHOB BiacTH [5].

4. Pa3BuTHe Mep MO MOOWIM3ALMU J0XOJ0B Yepe3 yIyUllleHne HaJoroBon 0asbl

U 60pb0y C KOppYyIIHE.
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5. Ycunenue uHBeCTULINN B MHPPACTPYKTYPY U PA3BUTHE WHHOBAIMOHHBIX OT-
pacieit Juis CTUMYJIMPOBAHUS SKOHOMHYECKOT0 pocTa [6].

6. Pa3zpaboTka ruOkux OFOKETHBIX MEXAHU3MOB, KOTOPHIC MO3BOJIAT aIallTUPO-
BaThCAd K M3MCHSIONIMMCS SKOHOMUYECKHM YCIIOBUSM, TIPH COOJIOJIEHUN JKECTKUX
OrpaHUYECHUM.

MHeHre y4eHbIX B OTHOIICHUH PETHOHAIBHBIX HAJIOTOB U WX BIMSHUS Ha pa3BU-
THE PErMOHANBHBIX OIO/PKETOB B 3HAUMTENILHON CTEIEHU 3aBUCHUT OT MX CIEIHaIn3a-
ITUU, METOIOJIOTUH UCCIICIOBAHU, a TAK)KE KOHTEKCTa KOHKPETHOHN CTpaHbI WU PETH-
oHa. OHAKO B II€JIOM YYE€HBIC BBICKA3BIBAIOT PSAJI OCHOBHBIX TOYEK 3PECHHS Ha ITY
TEMY.

1. Ponp cTuMynmupoBaHUsS SKOHOMHYECKOTO POCTa: MHOTHE yUEHBIE OTMEYAIoT,
YTO PErMOHAIbHBIE HAJIOTH MOTYT CIIY>KUTh KJIIOYEBBIM HHCTPYMEHTOM JUIsI CTUMYJIHU-
POBaHUS SKOHOMHUYECKOTO POCTa M Pa3BUTHs B perruoHax. [IyTem yCTaHOBIICHHS 0CO-
OBIX HAJOTOBBIX CTABOK WJIM JIBTOT ISl OTMPEICTICHHBIX OTpaciieil SKOHOMUKH, PETHO-
HaJbHBIC BIACTH MOTYT CO3/[aBaTh OJaronpusiTHBIC YCIOBUS JJIsl IPUBICYCHUS UHBE-
CTHIIMIA 1 pa3BUTHUs Omu3Heca [7].

2. IlpoGnembl puckampHON AeneHTpanmu3anuu: HexoTopeie ydeHbie oOpamaoT
BHUMAaHHE Ha TIPOOJIEMBI, CBSI3aHHBIE ¢ (PUCKATBLHOU JACIICHTPAIU3AIMEH, KOT/Ia peru-
OHAJIbHBIE HAJIOTOBBIE TIOJUTUKH MOTYT TIPUBECTH K TUCOATAHCY MEXIYy PETHOHAMH,
ocnabnennio (enepanbHOro OOKETa U HEIOCTATKY CPENCTB IJisi (PMHAHCHUPOBAHUS
00IIErocyAapCTBEHHBIX MPOIPAMM.

3. HeobxogumocTh THOKOCTH W WHHOBAIMi: MHOTHE y4EHBIC MOTYCPKUBAIOT
BaYXHOCTh THOKOCTH HAJIOTOBOM IMOJIUTHUKH PETHOHAIBHBIX BJIACTEH M MOWCKA MHHOBA-
ITMOHHBIX TOX0/I0B K HAIIOTOOOJIOKEHUIO I 00€CTICUCHUS CTUMYJTHPOBAHUS YKOHO-
MHUYECKOTO Pa3BUTHS, COXPAHEHHs HAJOTOBOM 0a3bl U o0OecreueHus: cOaJaHCUPOBaH-
HOCTHU OFOIKETOB.

4. CornuanabHbIe 1 SdKOHOMHYECKHE TTOCIIEICTBHS: Y U€HbIE TaKKe 00OpaIiaroT BHU-
MaHUE Ha COLMAIIbHBIE ¥ SKOHOMUYECKUE MOCIIE/ICTBHSI PETHOHAIBHBIX HAJIOTOB JIS

Pa3JIMYHBIX TPYIII HACEJICHUS, IPEANPUITUN U PBIHOYHOM CPEBI B LIETOM.
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Conep:xumoe qocrynso no gunenzun Creative Commons Attribution 4.0 license (CC-BY 4.0)



Publishing house **Sreda™"

5. HeoOGxoammocTh KOMIUIEKCHOTO aHaiu3a: B 1iemoM, OOJBIIMHCTBO yUYEHBIX
IPHU3HAIOT, YTO aHAJIM3 PETHOHAILHBIX HAJIOTOB M MX BIIMSIHUS HA PA3BUTHE PETHOHAb-
HBIX OFOJKETOB TPEOYeT KOMIUIEKCHOTO IMOAXO0/a, YUYHUTHIBAIOMIETO0 YKOHOMHYECKHE,
COIMAJIbHBIE, TIOTUTUIECKUEC U TTPABOBBIC ACTICKTHI.

B nienom, MHeHHE YUEHBIX OTpa)kaeT CI0KHOCTh BOIpOca U pa3zHooOpazue ¢hak-
TOPOB, BIUSIONINX HA PETHOHATBLHBIC HAJIOTHU U UX POJIb B COBPEMEHHOM Pa3BUTHH pe-
THOHAJIbHBIX OFOJIKETOB.

Hcxoms n3 mpOBENCHHOTO aHAIM3a, MOYKHO CJIeJaTh BBIBOJI, YTO PETHOHATLHBIC
HAJIOTH UTPAIOT BAXHYIO POJIb B COBPEMEHHOM Pa3BUTHH PETHOHAIBHBIX OOKETOB.
OHU TIPEICTaBISIOT COO0I HEOTHEMIIEMYIO YacTh JIOXOI0B PETHOHAIBHBIX OFOKETOB
U CITy’KaT KITFOYEBBIM HHCTPYMEHTOM JIJIsl o0ecrieueHus: ((UHAHCOBOW yCTOWYUBOCTH H
COIMAJIBHO-D)KOHOMHYECKOTO Pa3BUTHUS PETHOHOB.

OpnHako BOMPOCH! ONTHUMH3AIMN HAJOTOBOM TOJUTHKH, OaJaHCUPOBAHMS HHTE-
PECOB PA3IUYHBIX PETHMOHOB, a TaKXke oOecrieueHre d(PEKTUBHOIO HCIIOIb30BaHUS
HAJIOTOBBIX JOX0JIOB JUIS IMOCPIKKH COIMAIBHBIX ITPOrpaMM U MHBECTHUIINN B Pa3BH-
THE, OCTAIOTCS aKTyaIbHBIMUA U TPEOYIOT JAIBHEUIINX MCCIEIOBAHUNA U Pa3pabOTKH
COOTBETCTBYIOIIMX CTPATETHM.

Takum 00pa3oM, perHOHAIbHBIC HAJIOTH OCTAIOTCS MPEAMETOM ITOBBIIIICHHOTO
BHUMAaHHUSI CTICTIHAIMCTOB B 00JIACTH SKOHOMUKH U (DMHAHCOB, M UX POJIb B COBPEMCH-
HOM Pa3BUTHH PETHOHAIILHBIX OIOJIKETOB CIIEAYET paccMaTpUBaTh B KOHTEKCTE 00IIIe-

rOCyJapCTBEHHBIX IEJIeH YCTOMYMBOTO M cOATaHCUPOBAHHOTO PA3BUTHSI.
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