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AHAJIN3 ®PUHAHCOBOI'O COCTOAHUSA ITPEAIIPUATHUA U ITYTHU
HPEAJOTBPAIIEHHUSA ET'O BAHKPOTCTBA

AHHOmMauun: 6 cmamve AHATUUPYIOMCS OCHOBHbIE NPUYUHBL, CNOCOOCMEYIO-
wue bankpomemay u axkmopvl bankpomemea. B coepemennom mupe kaxicowvii Ou3-
HeC CMAnKUu8aemcs ¢ PasiudHbIMU SKOHOMUYECKUMU 8b1308aMu. Bajicno nonumamo,
ymo @QUHAHCOB0E COCMOsIHUE NPeOnpusimus umeem peuilaroujee 3HaueHue Oisl e2o
cmabunbHocmu u 00a20cpouno2o ycnexa. Cmambvs npedcmasisiem YenyOnieHHblil
AHANU3 KTTIOYEBbIX ACNEeKMO8 (DUHAHCOB020 COCMOSIHUSL U MEPbL NO NPEOYNPENCOCHUIO

BO3MOIHCHO2O 6&HKpOﬂ’lCI’I’l€Cl.

Kniouegvle cnosa: 6ankpomemeo, punancogoe cocmosiHue, ynpasieHue QuHaH-

camu.

@UHAHCOBOE COCTOSIHUE IPEAINPUATHS SBIIIETCSA KIIOYEBBIM IOKA3aTEIEM €ro
KU3HECTIOCOOHOCTH M YCTOMYMBOCTH Ha PhIHKE. B yCIOBUSAX MOCTOSIHHO MEHSIOLIEH-
Cs1 DKOHOMHUYECKON CUTYyalluy BaKHO HE TOJBKO YMETh aHAIIM3UPOBATH TEKYILHE I10-
Ka3aTesu, HO U pa3padaTbiBaTh CTpATEruu ISl MPEAOTBPALLIEHUSI BO3MOKHOTO OAaHK-
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porcTBa. B maHHOI cTaThe pacCMOTPUM OCHOBHBIE METOJIbI aHAIHM3a (PMHAHCOBOTO
coctostHUS ¥ 3D PEeKTUBHBIE MEPHI 110 €ro yaydiieHuio [5, ¢. 263].

DUHAHCOBBIM AHATU3 SBJSECTCS BAXKHEWILEH COCTABIISIIOLICH MOJACUCTEMBI aHa-
JUTUYECKOMN JEATEIBHOCTU B COCTaBE (PYHKIIMU yIPABICHUECKOr0 KOHTPOJs. OObeK-
TaMu (PMHAHCOBOT'O aHAJIN3a SIBIIIOTCS 3JIEMEHTHI (PMHAHCOBBIX PECYPCOB U KaIluTa-
Ja, a TakXKe TIaBHBIC MPOLIECCHl (PMHAHCOBOU NEATEIHHOCTH, (POPMHUPYIOIINE CYTh
(UHAHCOBON TMOJUTUKU U OOECIeUYMBAIOIIME OIpeAelieHHOe «()UHAHCOBOE COCTOS-
HUE». DIIEMEHThl (PUHAHCOBBIX PECYPCOB PACCMATPUBAIOTCS B COBOKYITHOCTH BCEX
TUIIOB UCTOYHUKOB (PMHAHCHUPOBAHUS U BCEX BUAAX JIEMEHTOB UMYIIIECTBA.

K ocHOBHBIM ncTOUYHMKAM HH(OpMaIuu Juisi GUHAHCOBOTO aHajIN3a OTHOCSTCS
cienyromue GopmMbl OyXraaTepCcKo OTYETHOCTU: OyXraiaTepCcKuil OallaHc opraHusa-
UM, OTYET O (PMHAHCOBBIX pe3yJbTaTaxX, OTYET 00 M3MEHEHMSIX KaluTala, a TaKxKe
OTYET O IBIKEHUU JCHEKHBIX CPEICTB oprann3anuu. GakTOpHBIN aHAIU3 B CUCTEME
(UHAHCOBO-?KOHOMHUYECKOTO aHalN3a UTPaeT 0co00e MEeCTO, MOCKOJBKY Ha €ro oc-
HOBE MOYHO IOJIyYUTh OCHOBHBIE JAHHbBIE O MOJOXKHUTEIBHOM U OTPULIATEILHOM BO3-
aeiictBum pakTopoB. Ero cnenuduka onpeaenser To, 4TO camo MPOBEICHNE aHAIHN3a
B IICJIOM SIBJIIETCSI BECbMa TPYJIOEMKHUM MPOIIECCOM, 4TO TpeOyeT 0coObIX mpodeccu-
OHAJIBHBIX HABBIKOB, aHATUTHUYECKUX CIIOCOOHOCTEN M BpEeMEHHbIX 3aTpaT. Heynauu
(MHAHCOBOTO aHaAJIM3a MPUBOIAT K OAHKPOTCTBY MPEATPUSITHIA.

OcHOBHbIE IPUYHMHBI, CIIOCOOCTBYIOIINE OAHKPOTCTBY, MOT'YT BKJIIOUYATh:

— HeTpaBUJIbHOE yMpaBJieHue (pruHaHCcaMu.

— HEJIOCTATOK JIUKBUHOCTH.

— BBICOKUH YPOBEHb 33/10JKEHHOCTH.

— HETaTUBHOE BJIMSHHUE BHEITHUX (PAKTOPOB (IKOHOMHUYECKHUU KPU3HC, U3MEHE-
HHE 3aKOHOIaTeNbCTRA) [2, ¢. 112].

AHanu3 GUHAHCOBOI OTUYETHOCTH — 3TO YAOOHBIM CIOCOO KOHTPOJIS 32 JUHAMU-
KOI (PMHAHCOBBIX MOKAa3aTeNe Ha OCHOBE HECKOJIBKHUX KITIOYEBBIX TOKYMEHTOB.

1. OTtuer o mpuOBLIAX U yOBITKAX.

AHanu3 BBIPYYKH, BAJIOBOH W OMEPAIMOHHON MPHOBUIA MOMOTAET MOHATH, KaK

BEIyT ceOst TOXOIHBIC U PACXOTHBIE CTAThU, BBISBIISAS HEIPPEKTUBHOCTH.
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2. OTueT 0 IBWKEHUHU JICHEKHBIX CPE/ICTB.

[Ipeacrasnsier uHMOPMAIIUIO O MOCTYIUICHUAX U BHIOBITUSIX JIEHEKHBIX CPEJICTB.

BaxxHo Hanmu4ue MOJIOKHUTEIBHOTO MOTOKA JIEHEKHBIX CPEACTB, YTO YKAa3bIBACT

Ha 3/I0POBYIO JUKBHUIHYIO IMO3UIIMIO.

3. CpaBHUTENBHBINA aHATU3.

CpaBHeHHE TIOKa3zaTeleld C MPEABIIYIIUMHA TEPHOJIaMUA WM C KOHKYPEHTAMH

IIOMO>KET BBISIBUTH CHJIBHBIC U cl1a0ble cTopoHsI [4, ¢. 31].

BaxxHo MOHATH, Kakue GaKkTOpbl MOTYT NMPUBECTU K OAHKPOTCTBY MPEATPHUSITHS,
YTOOBI MPEBUIETH PUCKU U IPUHSITH MEPHI:

1) HenpaBUIBLHOE YITpaBiicHHE (PUHAHCAMU;

— HeJ0CcTaToYHas (PMHAHCOBAS AUCIHUIUINHA, III0OX0E TJIAHUPOBAHUE M KOHTPOJIh
MOTYT IPUBECTH K HEXBATKE CPECTB,;

2) HETOCTATOK JTUKBHTHOCTH,

— HEBO3MOXXHOCTh O0CCIICYNTh HATWMYUE CPEICTB JJIS TEKYIIMX ONEpAIfil MpH-
BOAUT K ()MHAHCOBBIM 3aTPyIHECHUSIM,

3) BBICOKHIA yPOBEHB 33JI0JDKCHHOCTH;

— HEBO3MOXXHOCTb 00CITY>KMBATh JIOJIT MOKET CTaTh MPUYUHON HEBO3MOKHOCTHU
BBITIOJIHEHUS 00513aTEIILCTB,;

4) HeraTMBHOE BJIMSIHHE BHEITHUX (hakTopoB [3, c. 128].

DKOHOMUYECKHE KPU3UCHI, U3MEHECHMS 3aKOHOJATEIhCTBA WM TMOJUTUYECKHE
HECTAOMJIBHOCTHA MOTYT PE3KO YXYAIIUTHh (PMHAHCOBYIO CUTYAIIHIO.

OnTumuzaiys ynpapieHus (pruHaHCAMU BKITIFOYAET B ceOsl:

1) BHEpEHME COBPEMEHHBIX TEXHOJIOTHH;

2) ucronb3oBaHue cucteM ERP u aHanuTrueckux MHCTPYMEHTOB JJISI PeaIbHO-
T0 MOHUTOpPUHTA (PMHAHCOBOTO COCTOSIHHS,

3) yIpoIieHue mpoieccoB OI0KETUPOBAHUS,

4) BCTOJIb30BaHUE METOJIOB COKPAIEHHUS 3aTPaT M YIMPOIICHHUS OF0HKETHPOBA-
HUS JJIsl TIOBBINIIEHUSI THOKOCTH B YIIPaBJICHUHU.

Yrpo3a 0aHKPOTCTBA SIBSIETCS CEPhE3HOM MPoOJIeMOit 11l 1000 OopraHu3auu

1 TpeOyeT BHUMATEIHHOTO aHaJIM3a U ONEPATUBHOTO pearupoBaHMs. baHKPOTCTBO
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03Ha4YaeT HEBO3MOXXHOCTh OPraHMU3aIMH MOTACUTh CBOM (PMHAHCOBBIE 0053aTENbCTBA
nepes KpeauTopaMu U MOXKET IIPUBECTU K JUKBHUIauu OusHeca. Huxke paccmoTpum
OCHOBHBI€ aCIIEKThI YIPO3bl 0AHKPOTCTBA, €€ CUTHAJIBI U CIIOCOOBI MTPEIOTBPALICHHUS.
PaHHee BbIsIBIEHHE IPU3HAKOB OAHKPOTCTBA MO3BOJIAET MPEANIPUHATH MEPHI IS
€ro NpeJoTBPAIlCHUS:
— YBEIUYEHHUE 33]J0OJDKEHHOCTH:
— HapacTaloUUil YpOBEHb 0053aTEIbCTB MEPE]] KPEAUTOPAMU MOKET TOBOPUTH O
BO3MOXXHBIX (DMHAHCOBBIX TPYIHOCTSIX.
— NpoOJIEMBI C JIUKBUAHOCTBIO:
— HECIIOCOOHOCTh CBOEBPEMEHHO IOramiaTh KPaTKOCPOUYHBbIE 00s3aTeNbCTBA —
OJIMH U3 OCHOBHBIX CUTHAJIOB O pUCKe 0AaHKPOTCTBA.
— CHIKEHUE 00beMa MPOoJax:
— YMaJI0K BBIPYYKH MOXKET YKa3bIBaTh HA MOTEPIO KJIMEHTOB U YMEHBIIICHHUE PhI-
HOYHOH JIOJIH.
— KPUTUYECKUE OT3BIBBI OT KPEAUTOPOB U MAPTHEPOB:
— TIOJIy4Y€HHE YBEJIOMJICHHI O 3allpeTe Ha MpPEJOCTAaBICHUE HOBBIX KPEIUTOB
WJIA OTCPOUYEK MOXKET CUTHAJIM3UPOBATh O Mpolemax.
JIyist cHUKEHUST pucka OAHKPOTCTBA OpraHU3AIMSIM HEOOXOAMMO BHEIPSTH d(-
(EeKTUBHBIE CTpATETUH YIIPABICHUS:
Jlist ontuMuzanust GMHAHCOBOTO yIPABJICHUSI HEOOXO0IUMO:
— OroKeTHpOBaHuE U (PMHAHCOBBIN KOHTPOJIb.
— YIIpaBJICHUE J€HEKHBIMH TOTOKAMM:
— MOCTOSTHHBI MOHUTOPHUHI MOCTYIJICHUH M PacXoO0B AJsl MOAJAEp>KaHUS
nukBuaHOCTH [1, ¢. 31].
OUHAHCOBOE COCTOSIHUE MPEANPUITHS ABIISAECTCS KPUTHUECKHU BaKHBIM aCIIEKTOM
JUTS €r0 CTaOMIBHOCTH | pa3BuTHs. [loHMMaHue METO0B aHaIM3a (PUHAHCOBBIX TIO-
KazaTesne u npuMeHeHre 3PQGEeKTUBHBIX CTPATEruid MO MPEeAOTBPALIEHUIO OaHKPOT-
CTBa MOMOXET 00ECHeUnTh YCTOWYMBOCTh OM3HECA B YCIOBHUSIX HECTAOMIBHOMN KO-

HOMUKHU. BHeapeHnne npakTuk (MHAHCOBOTO yIpaBJiI€HUs, KOHTPOJIb 3aTpaT U JUBEp-
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cuduKanus 10X0A0B CIIOCOOCTBYIOT YCHEIHOMY (PYHKIIMOHUPOBAHUIO TPEIIPUITUS
U €ro MPOLBETAHUIO.

Ananu3 (UHAHCOBOTO COCTOSHHSI TMPEINPUSATHS W CBOEBPEMEHHBIE MEpHI IO
NPEAOTBPALLCHUI0 OAHKPOTCTBA SIBIISIIOTCS BaXKHBIMM aCHEKTAMU YCIIEHIIHOTO BEICHUS
ousHeca. CoOnroieHre NPUHIMIIOB (PMHAHCOBOTO YIPABJICHUS, ONITUMU3ALINA 3aTpaT U
auBepcU(UKAIKS T0XOI0B TOMOTYT HE TOJBKO COXPAaHHUTh, HO U YIIyUIIUTh (PMHAHCO-

BOE IMOJIOKEHUE TIPEANPUSATHUS B YCIOBUSIX HEONPEACIEHHOCTH
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