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Beporcouukaa Bukmopus Bnaoducnagoena

CTYyJIEHTKa
OI'BOY BO «Cankt-IlerepOyprckuit rocy1apcTBEHHBIN
apXUTEKTYPHO-CTPOUTEIbHBIN YHUBEPCUTET
r. Cankr-IlerepOypr
BAHKPOTCTBO INPEJNPUATHI KAK YI'PO3A SJKOHOMHYECKOM
BE3OITACHOCTH POCCUMCKOM ®EJIEPAIINU

Annomayusn’. oankpomcmeo npeonpusmuil 8 Poccuu 3a nepuoo 2020-2024 zo-
008 CMano cepbe3Hol yepo30tl 0Jis IKOHOMUUECKOU be30nacHocmu cmpatvl. Yeenuue-
HUe YUCIa HecOCMOSMEeNbHbIX OP2AHUAYULL He2AmUGHO GIUsAem HA pPA3TUYHbIe OM-
pacinu dKOHOMUKU, NPUBOOUm K pocmy 06e3pabomuybl U CHUNCEHUIO HAI0208bIX NO-
cmynienul. B cmamve paccmompeHvl ocHo8Hble npudUunbl pocma OaHKpoOmcms, ma-
kue kak nocreocmsusi nandemuu COVID-19, cankyuu, un@aayus u CHUMICeHue nompe-
bumenvckozo cnpoca. Ilpusedenvt cmamucmuyeckue 0annvle, KOHKpemHble npumepbl
u ananu3z Haubonee nocmpadasuiux ompacieil. Ilpednosicenvbt 603M0oHCHbIE MepPbl 04
NPeoooNeHUsl CLONCUBLUELICST CUMYAYUU U CMAOUIUZAYUU IKOHOMUYECKO20 NOJIOMHCe-
HUS.

Knroueewie cnosa: bankpomcmeo npeonpuamuti, IKOHOMU4ecKas 6e30nacHocmy,
Gunancoswili kpuzuc, odespabomuya, namoemusi COVID-19, canxyuu, mepvl noo-
0epaicKU, Manvlil Ouznec, cpeOHull buzHec.

B nocneanue roapl npobiema 6aHKpOTCTBa mpeAnpustuii B Poccuu nmpuobpena
oco0yro octpoty. Cobbrtust epuona ¢ 2020 mo 2024 rox cyIiecTBEHHO TOBIHSIIA HA
SKOHOMHUYECKYIO CTa0OMILHOCTh CTPAHBI. Y BEIUUYCHUE YKCIIa HECOCTOSTEIBHBIX Opra-
HU3AIWA OTPHUIATEIHPHO CKa3bIBACTCS Ha PA3JIMYHBIX CEKTOPAaX SKOHOMHUKH, BEACT K
pocTy 6e3paboTHUIIbI M CHIXKEHHUIO HAJIOTOBBIX TTOCTYIIJICHUH.

CraHOBJICHUE MHCTUTYTa 0AHKPOTCTBA B Poccuy mpoIiio Tpu 3Tama: 10peBOIIIO-
IIMOHHBII, COBETCKHIA M COBPEMEHHBIN. B TOpeBOMIOIIMOHHBIN IEpUOT HHCTUTYT OAHK-
POTCTBA Pa3BUBAJICS JOCTATOYHO HHTEHCUBHO, & B COBETCKHUI MEPUOJ] IBOJIOHUS MTPH-
OCTAaHOBHJIACh, TaK KaK 0aHKPOTCTBO MPHU IUIAHOBOW YKOHOMHUKE B OTCYTCTBHH YacT-

HOM COOCTBEHHOCTH ObLIO HEyMECTHBIM. COBPEMEHHBIN MEPUOJ 0XAPAKTEPU30BAICS
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HOBBIM TOJIYKOM Pa3BUTHS WHCTUTYTA HECOCTOATEIHLHOCTH. BBIIO MPUHATO MHOXKeE-
CTBO HOPMAaTUBHBIX aKTOB, BKJItouas (penepaibHble 3aKOHBI, YKa3bl, IOCTAHOBJICHHUS,
npuKasbl U T. 1. Ha TeKymuii MOMEHT HECOCTOATENbHOCTh (0AaHKPOTCTBO) PEryJIHpPY-
ercsa I'paxganckum konekcoMm Poccuiickoin denepannu (ganee — 'K P®D), kotopsriit
COJICPKUT OTJEIbHBIE TIOJIOKEHUS O HECOCTOATENbHOCTH (0aHKPOTCTBE) TpaXkaaH (CT.
25 'K P®) u ropunndeckux nuil (ctT. 65 'K PD), a Takxke denepanbHbiM 3akoHOM «O
HecocToATeNbHOCTH (0aHKpoTcTBE)» OT 26.10.2002 Nel27-D3 (nanee — 3akon Nel27-
@3). [1o Mepe TOro, Kak pazBUBaeTCsI MHCTUTYT OaHKpoTcTBA B Poccuiickoit denepa-
UK, U3MeHsAeTcs u JgononHseTcs 3akoH Nel27-D3. BaHKpOTCTBO yperyaupoBaHO
Takxe ApOUTpaKHBIM MpollecCyalbHBIM KoJiekcoM Poccuiickoi deaepaiinu 1 UHBIMU
HOPMAaTUBHBIMH aKTaMH.

CornacHo nanHbiM DenepalibHON CIIyKObl TOCYIapCTBEHHOW CTATUCTUKH, B
2020 romy yucno 6aHKpOTCTB opuaudeckux aul B Poccun cocraBumiio okosno 14 000
opraam3anuii [4]. B 2021 roxy sta mudpa yBemmuwmiack 10 15 500, uro cBsizaHO ¢ 110-
cneactBusamu nangemMun COVID-19 u BBeneHweM oOrpaHUYUTENIbHBIX Mep. B
2022 romy TeHACHIMS MPOJOJIKHIIACH, U KOIWYECTBO OaHKPOTCTB Aocturio 16200
opranuzanmii. B 2023 rony Habmonanochk He3HAUUTENIbHOE cCHIKEeHHUE 10 15 800 ciy-
YaeB, 0JJHaKO Mporuo3el Ha 2024 roj cCHOBA yKa3bIBatOT Ha pocT (Tadi. 1).

Tabmumna 1

Jlunamuka 0aHKPOTCTB ropuanueckux i B PO 3a 2020-2024 rr.

Ton Uwnciio 6aHKPOTCTB
2020 14 000

2021 15500

2022 16200

2023 15 800
2024* 16 500

*[IporHo3HbIE TaHHBIE HA OCHOBE TEKYILIUX TEHJICHLIUM.

Poct uncnia HecoCTOSTENBHBIX PEANPUITUNH OCOOEHHO 3aMETEH B CEKTOpaxX Ma-
JIOTO U cpeHero ousHeca. MHOTHE KOMITAHUH HE CMOTJIH aJaliTUPOBATHCS K U3MEHUB-
IIMMCSl YCJIIOBUSIM, CBSI3aHHBIM C MAHAEMUEH, CAHKIMSIMU U OOIIeH YKOHOMHYECKON

HecTaOminbHOCTRIO. Hampumep, B 2021 roay u3BecTHasi CETh pECTOPAHOB CTOJIKHYJIACh
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C Cepbe3HBIMU (PMHAHCOBBIMU TPYAHOCTSIMH M3-3a Ma/ICHUS TOCEIAEMOCTH U BBIHYXK-
JeHa ObL1a 3aKPBITh HECKOJIBKO cBOMX (huinaiios [3].

OCHOBHBIMH MPUYMHAMHU YBEITUYCHHUS 4Hcia OAaHKPOTCTB B pacCcMaTpUBaEMBIii
HEePUOJI SABIISIOTCA:

— nmangemust COVID-19. OrpannunrtenbHble Mepbl IPUBEIN K COKPAIICHUIO JIe-
noBo# aktuBHOCTH. Chepa ycnyr, TypusMm, OOIIETUT U PO3HUYHAS TOPTOBJIS OCTpa-
nanu Hamoosee cuiabHO. Hampumep, B 2020 rogy 6onee 30% maibix mpeanpusaTUid B
cdepe oOmenuTa MPEKPATHIIN CBOIO JICATEIBHOCTS [2];

— CaHKIUU U T€ONOJUTHYECKHE (PaKTOPhl. Y CUIIEHHE CAHKIIMOHHOTO JIaBJICHUS B
2022 roty orpaHUYWIO JOCTYIl POCCUUCKUX MPEAIPUITHI K 3apyOeKHBIM PhIHKaM U
TEXHOJIOTHSIM. DTO 0COOEHHO OTPA3UIOCh HA KOMITAHUSX, 3aHUMAIOIINXCS BRICOKOTEX-
HOJIOTUYHBIM MPOU3BOACTBOM U 3KCIIOPTOM;

— MHOQAAUSA U POCT TPOIEHTHBIX CTaBOK. YBenmueHue uHbmsmuu 10 8% B
2022 rony u moBBIIICHHWE KIOUEeBOM cTraBku l{eHTpansHOoro 6anka mo 7,5% yciox-
HWIN TOCTYH K KPeIUTHBIM pecypcaM. MHOrue npenpusiTis He CMOIJIA 00CITy>KUBATh
CBOM JIOJITH, YTO TIPUBEIIO K OAHKPOTCTBY;

— CHH)KEHHE TIoTpeOuTenbekoro cupoca. [lagenne peanbHBIX JOXOI0B HACEIECHUS
Ha 4% B 2021 rony cokpaTuiio Cpoc Ha TOBAPbI M YCIYTU. ITO HETaTUBHO CKa3ajoCh
Ha KOMIIaHHSIX, OPUEHTHPOBAHHBIX HA BHYTPEHHHI PBIHOK [8];

— HE/I0CTaTOK roCyJapCTBEHHOM MOAepKKU. Mephl MOoIepKKU OU3HECa, pe-
OPUHATBIE TOCYAAPCTBOM, OKa3aJMCh HEJAOCTATOYHBIMHU JJIi MHOTHX MPEANPHUSITHH,
0COOEHHO B pETHOHAX.

PocTt uncna 6aHKPOTCTB UMEET CEphE3HBIE MOCIEICTBUS ISl SKOHOMHUKHU. 3aKPhI-
THUE IPEINPUITUN MPUBOANT K COKpatieHuro padbounx mect. B 2022 romy ypoBeHs 6e3-
paboTtuirel foctur 6,8%, uro Ha 1,5% BeIe okazaTens 2020 roga.

HecocrosiTenbHbie IPEANPHUATHSI IEPECTAIOT TUIATUTH HAJIOTH, YTO CHUXKAET J0-
xo/b1 OromxeTa. [lo nanneiM MunucrepctBa punancos, B 2022 roay HajaoroBble IO-
CTYIUICHUS OT Majioro U cpeaHero OmsHeca cokpatwinch Ha 10%. Poct uncna Gank-
POTCTB CHUXAET JoBepue nHBecTopoB. B 2021 roay o0beM npsMbIX MHOCTPAHHBIX WH-

BECTHUIIMI COKpaTwica Ha 25% Mo CpaBHEHHUIO C MPEIBIIYIIUM TOJ0M. Y BEITUYCHHE
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0e3paboTHIIbI U CHI)KEHUE I0X0/I0B HACEIIEHUS MPUBOIST K POCTY COITMATIBLHOM HATIPSI-
xkeHHOCTH. B 2022 roy 4uciio MpOTECTHBIX aKIIMiA, CBSI3aHHBIX C 3KOHOMHUYECKHUMHU
TpeboBaHMsAMH, Bo3pociio Ha 20% [1].

HekoTopsie oTpacian 3KOHOMUKHA OCOOCHHO CHIJIHBHO MOCTPaiaii B paccMaTpHUBa-
eMBIi TIeprojl. MeXIyHapOIHbIC M BHYTPCHHHE OTPAHMYCHUS Ha TIOC3IKU MTPUBEITH K
MaCCOBOMY 3aKpPBITHIO TYPUCTUYECKUX areHTCTB U rocturuil. B 2021 romy o6opoT B
aTOM oTpaciu cokpatmics Ha 50%. [Tepexox moTpedburesneit B OHIAHH-CETMEHT U CHU-
KEHUE TTOKYATEIhCKON CIIOCOOHOCTH MPUBETHU K 3aKPHITHI0O MHOTUX TPaJIUIIMOHHBIX
Mara3uHoB. POCT CTOMMOCTH CTPOUTENBHBIX MAaTEPHAIOB M CHIKEHUE CIIpOca Ha He-
JBYKUMOCTh OCIIOKHIIIH TTOJIO’KEHHUE CTPOMTENIBHBIX KoMIaHui. HapymeHnue mero-
YeK MOCTABOK W CHIDKCHHE TPY30IEPEBO30K HETATUBHO CKA3INCh HA TPAHCIIOPTHBIX

KoMmaHusx [5].

Ta0muna 2

Hons 6ankpotcTB mo otpacisM B 2022 roay

Otpacab Jomnst 6ankpotcts (%)
Toprosius 1 ycinyru 40
[TpOMBIIIIICHHOCTD 20
CTpOHTENIbCTBO 15
TpaHCIIOPT U JIOTUCTUKA 10
TypusM U TOCTUHHYHBIN OU3HEC 10
Hpyroe 5

Hcmounux: Ananumuueckuti yenmp npu Ilpasumenvcmee PD.

B 2021 roxy omHa n3 KpYIMHEUIIINX CETEH IIEKTPOHUKH OOBSIBIIA O OAHKPOTCTBE
M3-32 HEBO3MOXXHOCTH KOHKYPHPOBATh C OHJIAWH-TIPOJAXKaMU M yBEJIUUCHUS H3JEP-
XKeK. ABUAIIMOHHBIC KOMITAHUH TTIOHECIIH OTPOMHBIC YOBITKH M3-3a COKPAIIICHUS TTacca-
KUPOIIOTOKA. HekoTOophie pernoHabHBIC aBHAIEPEBO3UYNKH OBLITN BBIHYKICHBI Tpe-
KpaTUTh JAeATEIbHOCTh. HeOonbIme mpeanpusaTus, Takue Kak CaJOHbI KpacoThl, (PUT-
HEC-TICHTPHI K 00pa30BaTEIbHBIE KyPChI, CTOIKHYJIMCH C MACCOBBIMU OTMEHAMU yCITyT
U OTCYTCTBHEM KJIHUCHTOB [9].

JIJisl CHIDKEHHSI HETaTUBHOTO BIIUSIHUSL OAHKPOTCTB Ha YKOHOMHKY HEOO0XOIUMO

npuHATH KomIuieke mep. [lpemocraBienune cyOCHMaMii M TPAHTOB MPEINPHITHIM,
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HAXOJSAIIUMCS B 30HE prCKa. BBeeHne HAIOTOBBIX KAaHUKYJ WM CHUKEHUE HAJIOTO-
BBIX CTABOK JIJIsl HAanOoJiee MoCTPaJaBIIuX OTPACIICH.

CtumynupoBaHue BHYTPEHHETO crpoca: [loBrillieHne peaqbHbIX JOXO0/I0B Hace-
nenus. aaexcaius 3apabOTHBIX TUIAT U COMMANIBHBIX BBITUIAT. [IporpaMmbl JT0SITBHO-
CTH U TOJIJICPIKKH OTEUECTBEHHOTO Mpou3BoauTes [6].

PazButne mudposoii skonoMuku. [lopneprkka mudposoit Tpanchopmaiuu. O0y-
YeHHUE TIEpCOHaja U BHEJIPEHUE COBPEMEHHBIX TEXHOJOTUN B OusHec-nporecchl. CTu-
MYJIMPOBaHWE OHJIAWH-TOProBiau. Co3manue miaTdopM Ui BeIXOAA MPEANPUATUHN B
g poBoe npoctpanctBo. Obnerdenne 10cTyna K kpenauraMm. L{enTpanbHabiii 0aHK MO-
KET MePECMOTPETh KITFOUEBYIO CTaBKY JIJIs CTUMYJIMPOBAHUS KpeIUTOBaHU. I ocynap-
CTBEHHBIC TapaHTUU JUIsi OAHKOB, TPEIOCTABIISIONIUX KPEAUTHl MAJIOMY U CPEIHEMY
ousnecy. MuBectuiiuu B uHPpacTpykTypy. PazButre uHppacTpyKTypHBIX MPOEKTOB
MIO3BOJIMT CO3/IaTh HOBBIC pabOYHE MECTa M CTUMYJIMPOBATh SKOHOMHUKY. Oco00¢ BHU-
MaHHE K pErHOHaM C BBICOKUM ypOBHEM OaHKpPOTCTB U Oe3paboTHIlbI [7].

bankpotcTBo npeanpustuii B nepuoa ¢ 2020 mo 2024 rox crajio cepbe3HbIM BhI-
30BOM JIJIsI 5KOHOMHUYECKOH O6e30macHocTr Poccuu. YBenuveHue Yuciia HECOCTOSATEIhb-
HBIX KOMITAHWA HETATUBHO BIIMAET Ha SKOHOMUYECKHUHA POCT, CONUATBHYIO CTA0MIIb-
HOCTh ¥ HHBECTUITMOHHBINA KiuMart. [IpeogoneHue 3Toi nmpodieMbl TpeOyeT CKOOPIH-
HUPOBAHHBIX JICUCTBUI CO CTOPOHBI TOCYyJapcTBa, On3Heca U obiiecTBa. Peanuzanus
KOMIIJIEKCHBIX MEp MOJJIEPKKH, CTUMYJIMPOBAHUE BHYTPEHHETO CIIPOCA M Pa3BHUTHE
HOBBIX OTpaciiel SKOHOMHUKH TOMOTYT CTa0MJIM3UPOBATh CUTYAIMIO U OOECIICUUTH

YCTOWYNBOE PA3BUTHE CTPAHBI B OyAyIIIEM.
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