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CTYACHTKA

Bamkupckuit kooreparuBHbIN HHCTUTYT ((puIuan)
AHOO BO LC P® «Poccuiickuii yHUBEpCUTET KOOIIEPALIII

r. Yda, Peciyonuka bamkoprocran
®YHKIU BAHKA POCCHUU KAK METAPETI'YJISITOPA

Annomauun: aemopamu packpvima ponrv banka Poccuu xax mezapecyniamopa.
Buvioenenvt ghynxyuu mecapezynamopa. Iloouepxnyma sghghexmusnocmo akkymynayuu

KOHMPONbHBIX U HA030PHBIX DYHKYULL 30 PUHAHCOBBIMU PLIHKAMU 8 OOHOU CIMPYKMYype.
Knioueevie cnosa: banx Poccuu, mecapezynsamop, (puHaHco8blli pbIHOK.

Pa3BuTne (pUHAHCOBOrO pBIHKA CTPAaHbI OKA3bIBAET CaMOE HENOCPEACTBEHHOE
BJIMSHUE Ha YPOBEHb Pa3BUTHUS BCEH HALMOHAIBHON SKOHOMHUKH. PeanbHBII CEKTOD
HSKOHOMHUKH 3aBUCUT OT 00beMa 000pOTOB Ha (pMHAHCOBOM phIHKE [1]. Pa3BuTne ¢u-
HAHCOBOT'O PBIHKA HAaXOJIWUTCS B 3aBUCHMOCTH OT SKOHOMHUYECKMX LUKJIOB. [{nkimny-
HOCTb IIPOCJIEKUBAETCA B PA3BUTUU (PMHAHCOBOTO phIHKA. B cuTyanmu mmo0anbHOro
KpHU3HCa BO3ZHUKAET HEOOXOAUMOCTD PETYIUPYIOIIEH CTPYKTYPHI ISl TOBbIILIEHUS (u-
HaHCOBOT'O KOHTPOJI. B repros CaHKIIMOHHOIO JAAaBJIEHHSI CO CTOPOHBI BBICOKOPA3BU-
TBIX CTpaH MPOUCXOAUT CMEHA MHCTUTYLIMOHAIBHOM CpeIbl YKOHOMUKH. [ITIaBHBIM
CTaJIO TOCTUKEHHUE CTAOMIIBHOCTH MaKpOIKOHOMHUKH.

bank Poccun kak Meraperyssitop Oeper Ha ce0st OTBETCTBEHHOCTb FrapaHTa CTaOuIIb-
HOCTHU Pa3BUTHSI MaKpOAKOHOMUKHU cTpaHbl. [lon MeraperyistopoM NOHUMaeM €IUHYIO
MOJIEJb HaJ30pa ¥ KOHTPOJIS 33 CUTYyalel Ha (PMHaHCOBOM PBIHKE ITyTEM PEryJIupOBaHUs
YYaCTHUKOB (pMHAHCOBOTO pbIHKA. [ [epBbIMM MO/IETF MHTETPUPOBAHHOTO HA30pa Ha PU-
HaHCOBOM phIHKE Hcttonb3oBaiu LlBernus, Hopeerus, BenukoOprranus B KOHIIE JBaAIA-

TOro Beka. B ctpanax Moznenmn Haazopa umerot ominaus. B [IIseruu, [Beiapun — enu-
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HbI MeraperynsaTop. B Ounnsiaaun u JlrokcemOypre noa Haa3opoM (GOHIOBBIN U OaH-
KoBCKuM peIHKU. B Bonrapuu n bonmsuu o Haa3opoM GOHIOBBIN U CTPAXOBOM PHIHKH.
B Caynosckoit ApaBun u Kanane — 6aHKOBCKUI U cTpaxoBoi poiHKU. B BenukoOpura-
Huu, Poccun, CrioBakun Yexun JeHCTBYET MOEIb €IMHOTO METAPETyIIATOPA.

B Poccuu 110 2013 roga 6aHKOBCKYIO AeSITeNIbHOCTh peryaupoBai bank Poccun,
@OuUHAHCOBBIE PBIHKH, ACSITEIBHOCTh OMPK, MUKPO(UHAHCOBYIO JESITEIbHOCTh KOH-
TponmpoBasia PenepanbHas ciryx0a no (MHaHCOBBIM phIHKaM. [Ipu nprcoequHeHnu K
3TON Ciy)Oe DenepanbHOM CITy)KOBI CTPaAXOBOTO HaJI30pa MpUOABUIIACh HAA30pHAS
(GyHKIIMSA B CTpaxoBOM cekTope. MUH(QUH peryaupoBall HHBECTUIIMOHHYIO JESATEb-
HOCTb ¥ IEHCUOHHBIE HAKOIUIEHUA. TeHIeHIMN pa3BUTUS (PUHAHCOBOTO PhIHKA CTPAHBI
IIPUBEIIA K TOMY, YTO CTAJI0 HEBO3MOKHBIM CEKTOPHOE KOHTposMpoBanue. [losBunuce
(uHAHCOBBIE KOHITIOMEPATHI, KOTOPBIE JEHCTBYIOT B Pa3IMYHBIX CEKTOpax (UHAHCO-
BOTo pbIHKa. Hanpumep, kommepyeckuii OaHK KOHTPOJIHMPYET AEATEIbHOCTh HHBECTHU-
roHHOro (oHAa. ONbIT NOKa3ajl HEOOXOAMMOCTh EJUHOTO KOHTPOIUPYIOIIET0 OpraHa
Y KOHLEHTPALUU PETYIUPYIOIIMX CUII B OIHOM cTpykType. Takum o6pas3om bank Poc-
CUU BBICTYIIMJI B KQUECTBE MEraperyssitopa. 3aKOHOJAATENbHO 3Ta (PyHKIMS Oblia 3a-
KperuieHa 3a HuM B 2013 roay. LlenTpansHoMy OaHKy OBLIM NIEpeJaHbl TOTHOMOYHS I10
perynupoBaHuto puHancoBoro peiHKa. [Ipu b 6611 co3nan HammonansHbIl dhuHaH-
coBblif coBeT U Komuret priHaHCOBOTO HaA30pAa.

['maBHOM 11€71bI0 METapETYIIATOPA SBHIIOCH YKPETIJIECHHE CTA0MIBHOCTU (PUHAHCO-
Boro cekropa P®. ITomHomouns banka Poccun yBenmnuniics. OH OTBEYaET 3a MOJIN-
TUKY pa3BuTHs (prHAHCOBOTO cekTopa. K pyHKImsImM 106aBUINCh KOHTPOJIb 32 HETOCY-
JapCTBEHHBIMU MEHCUOHHBIMU (POHJAMHU M HEKPEIUTHBIMU (PUHAHCOBBIMHU OpraHH3a-
UMM, 3a1I1UTa UHTEPECOB NHBECTOPOB U OAHKOBCKOTO CEKTOPA OT COMHHUTEIIbHBIX (U~
HAHCOBBIX OTIEpALUU.

C 2013 roga Obuty nuIIeHbI JuleH3uil 0onee 400 6aHKOB U APYTUX KPEAUTHBIX
opranuzanuii. bank Poccun mpoBOAUT OLIEHKY (PMHAHCOBOM yCTOMYMBOCTH OaHKOB-

CKOI'0 CCKTOpa Ha OCHOBC aHaJIM3a JOCTATOYHOCTH KaIllMuTajdad, KpCAUTOBAHUA (I)I/IBJ'II/ILI
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1 TUKBUIHOCTH. OCOOBIN KOHTPOJIb 3a EATEIbHOCTHI0 KOMMEPYECKHX OAHKOB, B KO-
TOPBIX IPUCYTCTBYET OOJIbINIAS 10 BKJIAJIOB (PU3MUECKUX JIMIL, a TAKKE OAHKOB C BbI-
COKMMH MPOLIEHTHBIMHA CTaBKaMU 110 KPEIUTAM U JIETIO3UTaM.

OcoO0BIi1 KOHTPOJIb 32 KPUIITOBAIIOTOW B CBS3U C POCTOM PHUCKOB U TEHEBOTO
pbiHka. CaHKIIMOHHBIE OTPaHUYCHUS TPUBOASAT K pOCTY BHEITHUX pUCKOB. [[b PD mipo-
BEJI OLIEHKY YCTOMYMBOCTU OAHKOB MO Kau€CTBY aKTHUBOB, JJOCTAaTOUYHOCTH KaluTala,
JUKBUHOCTH, peHTA0eIbHOCTH. [TOMUMO 3TOM OLICHKH IIPOBOJSATCS CUCTEMHBIE TPO-
BepKH OaHKOB. [IpHMEHSIOTCS CTpecc-TeCThI, KOTOPhIE IMOMOTAIOT BBISIBUTH KaKOM
o0beM cpeacTB norpedyercs B kpusnuc. OHU TTOKa3aau YI3BUMOCTh CUCTEMBI B yCJIO-
BHSX cTpecca, mostomy LIb npegocrapiser 0aHKaM JOMOJHUTEIBHYIO JTUKBUIHOCTD
MIPU YCJIOBUU OTCYTCTBUS 3aJ0JIKEHHOCTHU 1O 00s13aTEILHBIM PE3EpBaM.

b coznan ananmor mexxayHaponHon cucteMbl SWIFT mist Mmexx6aHKOBCKOTO B3a-
MMOJICHCTBUS U TNepeadn cooOiieHuit no ¢puHaHcoBbIM onepanusM [4]. IIb koHTpo-
JIUPYET PBIHOK CTPAXOBBIX YCIYT, AEATEIBHOCTh HETOCYIAPCTBEHHBIX MEHCUOHHBIX
(hOoHI0B, PHIHOK LIEHHBIX Oymar. 1{b npuMmensieT qokanuTaau3aiyio 3HaYMMbIX OaHKOB,
C LEJIBI0 UX CaHAIlMU U HEJIONMYIICHUsI 0AHKPOTCTBA KPYIHBIX OAHKOB.

HecMoTpss Ha KpHU3HCHYIO TE€ONMOJUTHYECKYIO CHUTYaIlMI0 JUHAMHKa pPaOOThI
banka Poccun nonoxkutenbHas [S]. CerogHs oAHUM W3 IIaBHBIX HAIPABJICHUM SIBJIS-

eTcs uudpoBu3aLysi 0AHKOBCKOH €SI TEIbHOCTH.
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