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MEXIYHAPOJAHBIE UHBECTULHIMOHHBIE APBUTPAYKUA:
AHAJIN3 TPEHIOB U IEPCIIEKTHUB PA3ZBUTUSA

AnHomayusa: cmamssi npogooum 0030p MeKywe20 COCMOosAHUSL U NePCHeKmus
DPAa38UmMus MeNCOYHAPOOHbIX UHBECMUYUOHHBIX apoumpasiceil. A8Bmopvl aHaiuzupyom
KIt0Yegble MpeHObl, GIUAIOUUe HA PA3BUMUE IMO20 UHCMPYMEHMA, MaKue KaxK yeeiu-
YyeHue YUCia UHBECMUYUOHHBIX CNOPO8 U POCH B0GIeUeHUsL CMPAH C PA3BUBAIOUUMUCS
PUIHOYHLIMU nomeHyuaiamu. B cmamve makoice paccmampuearomcst nepcnekmusbl
paseumuisl, KI0YAs 2UOPUOHbBIE hOPMbBL paspeuleruss CHOpPOo8, YKpenieHue NPUHYUNo8
NPO3PAYHOCIU U OMKPLIMOCIU, d MAKHCe UHMe2Payuro albmepHamusHuvlx Memooos

paspeuienusi CHopos.

Knwuesvie cnoea: medxcoynapoonvie UHEeCMUYUOHHbIE apOUmMpad’icu, mpeHobl,
nepcnekmussbl pazeumus, 2uOpUoHbvle GopMuvl pazpeuieHus Cnopos, NpPo3PavHOCHb,
UHHOBAYUU, AbINEPHAMUBHbIE MeMOObl PA3PEULeHUsl CHOPO8, COMPYOHUYECMB0, NPA-

6064si nNpaAKmMuKa, Mupoeast 9dKOHOMUKA.

MexayHapoaHble UHBECTUI[MOHHBIE apOUTPAKU — ATO KIHOYEBON MHCTPYMEHT B
pa3pelIeHNH CIIOPOB MEXAY MHOCTPAHHBIMU MHBECTOPAMH U TOCYAAPCTBAMM, UTPALO-
U BaXHYIO pOJib B 00ecTIieueHU CTaOMIbHOCTU U IIPEJICKa3yeMOCTH B MUPOBBIX UH-
BecTHIUsAX [1]. OHAKO B YCIOBUSAX MOCTOSTHHO MEHSIOIICHCS TCOMOIUTHUSCKON 00-

CTaHOBKHU, SKOHOMHWYCCKHX BbI3OBOB u TCXHOJIOTHYCCKUX HSMCHGHHﬁ,
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MEXTyHapOAHbIE MHBECTULIMOHHBIE apOUTPaXKH HaXOIATCS MO BO3IEHCTBUEM Pa3HO-
oOpa3HbIX (HaKTOpOB, (POPMUPYIOIIUX UX TEKYLIEE COCTOSIHUE U NMEPCIEKTUBbI pa3BU-
THA.

Texyuue TpeHabl.

Ha npotskeHun nocieqHux JIeT MOKHO HaOII0AaTh HECKOJIBKO TPEHOB, BIINA-
IONUX HAa Pa3BUTHE MEXIYHapOJIHBIX WHBECTUIIMOHHBIX apOuTpaxkeil. Bo-mepBbIx,
YBEJIMYEHHUE YNCIIa UHBECTULIMOHHBIX CIIOPOB, BBI3BAHHBIX U3MEHEHUEM TPAaBUJI U pe-
TYJISIUI B PA3JIMUYHBIX CTpaHaX. ITO 00YCIOBIECHO MOCTOSTHHO MEHSIIOIIEUCS TIOJIUTH-
YeCKOM M AKOHOMUYECKOM 00CTaHOBKOM, a TAKXKE CTPEMIIEHUEM I'OCY1apCTB 3aIUTUTh
CBOM MHTEPECHI U CYBEPEHHUTET.

Bo-BTOpBIX, HA0MIOAAETCS POCT BOBJICUEHUSI CTPAH C PA3BUBAIOUIMMCS PHIHOY-
HBIM IIOTEHIIMAIIOM B MEXIYHAPOJHbIC MHBECTULMU. DTO NMPUBOIUT K YBEIMUYCHUIO
pa3Ho00pa3usi CTOPOH B MHBECTULIMOHHBIX CIIOpax M TpeOyeT OoJiee rHOKHUX U ajiar-
THUBHBIX MOJX0JIOB K Pa3peIIeHUI0 KOH(DIUKTOB.

IlepcnieKTUBBI pa3BUTHS.

B Oynyiiem MOKHO 0KUAATh JAIbHEUILIETO PA3BUTHS MEXITYHAPOIHBIX NHBECTHU-
[IMOHHBIX apOUTpakell B HECKOJBKUX KIIHOYEBBIX HamlpaBiieHUsX. Bo-mepBbix, BO3-
MOKHO YCUJIEHUE MEXAYHAPOJHOIO COTPYIHUYECTBA U CTaHAAPTU3ALMH IPOLELYD B
00J1aCTH MTHBECTULIMOHHBIX apOUTpaxeil 11l NOBBILIEHUS UX 3P(HEKTUBHOCTH U MPE-
CKa3yEeMOCTH.

Bo-BTOpBIX, C yd4eToM pacTyiieid HUppoBU3aLUU U II100aTU3alud YKOHOMHUKH,
MOXXHO OXHJaTh 0OJiee MUPOKOr0 MCIOJB30BaHUS OHJIANH-TIATGOPM U HU(PPOBBIX
TEXHOJIOTH JIs1 POBEACHUS apOUTPAXKHBIX MTPOLEAYP, YTO MOXKET YCKOPUTH IIPOLIECC
pa3penieHusi CIOpoB U CHU3ZUTD 3aTPATHI.

HakoHel, BaKHbIM aCIIEKTOM Pa3BUTHS MEKIyHapOAHBIX WHBECTULMOHHBIX ap-
OouTpaxkeil OyJeT ycuaeHue Mep 1o 3alluTe PaB UHBECTOPOB U COOIIO/IEHUE TPUHITHU-
OB MPABOBOT'0 FOCYJAPCTBA, UTO CIIOCOOCTBYET CO3/IaHUIO CTAOUIILHOTO U MpHUBJIEKa-
TEIBHOIO UHBECTULIMOHHOTO KJIMMAaTa.

['uOpuanbie PopMBbI pa3pelieHus Cropos.
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OaHMM W3 MEePCHEeKTUBHBIX HAMPABICHUN Pa3BUTHS MEXAYHAPOIHBIX WHBECTHU-
IIUOHHBIX apOUTpakel SABJSIETCS pa3padoTKa THOPUIHBIX (OpPM pasperieHus CIIOPOB,
KOTOpBIE COYETAIOT B ceOe JEMEHTHI apOuTpaka, MEAHAIMA U KOHCYJIbTalUHA. JTO
MOXKET CIOCOOCTBOBATH Oojiee OBICTPOMY U d(PGHEKTUBHOMY Pa3peIICHHIO CIIOPOB, a
TaKXKe YJIOBJIIETBOPEHUIO HHTEPECOB BCEX CTOPOH.

YkperuieHrne IpUuHIUIIOB MPO3PAYHOCTU U OTKPBITOCTH.

C ydeToMm pacTyIeil 3Ha4MMOCTH COLMaIbHONW OTBETCTBEHHOCTH OM3HEcCa U Tpe-
OOBaHUN K MPO3PAUYHOCTH B ACSITEIBHOCTH MHBECTOPOB, MOKHO OXKUIATh YCHUJICHHUS
Mep 0 00ECIEUYEHHUIO MPO3PAYHOCTU U OTKPHITOCTH IPOLIECCOB MEXKIYHAPOJHBIX UH-
BECTUIIMOHHBIX apOuTpaxeil. DTo BKIOYAeT B ceOs myOauMdHoe 10CTyn K MHPOpMa-
[IUU O TIPOILIEAYypax, peUICHUsIX U COCTaBe apOUTPaKHBIX TPUOYHATIOB.

WuTerpanus albTepHATUBHBIX METO/IOB PA3PELICHUS CIIOPOB.

C pa3BuTHEM albTEPHATHUBHBIX METOJOB pa3peIICHUs CIOPOB, TAKUX KaK JKC-
MEPTHBIC 3aKJIIOUEHHS U IPUHIIUIIBI YPETYJIUPOBAHUS CIIOPOB, MOXKHO OKUAATh UX UH-
TErpanuy B MPOLECCHl MEXyHAPOJIHBIX HHBECTUIIMOHHBIX apOUTpaxeil. 1o 1mo3Bo-
muT Oosiee THOKO U 3(P(PEKTUBHO pelIaTh CIOPHI B 3aBUCHMOCTH OT UX XapakTepa U
CJIOKHOCTH.

MesxiyHapo/iHble MHBECTULIMOHHBIE apOUTPa’Ku OCTAIOTCS HEOThEMJIEMOM 4a-
CTBIO IT100AJTbHON SKOHOMUYECKOM CUCTEMBI, 0OeceunBasi CTabUIbHOCTb, IIPEICKa3y-
€MOCTb U 3alIUTy MHTEPECOB MHBECTOPOB M TOCynapcTB. B xone aHanm3a TeKymux
TPEHJIOB U TIEPCIIEKTUB Pa3BUTHSI JAHHOTO HHCTPYMEHTA ObLIH BBISIBICHBI S| KITFOUe-
BBIX HalpaBJIEHUI, ONPEIEISIIOIINX ero OyayIee.

OT yKperuieHus MeXAyHapOAHOI0 COTPYIHUYECTBA IO UHTErpallid MHHOBALU-
OHHBIX TEXHOJIOTUH, OT THOPUIHBIX (DOPM pa3perieHus: CopoB 0 MOBBIMICHUS TPO-
3paYHOCTH U OTKPBITOCTH — MHOTOOOpa3ue MoAX0J0B M BO3MOXKHOCTEH i cOBep-
IIEHCTBOBAHUSI MHBECTUIIMOHHBIX apOUTpakell 0OecTieunBaeT UX aanTalfio K u3Me-
HSIOIIMMCS YCIIOBUSIM M BBI30BaM COBpEMEHHOTO Mupa [2].

C ydeTroMm TuHAMHUYECKON MPUPOJIbI MUPOBOW SKOHOMHUKH U TOCTOSTHHOTO Pa3BU-
THUSI IPABOBOM MPAKTHKH, OyayIiee MEXIyHapOJIHBIX WHBECTUIIMOHHBIX apOUTpaxei

OCTAaCTCA CBCTIIBIM H IICPCIICKTUBHBIM. HYTCM HHHOBaHHﬁ, COTPYAHUYICCTBA H
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YKPEIUICHHUS] IPUHLMIIOB CIIPABEAJIMBOCTH U MPO3PAYHOCTH MBI MOXKEM MPOAOJIKUTH
COBEpIIEHCTBOBATh ATOT BaXXHBIH MHCTPYMEHT JUIsl MOJJAEPKAHUS CTAOMIIBHOCTH U

Pa3sBUTHUA MHpOBOﬁ 9KOHOMMKH B IICIIOM.
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