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Kpacnoe /Imumpuit Heanosuu

acrupaHT
YeOokcapckuil KOONEPaTUBHBIN MHCTUTYT ((puinan)
AHOO BO LC P® «Poccuiicknii yHUBEPCUTET KOOTIEPALIUN»

r. Uebokcapsl, UyBarickas PecyOnuka

YCTONYNBOE NHBECTUIIMOHHOE PA3BUTUE
KAK IIPUOPUTETHOE HAIIPABJIEHUE PETHOHAJIBHOMN
YIKOHOMUYECKOMU MMOJIUTUKU

Annomayun: o6s13amenvHbiM YclogueM o0becneyeHus YCmoudusoCcmu pecuo-
HAbHO20 PAa38Uumus 8 yCio8usax 00MayuoHHoCmu boabuwuncmea cybovekmos Poccuti-
ckou Dedepayuu evicmynaem @GOpMUpoOBaAHUE BblCOKOIPHEKMUBHO20 MeXaHUuIMa
PECUOHANBHOU UHBECTUYUOHHOU NOJUMUKU, OPUESHMUPOBAHHOU HA AKMUBU3AYUIO UH-
B8eCMUYUOHHO20 Npoyecca, GOopMUposaHue NOaOCO8 UHBECMUYUOHHO20 DA3GUMUSL,
86e0eHUe HOBbIX UHCMPYMEHMO8 20CYO0aAPCMBEHHOU NOO0EPHCKU UHBECTNOPO8, UX
oughghepenyuayuro 6 3a8UCUMOCMU OM 0COOEHHOCIEU Mmeppumopuly u yeiet npume-
HeHus. B cmamove oceewen nozumusnwiii oneim Yysauickou Pecnybauxu 6 obaacmu
8HeOpeHUsl HOBbIX UHCMPYMEHMO8 PAa38Uumus. meppumopuil, npusileyerus u peaisa-
YUU UHBECMUYULL 8 IKOHOMUKY PeCnyOIUKU.

Kniouegvle cnosa: uneecmuyuu, 5KOHOMUYECKAsT NOTUMUKA, PECUOH, UHBECHIU-

YUOHHOE pazsumue.

Uysarmckas PecryOnvka — caMblil MaJIbIi O TIJIOMIAH, HO CaMbIil BBICOKHM T10
TUIOTHOCTH HaceJIeHUsl PeruoH B coctaBe [IpuBomkckoro ¢denepaibHOTO OKpyra (1a-
nee — [IDO). [Ipu oTCYTCTBUU CTPATETHUECKUX BUIOB MOJIE3HBIX MCKOMAEMBIX PETH-
OH OPHMEHTUPOBAH HA MHHOBALIMOHHO-WHBECTUIIMOHHBIA THUII PETMOHAIBHOIO pa3BU-
TS, YTO MOJTBEPKJIAeT HETUMMYHOE JIJIs1 OOJIBIIMHCTBA PErMoHOB Poccuu mpeobiia-
naHue oOpabaThIBAIOMIMX MPOU3BOACTB B OOLIEM O0BEME MPOMBIIUICHHOTO MPOU3-
BojicTBa perrona (ceaitie 90%) u ero BaJTOBOM PErHOHAIBHOM MPOAYKTE.

Ha ceronnus B UyBammu copMupoBaHbl HEOOXOAUMBIE MWHCTUTYIIMOHATBHBIC

yCJ10BUA o0ecreyeHus HMHBCCTUIHMOHHOI'O PA3BUTHA, YTO IIOATBCPKAACT FHY6OKaH
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npopabOTaHHOCTh PETrHOHATIBLHON MPABOBOM 0a3bl PETyJIMPOBAHUS MHBECTUIIMOHHBIX

HpoIIecCOB (CBBIIIEC 25 PErHOHANIBHBIX HOPMATHBHO-IPABOBBIX aKTOB), B TOM YHCJIC

MpeloCcTaBlIeHUsl CyOcuanii u3 pecnyonukanckoro Orwomxera Yysamickoit Pecry6iu-

KM Ha BO3MEUIECHUE 4YacTu 3arpaT (pacxojoB) NMpH MPUOOPETEHUH OOOpYyHAOBaHMS,

OCYHICCTBJICHUU CEIbCKOXO03S1MCTBECHHOMN ACATCIIBHOCTH, pCalIn3alliii MHBCCTUIIMOH-

HOTo mpoekTa 1o 3akmodeHuto C3I1K (pucyHok 1).

IIpaeoeoe oDecnedeHHe CVOCHIHPOEAHHSE H3
pecoyOMHEAHCEOTD ORTEeTa Hyeamcko# PecnyOnHeH

v

v

Toctagosresme Kadrmsera Mmmmcrpos UP ot 16
orra0px 2013 r. Na 368 w06 yieepazemm [Ipasmt
MpeqoCTARTEHNA CYOCHHE HS pecyIHEAHCKOTO

oromEeTa UP Ha BOSMeIIEHNe T1CTH NpAMEX
MOHECEHHEBIX SATPAT Ha COSTAHHE H (EIH)
MOJepPHHSAIHES 00BeRToE AITK ...

Hoctagosmesme Katemsera Memmetpos UP ot 27 anpers
20161 MNa 132 «00 yreepaaermm [Ipasna npegocTas-
TEHHA HA EOHEYP CHOH 0CHOES CYOCHHE Ha BOSMEeIIREHE
3CTH 3ATPAT, CEASAHHEX C NPHOOpeTeHNEM
000pVIOBAHMA B METAX COSTAHMA M (HTH) pasENTHA
100 MOZEPHHEA M NP OHIECICTEL TOEAPOE. ..

¥

* ¥

}

i }

IMocTanoeTeHne KaomeeTa
Mrmmctpos UP ot 15 Man
2019 . Na 148 00

IocTanoererme Kadmaera Mumnctpos UP
ot 9 oxTadpx 2019 1. Ke 418 «06

VTEepa g [Ip a8 NpHEATHA pelIess o

Ioctagosresne Kabmiera
Memmerpos P o1 26 Max 2021
r. N2 210 w06 yIeepsmemm

VTEEp ] SHIH NP aEHT MpeROCTARTEHIH CYOCHTHE 13 Tpaemt npegocTaETEHIA
Tpe0CTARTLEMT OV O CHIMA pecnyoIHFaHcEoro OlogseTa UP CyOCHIHA H3 pecyoIH-
H3 PeCcIyOIHEIHCEOTO HpHaEEecsrM THras, 100 npoedTos s KaHcEoro Dmom&era UP
oromaeta UP Ha cosmamme (moaed) ROTOPEIX MpHHEATTEEHT UP, Ha cvoperTaM MCII#a
CHCTEMED [0 pHEH OCYIeCTETSHHE KATHTAIBHEX BI0HEHHH B EOSMEIISHHE YA CTH 32TPAT,
pepMepOE H paSEHTHE 0OBEETH KAIHTATEHOTO CTPOHTEIECTES, CEASAHHEIX C IPHOOpeTeHNeM
CeTsCKOH KOONEpaliH Ha HAXOJALHeCT B COOCTECHHOCTH YEASAHHEIX 000pYA0EAHHA B LeIaX
TepprTopu UP. FOPHIEHHECEIXK JHI. .3 COSAAHHA H (EIH) pasEHTHI
L 4 IH00 MO0 JepHISAIEE
ITocranoemense Kadwgera Murmetpos UP o1 l I OME0ICTED. . . %
12072023 N 458

#00 yreepEaemm [lopama mp e ToCTa BT HHA
£ O CETHEL H3 pecIy WHEIHCKoTo O Tsera 1P
Ha BOSMEIISHHE SATPAT, IOHECEHHEX
OpraHMAMHEH, peaTHsyEomeH IpoekT, B
PaMEAX OCYINSCTETSHNA HHES CTHITNOHHOTO
MpOeKTa, B OTHOMEHHH KOTOPOT0 33KTHYeH0
COLTAMISHHE O 3ALIHTE H 10 0L SHHH

Iocranosmense Katmsera Mmmmerpoe YP ot 11 asryera 2021
Ne373 «00 yreepagemrm [Ip aErt mpego CTARTSHIA VO CHTIMI M3

pecnyOIHEaHcEoro OloaEeTa UP Ha BosMemeHe

TIp OMEIILT e HHEIM ITP & IPEATHAM Y aCTH 32 TPAT Ha YILTATY IepECrD
E3HOCA (3BaHCA) IPH 53 KTHSRHHE J0T0E0pa (0T0ECP OF ) THSHHTa
000pVAOBAHHA C POCCHICKIME THIHHTOEEIMH

OPraHHZaITEIAMH. . . ¥

EATTHTAI0ET0H S HHE:

Puc. 1. HopmaTuBHO-IpaBOBbBIE aKThl, PETYJIHUPYIOIIUE B pAMKAX peanu3aluu

WHBECTHUIIMOHHBIX MMPOEKTOB MOPSIOK CYOCHIUPOBAHUS 3aTpaT (Pacxoa0B)

u3 pecryOaukaHckoro Oromkera Yysaiickoit PecryOauku [coCT. aBTOPOM |

https://phsreda.com
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B Uysamickoii PecniyOnuke mpopaborana cuctema GopM ¥ Mep TOCHOIIEPKKU

HMHBECTUIIMOHHOM IeATEIBHOCTH (pHC. 2).

s It I
Hazoroesie 1eroTe n JIEroTE M0 HATOTY HA NPHOELTE M HATOTY Ha FMVIIECTED.
npedep e HITEE HrEecTIIMOHMEE HAT0TOERH ERULT 0 HATOTY Ha MPHOBTE.
HreecTrmoHHEIe HATOTOERIS EDeIHTE] [I0 HATOTYV Ha IDHOBLTE
[ A o
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) R, [porpamma «IIpoMEINLTeHHOCTES
I Soxza pa — [Tporparmia «HHEeCTHITMOHHAR JeATEIBHOCTES
TP OMEINLTEHHEO CTH V| Ilporparma «D0HOBTEHNES
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i A MrrpodeEancnposa e
[ocmoggep#ka mo THHHE  |— D, .
AR II:ICI'I [pegocTaETeHNe TApAHTHI
- ) V CyOcHIHNp OB HNe Y3 CTH SATPAT Ha OpHoOpeTeHNe 000pYI0BEHIA
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[pedepesupasHEe ( )
pedep — [pedepemmm pespaenran TOC3P «Kananms
EHTIME] ~
F V| IIpedepemmpm pesmaerran 033 «Hosoueboxkcapoms
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Tocrmoasepsxa 5 pasmax FAKTHUeHNE KOHITECCHOHHEY CONTANIEHHH B 0THOITSHHH
COTTa meHm | 00BEETOBE IOCYJapCTECHHOH coOCTECHHOCTH UP
V| 3agmouenme cormamesmt o [UI1
- 4 N FAKTHUeHHE CTIITHATBHEIN HHESC THITHOHHEI KOHTDAKTOE
) v e A
VOCHIHpOEIHIE 9aCTH SaTPAT
Hrete veper —.|  TlpegocTaEreHse I6MOT MO VILTATE ApeHIHOH [T TE 22
TOCIOIIepEEN y =
AAEp —| =SeMeIBHEIe VEACTEM, MpeI0CTAETSHHER B ApeHTY 083 TOPTOE, IO
HMHEECTODOE . - . y
. v J VILTATE JHEMIEHIOE E PaCcIly0IHEIHCEMH JHIHET

Fopampoeamne PAITI
IMpexocTarmenme OHTEETHEIX FHERCTHITN, TOCTAPAHTHI
[IpoEegeHMe SECIEPTHIE! HHESCTIPOLSKTOE H Ap.

\-

Puc. 2. JletictBytomias cucrema Mep u (hopM rocy1apCTBEHHON TOIIEPIKKU

/

uHBecTopoB B UyBarickoit PecriyOnuke [coCT. aBTOpOM |

Bce Mepbl u hopmbl ToCyaapCTBEHHONW MOIIAEPKKM MHBECTOPOB B UyBalickoi
PecryOnuke nenarcs Ha TpU YPOBHS: MpPHU pealu3ali WHBECTUIMOHHOIO MPOEKTa
ctoumMocThio 10 50 MH pyonei (npedepenuun pesuaeHtaM TOCIOP «Kanamy, cy0-
CUAMM NPU NPUOOPETeHUH (B3SITUU B JIM3UHT) OOOpPYAOBAHMS, JBIOTHBIE 3aiiMbl MO
auaur DOHZIA Pa3BUTHUS MPOMBINUICHHOCTH); MIPH PEaJIU3allMd HHBECTIIPOCKTA CTOM-
MOCThIO 0T 50 MITH pyOJnel; mpu peain3anui WHBECTUIIMOHHOTO MPOEKTa CTOUMO-

ctbio oT 120 mutH pyoneit [2].
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B Uypamuu BBeIEHbI MOHATUS MPUOPUTETHOTO WHBECTUIIMOHHOIO MPOEKTa
(npoekTa, peanu3zaius KOTOPOro BHECET BECOMBIN BKJIaJ B IOCTUKEHUE TPUOPUTETOB
COIMATBHO-PKOHOMHYECKOTO Pa3BUTHS PETHOHA) M MACIITAOHOTO WHBECTUIITMOHHOTO
POEKTa, OTBEUAIOIIETO KPUTEPUAM, YCTAaHOBJICHHBIM 3akoHOM YUyBarickoi Pecry6-
muku Ne32. Ha pucyHke 3 MpUBEIECHbI YCIOBHS MOJYYEHHUS CTaTyca «MacIITaOHbIN

WHBECTHIIMOHHBIN TIPOSKT» U COOTBETCTBYIONIHE MY (DOPMBI TOCTIONACPIKKH.

MacmTa0OHEH HHEE CTHITHOHHEIH IIPOEKT
YUvpamckoH PecrrvOnHEH

v

I I
L l l LJ
Yexopwe 1. CromMocTs i Veaopne 1. Cosgasue HOBEX i Yeaopne 3. JoxyuMesTapHOS
HHESCTHIHOHHOTO MPOSETa | pabouHx MecT | TMOATEEPEILHHE HATHIHA
| | | cpeacts s pamuepe He Menee 30%
30 wmaE. pyoaefl — H3 TeppHTOPHH i oT 30 MecT — Ha TepPHTOpPHH i CTOHMOCTH HEESCTHITHOHHOTO
MYHMIHOATEHEX ~— OOpAsOBAHME | | | MyHMITHIATEHEIX OOpasOBAHME | | mpoerTa
(spome 1. YeGorcape); !'| (spome r. YeOoxcapsr), !
30 smE. pyoaefl — Ha TeppuTopHy | || oT 30 MecT — H3a TeppHTOPHH L, | |
I. Yedorcaps i | JeGoxcape: :
I I
I I
| T !
I I
| ot ¥ mmE. pyOomell — eEETOTHEE | |
| | poect mocTymtenmt ot HatoroE, | |
i ESMMAEMBIX  HA  TEPPHTIOPHH i
| | MVHHIHIAIBHEX 00D3sOBAMIE | |
L ¥
SopMy Mo epEEH HEEECTOPOE
Pasmep apeHnHOH ILIATH 33 ComeficTEHE B COSTAHHH IleHa mOEVIEH 3eMeIBHOTO
3EMETBHEIE VIACTEH B pAsMepe HHDPACTPYETYPE OH3HECE VHaCTEA B COOCTESHHOCTE B
CTAEEH 3eMeTBHOT0 HAT0Ta 32 pazsepe 13% oT EagacTposoi
EIHHHITY ILTOMIAH CTOHMOCTH

Puc. 3. YcnoBus u opmbl roCIONACPIKKH MACIITAOHBIX MHBECTUIIMOHHBIX MPOEKTOB

Uysamickoit Peciy0mmku [cOoCT. aBTOpOM]

B UyBammu, kak u Bo Bcex perrmonax Poccun, Ha npoTsbkennn 2023 roma mpo-
BOJWJINCH CUCTEMHBIC JCHCTBHUS IO BHEAPCHUIO AJIIEMEHTOB PernoHallbHOTO WHBE-
CTUIIMOHHOTO CTAaHJApTa, YTO BHICTYIAET O0S3aTEIILHBIM YCIOBUEM PAa3BUTHUS PETHO-
HaJbHOW WHBECTHIIMOHHOMN NEATEILHOCTH C TIO3UIIMU YCTAHOBJICHUS C€MHBIX MTPABUI
BeZicHHs OM3HEca Ha TEPPUTOPUHU PETHOHA, YCKOPEHUS MPOIECCOB M CPOKOB peajv-
3allid MHBECTUIIMOHHBIX MPOEKTOB, CHIATHUS aIMHHUCTPAaTHBHBIX OapbepoB [3]. Ha
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CEero/iHsI BCE 3JIeMeHThl PerunBecTannapTa BHEAPEHBI, YTO MPU3HAHO JIE€TOBBIMH 00b-
eIMHEHUSIMH U COOOIIeCTBAMHU.

B pecnybnuke co3naioTcs TEppUTOpUM C MpeepeHIUaTbHBIM PEKUMOM Kak
MEePCIEKTUBHBIE TOJII0CA MHBECTUIIMOHHOTO PAa3BUTHA — 0CO0asi SJKOHOMHYECKAs 30Ha
«HoBouebokcapck», HHAYCTpUANbHBIE TOCYJapCTBEHHBIE MapKu B ropoje Hosoue-
Ookcapck u BaThIpeBCKOM MyHHIIMIIATBHOM OKpYTe, 4acTHbie TexHomapku [3]. U3
TPeX YaCTHBIX TEXHOMAPKOB ABa — «Abat» u «MarzaBoa» yxe co3nanbl. Pernosn uc-
MOJIb3YeT Ha MaKCUMyM BO3MOXKHOCTH, MpPEIOCTaBIsAeMble (peepaTbHbIM LIEHTPOM,
11 00ECTIEUEHUs U TOBBIIIEHUS! NHBECTULIMOHHOM MPUBJIEKATEIbHOCTH U KOHKYPEH-
TOCTIOCOOHOCTH, OCO3HaBasi, YTO 3TO BBICTYNAET 0053aTeIbHBIM YCIOBUEM Obecrieye-

HHUSI YCTOMYMBOCTH B 1OJITOCPOYHON NEPCIIEKTUBE.
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