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CTPATEI'MYECKUME PEHIEHUA B COEPE ®OPMHUPOBAHMUA
KOHKYPEHTOCIIOCOBHBIX NO3UIUIA POCCUH
HA MEXAYHAPOJHOM ®UUHAHCOBOM PBIHKE

AHHOmMauua: 6 cmamve paccmampusaomcs npoyeccvl PopmMupo8aHus Mexcoy-
HAPOOHO020 (PUHAHCOB020 DLIHKA. AHAMUZUPYEmCs CMAMmUCMuYecKas ungopmayus,
Xapaxkmepuszyrowas co8peMeHHble MeHOeHYUU 6 cucmeme 83auMo0elucmsus Hayuo-
HANILHBIX 8ATIIOM, UX 00U 8 MeNCOVHAPOOHBIX pacuémax. [Ipedcmasnensl ¢hakmopul,
erUAIOWUE HA KOHKYPEHMOCNOCOOHOCMb CMPaHbvl 8 cghepe MeAHcOyHapoOHbIX PUHAH-
cos. Onpedensaomcs 0CHOBHble cmpame2udeckue HanpasieHus yiacmus Poccuiickoii

Dedepayuu 6 cucmeme MeHCOYHAPOOHBIX PUHAHCOBHIX OMHOULCHULL.

Knioueevle cnoea: ¢hunancoswlii pplHOK, KOHKYPEHMOCNOCOOHOCMb, HAYUOHAIb-

HAs 8aIIOMA, CAHKYUU, MeHCOYHAPOOHbIE PACUEMb.

@opMHUPOBAHUE TOJIOKUTEILHON JTHMHAMUKU AKTUBHOCTH HAa MEXIyHApPOJHBIX
PBIHKAX B YCIOBUSIX I100AM3AIUU SABJISIETCS JJIs1 TOCYIapCTBA OJJTHUM M3 BOKHEHIIINX
CTpaTerunyeckux pemeHuii. CloKuBIIasiCd HA COBPEMEHHOM JTale pa3BUTHS MEXIY-
HApOJIHBIX OTHOIIEHUM OOCTAaHOBKAa TPeOyeT MaKCUMaJbHO OBICTPBIX, HO, B TO XK€
BpeMsi, 000CHOBAHHBIX M PAIlMOHATIBHBIX ICHCTBUN OT CUCTEMBI yripaBiacHus [1].

Peanuu reonmonutndeckoil 06cTaHOBKM isi POCCHMM TaKOBbI, YTO OHA HCIIBITHI-
BA€T HE MPOCTO JABJICHUE CO CTOPOHBI HEJPYNKECTBEHHBIX TrOCyAapcTB. Pemenus
CTpaH «30JI0TOT0 MIIIHAPAa» YK€ Ha3bIBAIOT THOPUIAHOW BOWHOW TMPOTHB HAIICH
ctpanbl. CaHKITMOHHBIE TTAKETHI B COBOKYITHOCTH C BOSHHOU M (DPHAHCOBOM TTOMOIIIBIO
VYkpauHe, a TakKe MONBITKA OJIOKUPOBKU B3aUMOJEHCTBUS C IPYTUMH CTpaHAMHU MUPa
JIOJKHBI OBLITM TIPUBECTH HE MPOCTO K CHIDKEHUIO YPOBHS Pa3BUTHS SKOHOMUKHU Poc-

culickoit deaepalyu, HO U K €€ SKOHOMUUECKOMY OaHKPOTCTBY.
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U3nareanckuii 1om «Cpenay»

OnHako, COrIacHO CTaTUCTUYECKOMY aHain3dy MeXIyHapOoJIHOrOo BajJlOTHOTO
dbonna (nanee MB®) B 2023 r. Hamma ctpaHa nokaszaina pe3ynbTaT B 2,95% coBOKyII-
Horo riodansHoro BBII. B npeacTtaBieHHbIX HAa pUcyHKe 1 MOKa3aTensax MEKCTPaHo-
BBIX corocTtaBieHuit Poccus 3anumaer 6 mecto. [Iporros Ha 2029 r. mokas3siBaeT CHU-
K€HUE JaHHOTO mokaszarens. [Ipu 3tom, ToT k¢ MB® npuszHaér, 4To TEMIIBI POCTA
sKOHOMUKH P® MOBBIMIAIOTCS U JaHHBIA TPOTHO3 OYIET, CKOpEe BCEro KOPPEKTHUPO-

BAaTbCA B I10JIB3Y Poccun.

1. Kurait | RGhe 1. 19,48
2. CLIA - 15,56 2. CLUA 14,72

3. Vnaus - 7,59 3. Vnpus 9,23

4. dnoHuna l 3,7 4. AnoHuna 3,21

5. N'epmaHuna I 3,15 A+2 5. MNlHpoHeaus 2,79

6. Poccusa I 2,95 v-1 6. lepmanHua 2,77

7. HpoHes3ns I 2,5 v 7. Poccusa 2,71

8. bpaaunusa I 2,32 8. bpaaunusa 219

9. BenukobputaHus I 2,23 A+2 9. Typuusa 2,09

10. ®paHuKMAa I 2,2 ¥ -1 10. BenukobputaHua 2,02

Puc. 1. lons BBII ctpan no mapureTy NOKyNnaTeabHON CIOCOOHOCTH
B MHUPOBOI 3KOHOMUKE, %0

Ucrounnk: CoctaBneno PBK mo nanneiM MexayHapoaHOro BaJltOTHOTO (PoHIa
(BcemupHBI# nporuo3 ot anpeis 2024 r.) [DnekTpoHHbIN pecypc]. — Pexxum gocrymna:
https://www.rbc.ru/economics/25/04/2024/6628c8659a7947c4fbldc2ec

Ocy1iecTBieHHE BHEIIHEAKOHOMUYECKON JEATEIbHOCTH HEBO3MOXXHO 0e3 Qop-
MUPOBaHUSI B3aMMOBBITOJIHBIX pelieHuil B puHaHcoBoi chepe. TenneHuus K neaod-
Japy3ali MUPOBOW SKOHOMHKH TPUBHOCUT HOBBIE BHI30BbI BO B3aUMO/IEHCTBHE MEXK-
rocyJapCTBEHHBIX (PMHAHCOBBIX MHCTUTYTOB. B mepByto ouepean 3To KacaeTcs yKpen-
JICHUS HAITMOHAIBHBIX BAJIIOT TOCYAApCTB.

CrpemiieHune K yKpPErIeHUI0 COOCTBEHHBIX BAIIOT, UX MPOJIBUKEHIE HA BHEILIHUE
PBIHKH ¥ BO3MOKHOCTh BaphbUPOBATh MX 3HAYCHHE B 3aBHCHUMOCTH OT CIIOKHBIICHCS
CUTYAIMH CTPaHbl MUpa posiBuiM eni€ B 1987 r., mpuHsB penieHue Bectu GUHAHCOBOE

B3aIMOJIEMCTBHUE COIJIACHO ITOJIOKEHUSAM SIMalckoW BalfOTHOM cucteMbl. OaHAKoO
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ATOT MPOIIECC 3aTAHYJCA B CBSI3U cO chopmupoBaBIIMMCS Tocsie BTopoit MupoBoii
BOMHBI foMuHHpoBanueM jnosutapa CIIA. ITonsITkn yxona OTIEIbHBIX CTpaH OT B3a-
uMopacu€ToB BamoTHOM eaunuiie CIIIA 3akaHuMBaNKCh B HEKOTOPBIX CIIy4asx Kpa-
XOM HX (PMHAHCOBOM CUCTEMBI. MeTObl JaBICHUS MPUMEHSIUCh Pa3HOOOpa3HbIE U
JEHCTBEHHBIE: «IIBETHBIC PEBOJIIOLMNY, CAHKLIUHU, KPEAUTHBIC SKCIIAaHCUM U T. II. He-
CMOTPS HAa 3TO CTPaHbl, UMEIOLIUE TOCTATOYHO TBEPBIE MMO3ULIUN B MUPOBOU HKOHO-
MUKE, IPOJODKAIOT MJIAHOMEPHYIO padOTy MO YCHJIEHUIO CBOMX HAIlMOHAJBHBIX Ba-
JIOT ¥ CHYKEHHIO MX 3aBUcuMocTH OT fosuapa CIIA. Hanpumep, EBpokomuccus no-
CTENIEHHO NIEPEBOJUT pacuy€Thl 32 YHEPTOHOCUTEIN B 30HY €BpO, a Kurail Bc€ OombIie
BHEIIIHEAKOHOMUYECKHUX JTIOTOBOPOB MOAIKUCHIBAET C YUETOM PACYETOB B FOAHSX.
JleCTpyKTUBHBIE IIPOLIECCHI, HANPaBICHHbIE HA Poccrio B HacToslee BpeMsi, BO
MHOT'OM 00YCJIOBJIEHBI UMEHHO €€ JeKJIapUpOBaHUEM poliecca JIeA0JUIapu3aLiiu U pei-

JIO’KEHUS K TOPrOBBIM MAPTHEPAM MEPEUTH HA paCYETHI HALIMOHAIBHBIMA BaJIOTAMHU.

Asusa Amepuka Adpuka Espona

Py6nb

14,9 J

BanwoTbl 35.8 |
HeOpy»XeCTBEeHHbIX ' 74,8
CTpaH 57,5

436 gt

435 475 285

BanwoTbl 26.9
OPYXECTBEHHbIX ’ 2,5 ] | 4'8j 3
CTpaH L2 56 10,1 4

51
2023 2024

Puc. 2. Jlonu BaimoT B pacué€rax 3a 3KCOpTHHIE onepaiuu Poccuun
U 3apyOexxHbIX cTpaH, %, mapt 2023 u 2024 rr.
Ucrounuk: Cocraneno PBK no nanueiv banka Poccun [DnekTpoHHbIN pecypc]. —

Pexxum noctymna: https://www.rbc.ru/finances/17/05/2024/6645e2039a794785bf4cafb9
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M3parensckuii nom «Cpena»

[IpuBenéHHbIe HA PUCYHKE 2 MOKa3aTEeNU CBUAETEIBCTBYIOT O pacTyIled aoJie
pyOI1st BO B3auMOpacy€Tax co CTpaHaMH B Pa3HBIX PETHOHAX MHUPA, & TAKXKE O 3aKJIFO-
YeHUU BCE OOJIBIIETO YHCia JOTOBOPOB 00 OOMEHE HAIMOHAIBHBIMUA BATIOTaMHU.
Oco00 CTOMT OTMETHTHh PE3KOe YBEIWYCHHE MO PYOJIs MPH B3aUMOJCHCTBUU CO
cTpanamu EBpomneiickoro pernona. KoHeqHo, HENb3sI HCKITIOUATh CUTYAIlUH YCUIICHUS
B3aMMOJIecTBHs ¢ benopyccuelt, HO U TIepexo]] Ha OIyIaTy pyosiMU 3a POCCUMCKHIA
ra3 TaKKe MOBJIFUT Ha TAHHBIHN ITOKa3aTellb.

bank Poccun omy6nukoBan qanasie 0 ToM, uto B iepuos ¢ 2021 mo 2023 rr. gons
orIaTel PyOJIéM 3a MOKYIKY POCCHICKHX TOBAapOB W yCIyT yBEIWYWIACh B 2 pasa ¢
14,3% no 39,1%. Taxxe riaBHbIi GuHAHCOBBIN perysTop Poccuiickoit deneparu ¢
2018 r. mpOBOAUT PECTPYKTYPHU3AMUIO 30JIOTOBATIOTHBIX 3aIacoB, CHWXas B HUX
nomto poiapa CHIA ¢ nocTeneHHo# 3aMeHOM ero Ha €BpO U 0aHH, a TAKXKE Hapalu-

Bas AOJJIO 30JI10TA.
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Puc. 3. lons 30;10Ta B 30JI0TOBAIIOTHBIX 3anacax Poccuiickoi deneparu, %
Ucrounnk: bank Poccum [OnextpoHHbll pecypc]. — Pexum npocrtyna:

https://www.cbr.ru/statistics/macro_itm/svs/int-res/
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IIpoBogumoe bankom Poccnm B3amMoaenCTBHE C HALIMOHAIBHBIMU PETYJIISATO-
pamH Ipyrux CTpaH, a TakKe ¢ yJYaCTHUKaMU (PMHAHCOBBIX PHIHKOB HAIpaBJIEHO Ha
pelIeHre ClIeyromux 3a1ad [2].

1. Pazputue MexayHapOoJHBIX IUIaTeXeH U pacueToB. Bzaumopacuérsl B Haluo-
HaJIbHBIX BAJIFOTAX HE TOJIBKO CHU3AT PUCKU B CIIy4ae CAHKIIMOHHOTO J1aBjieHus Ha Poc-
CHIO U €€ TOPTOBBIX MapTHEPOB, HO U MOJEPHUZUPYIOT MEXAYHAPOAHYIO (PMHAHCOBYIO
CUCTEMY B IUIAHE YIIPOILEHHUS CETH KOPPECIIOHICHTCKUX OTHOIIECHHM, a TaKKe MOTpe-
OyI0T pacimupeHus HHGPACTPYKTYPhl MEXKAYHAPOIHBIX PACUETOB.

2. KoHndurypauus BaJIlOTHOTO PETYJIUPOBAaHUS U OTPAHUUYEHUI Ha IBUKEHUE Ka-
nuTana. JTO HalpaBleHUE MpeaycMaTpuBaeT AU QpepeHunanuio oIX010B BO B3au-
MOOTHOUIEHUSX HALIMOHAJIBHBIX BAJIIOT, CHUKEHUE aIMUHUCTPATUBHON HAarpy3Ku IpH
BAJIFOTHOM KOHTPOJIE M CMATYEHUE OTBETCTBEHHOCTH FOCYJApCTB B CIIy4ae HEBBINOJI-
HEHUS UMHU 0053aTeNbCTB M0 IJIaTeXaM B pe3yJIbTaTe MEp CAaHKLMOHHOTO XapakTepa
CO CTOPOHBI HEAPYKECTBEHHBIX CTPAH.

3. OnTumMH3anus CUCTEMbI IPOTUBOJICHCTBUE JeTaan3auuu (OTMbIBAHUIO) JOXO-
JI0B, TOJYYEHHBIX MIPECTYMHBIM ITyTEM, U (PUHAHCUPOBAHUIO Teppopu3Ma. BHenpenue
MeXaHu3Ma KOHTPOJIs HaJl (UHAHCOBBIMU MEPEBOAAMH MEXKAY YUaCTHUKAMU (PUHAH-
COBOI'O PbIHKA C OJHON CTOPOHBI 0OECHEUYUT BO3MOKHOCTh OTCIEKHBATh IOI03PH-
TEJbHYI0 aKTUBHOCTh Ha CUETaX C MOMOILBIO BHEAPEHUS LHU(PPOBBIX TEXHOJIOTUH, C
APYroil — CHUMET M30BITOYHYIO HArpy3ky € YIOJHOMOYEHHBIX TOCYIapCTBEHHBIX
CTPYKTYP.
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