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CYINHOCTDb 1 NIPUYNHBI BOBHUKHOBEHUA BAHKPOTCTBA

Almomauu}l: cmamosi noceAauleHa Ucc1e008aHUI0 6am<p0mcm6a KAdK 9KOHOMU-

UECKOocO A6/eHUs, eco CYuHocmu U OCHOBHbIM NPUHYUHAM 603HUKHOBEHUAL. B nepeoﬁ

uacmu pacemampuearomcs neopemudecKue acnexkmaol 6aHKp0mcm6a, eco onpedeﬂe—

Hue, KJZCZCCL!@MKGZ/;L{}Z U 3Ha4eHue OJisl IKOHOMUKU. AHCZ]ZMBZ/lplen’ZC}Z OCHOGBHble d)aK-

mopbwl, cnocoocmeyowue 6AHKPOMCmay NpeOnpusmuil, 6KIYaAs 6HYMpeHHue npu-

YUHbBL (N10X0€e YnpasieHue, PUHAHCOBbLE OUUOKU, HEOOCAMOK Pecypcos) U GHeulHUe

QbaKn’IOPbl (3KOHOMM’-!€CKM€ KPU3Uucol, USMEHEHUS 6 SaKOHOC)ame]ZbCI’I’l6€, KOHK)YPDEH-

yus).

Kniouegwle cnosa: bankpomcmaeo, pe2yiuposanue polHKAa, KOHKYPEeHYUs.

CylecTByeT HECKOJIBLKO UHTEPIIPETAINI MOHATHIO OAHKPOTCTBO.

[IpoctbiMu c10BamMu, OAHKPOTCTBO — 3TO PA30PEHUE WIIM HECTIOCOOHOCTH TMPEe-

NpuATHA 1noramarb CBOW 3aJ0JKCHHOCTHU II0 IMPHUYMHE OTCYTCTBUA COOCTBEHHBIX

cpencts [1, c. 30].
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BbaHkpoTCcTBO — 3TO Mpolecc, KOTOPbIH HaOII0AaeTCs, KOraa NpeanpusITie He B
COCTOSIHUM BBINIOJHUTH CBOM (DMHAHCOBBIE 00s3aTEILCTBA MEPE] KpeaAUTOpamMu. ITO
SBJICHUE UMEET TTTyOOKHE KOPHU B KOHOMHUKE U 3aTparuBaeT Kak OTAeJIbHbIE KOMIIa-
HUU, TaK U (DMHAHCOBBIE CUCTEMBI IIEJIbIX CTpaH. B MaHHO# cTaThe MBI pacCMOTPUM
€ro CyIIHOCTb M OCHOBHBIE MPUYHMHBI, CIIOCOOCTBYIOIINE BO3HUKHOBEHHUIO OAHKPOT-
CTBa.

bankpoTtcTBO npeacTaBisieT co00il IOpUANUECKUI CTaTycC, MPU KOTOPOM OpraHu-
samus (W PU3NYECKOe JUI0) HE MOXET PACIUIATUTHCS C JOJTaMH. JTO BEAET K
IPAaBOBBIM IOCJIEACTBUIM, BKIIIOYasi BOBMOKHOCTh JIMKBUAIIMN OM3HECA WM €To ca-
Halu. BaHKPOTCTBO MOXKET OBITh KaK JOOPOBOJBHBIM, TaK U MPUHYAUTEIHHBIM, B
3aBHCHUMOCTH OT TOTO, HHUIIUUPYET JIU MPEANPUATHE TMPOIECC CAMOCTOSITEIFHO WIIH
OH HauMHAETCs MO TpeOOBaHUIO KpeauTopos[4, c. 9].

Ha ypoBHE 5KOHOMUKH OaHKPOTCTBO BBIMOJHSAET Psii PyHKIUH.

1. PerynupoBaHue pbIHKa- Mpolecc OaHKPOTCTBA CIOCOOCTBYET OUYMIIEHUIO
pBIHKa OT HE3()PEKTUBHBIX NMPOU3BOJICTB U OPraHU3ALMM, UTO TO3BOJIET 00Jiee KOH-
KYPEHTOCTIOCOOHBIM KOMITAHUSIM 3aHITh UX MECTO.

2. Ilepepacnpenenenue pecypcoB- aKTUBbI OAaHKPOTOB MOTYT OBITH TIepepacIpe-
nesneHbl Mexay 0oiee 2 (PeKTUBHBIMU UTPOKAMH SKOHOMHUKH.

3. CtumynupoBaHue (PUHAHCOBOUM JUCHUIUIMHBI- PUCK OAHKPOTCTBA MOATAJIKHU-
BaeT MpeAnpuHUMareneil k 6ojiee OCTOPOKHOMY BEIECHHIO OM3HECAa U YIPABIICHUIO
(uHaHCaMHU.

[TpuurHBl 6aHKPOTCTBA MOKHO PA3CIUTh HA BHYTPEHHUE U BHEITHUE.

BHyTpeHHNE TPUYUHBL.

— Ipo0sIeMbl yrpaBieHus — He3(PPEKTUBHOE PYKOBOACTBO U OTCYTCTBHUE CTpATE-
TUYECKOTO TUTAHUPOBAHUS MOTYT MPUBECTH K MOTEPSIM M (PUHAHCOBBIM 3aTPYTHEHU-
sMm [2, ¢. 130];

— (puHAHCOBBIC OMMOKN — HETMPABUIbHBIC MHBECTHUIIMH, YpE3MEPHBIC 3aUMCTBO-
BaHUs WJIM HEJIOCTATOYHBIM KOHTPOJIb 32 PACXOJaMU MOTYT YCYT'YOUTh (PHAHCOBOE

ITOJIOKCHUC,

2  https://phsreda.com
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— HEIOCTaTOK KANMTAIOBIOKECHUA — OTCYTCTBHE HEOOXOAMMBIX HHBECTHUITUN
JUTSL pa3BUTHUSL OM3HECA MOKET OTPAHUYMBATh €70 BO3MOYKHOCTH.
Breninue npuyuHeL.

— DKOHOMHUYECKHE KPU3ZHUCHI — Pa3IMYHbIE KPU3HUCHI, TAKHME KaK (PUHAHCOBBIC
WM 9KOHOMUYECKHE PELeCCUU, MOTYT CHJIBHO yAapUTh IO 10X0J1aM KOMITAaHUH.

— U3MEHEHUS B 3aKOHOJATEJILCTBE — HOBBIC 3aKOHBI UJIU PETYJISIIIUU MOTYT CO-
3/1aTh JIOMOJIHUTENbHbIE (PUHAHCOBBIC HATPY3KHU WJIM OTPAaHUYUTh ACSTEIHHOCTh KOM-
MaHWY;

— KOHKYPEHIIUA — POCT KOHKYPEHIIMM MOXKET MPUBECTH K CHIKEHHUIO PHIHOY-
HOM 10U ¥ 10X010B [3, . 124].

Kputepuem s npuszHaHus OpraHu3alud OaHKPOTOM CYHUTAETCS HEOIIaT-
HOCTh — CTOMMOCTb TACCUBOB MPEANPHUSATHS MPEBHIIIAET CTOUMOCTh aKTUBOB. MHBIMU
CJIOBaMHU, MOXHO CKa3aTh, YTO y OpraHHU3allud CyMMa 3aéMHBIX CPEICTB BBIILIE CyM-
MbI COOCTBEHHOT'O KaluTaIa.

BaxueiimMmu npusHakamMu OaHKPOTCTBA SIBJSIOTCS HEBO3MOXKHOCTH BBITIOJTHE-
HUSI (GUHAHCOBBIX 00s3aTENILCTB, HAIMUUE JOJITOB MEPE]l KPEAUTOpaMu U MPU3HAKU
yXyAueHusi ((UHaHCOBOTO MOJIOKEHUS OPTaHU3allid, TaKHE KaK YOBITKH U CHUKCHUE
JUKBUJIHOCTH aKTUBOB. DTH MPU3HAKUA MOTYT CIIY)KUTh CUTHAJIOM JJIsl IPEANPUHUMA-
TeJIel 0 HEOOXOIMMOCTH MPEANPUHATL MEPHI 110 UCTIpaBIeHUIO cuTyaruu [4, ¢. 37].

bankportcTBO Kitaccuduimpyercs Ha HeCKOJIbKO BUJIOB:

— T0OPOBOJIBHOE OAHKPOTCTBO- MHUIIUUPYETCS CAMUM JIOJDKHUKOM C LIEJIBbIO pe-
CTPYKTYPHU3allMU JIOJITOB WM JIMKBUAAIIMN OU3HECA,

— MPUHYAUTETFHOE OAaHKPOTCTBO- HAUMHAETCS IO TPEOOBAHUIO KPEIUTOPOB, €C-
JI1 OHU HE MOT'YT MOJYYUTh CBOU 33/I0JKEHHOCTH;

— (hU3MYeCcKOe U IOPUIUIECKOE OAHKPOTCTBO- PA3IMYMUE JICKUT B TOM, KTO SIBJISI-
eTCs TOJDKHUKOM: (PU3UYECKOE JUI0 WIIH FOPUIUIECKOE JUIIO.

ITocnenctBust G6ankporcTBa. Kaxkaplii Bua OaHKPOTCTBA MMEET CBOM TMOCIIEII-
CTBUSA KaK JUIsl TOJDKHUKOB, TaK | JJISI KpEAUTOPOB. BaHKPOTCTBO MOXKET MPUBECTH K
MOTEPSAM JJIsl KPEIUTOPOB, U3MEHEHUIO CTPYKTYphl COOCTBEHHOCTH, a TakK)Ke Hera-

THBHO CKa3aTbCA HAa DKOHOMHKE B IICJIOM.
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HeoOxoaumocTh KOMIUIEKCHOTO moaxona. lloHnMaHune mTpHU3HAKOB M BHIIOB
O0AaHKPOTCTBA MO3BOJIIET KOMIIAHUSAM 3apaHee NMPUHUMATh MEPBI MO IperoTBpalle-
HUIO (UHAHCOBBIX 3aTPyIHEHUH. DTO TaKkKe MOMYEPKUBACT BaXKHOCTh TOCYyAap-
CTBEHHOU MOJIMTUKU B 00JIACTH MOAJIEPKKH MPEATIPUATHI B KPUZUCHBIX CUTYyAIUIX.

B urore 3HaHMe NPU3HAKOB U BUJIOB OAHKPOTCTBA SIBJISETCS KIOUEBBIM 3JIE€MEH-
TOM JIJIsl IPEANPUHUMATENEH U IKOHOMHUCTOB, MO3BOJISIOIINM HE TOJIBKO 3PPEKTUBHO
yHOpaBisATh (PMHAHCOBBIMU PHUCKaMH, HO M pa3padaTbIBaTh CTpaTEruu Jisl obecreye-
HUS YCTOMYMBOTO pa3BUTHUS OU3HEcCA.

OCHOBHBIMHM IPUYMHAMH OAHKPOTCTBA MPEANPUATHS PUHATO CUUTATH:

— cnabopa3BuTasi MapKETUHIOBAs CTPATErvsl XO3SMCTBYIOUIETO CyOBbEKTa, MpH-
BOJAIIAs K HEI(DPEKTUBHOMY yNPABICHUIO KOMIIAHUEH, B CIEJICTBUE YETO HACTYHAET
puck e€ HecocTosaTeabHOCTH [, ¢. 202];

— JeuuuT COOCTBEHHOIO KamuTaia Ui TOro, YTOObl MOKPBITh TEKyLIue (u-
HAHCOBBIE 0053aTENbCTBA;

— BBICOKasi JAeOUTOPCKasl 3aJ0JHDKEHHOCTh, CBA3aHHAs C HEIIATEXECIOCOOHO-
CTBIO ITAPTHEPOB;

— HU3KUHI KO3 (HUIIMEHT 00OPOTHBIX aKTHUBOB;

— YECTKHE YCIOBHS KOHKYPEHIIMH, B KOTOPBIX COOCTBEHHUK MPEANPHUITHS BCTA-
€T mepesl BBIOOPOM: CHU3UTH LIEHBI HA MPOAYKLHUIO U COXPAaHUTh KIMEHTYpY, HO IpU
ATOM CHU3HUTh MOTOK JIEHEKHBIX CPEJICTB M BBIUTH Ha PUCK pa3opeHusi, JMOO CTOM-
MOCTb IPOAYKIIMM OCTAaBUTh HA NPEKHEM YPOBHE WJIM CHIEJATh BBILIE, YEM Y KOHKY-
PEHTOB M NOTEpATh norpedureneil. ToJbKO B TOM WM UHOM cllydae pUCK OaHKPOT-
CTBa OJJMHAKOBO BBICOKHI [4, ¢. 207].

Takum oOpa3zoMm, GAaHKPOTCTBO SIBISIETCS CIOKHBIM U MHOTO(AKTOPHBIM MPO-
1IeCCOM, KOTOPBIM TpeOyeT TIIyOOKOM OIEHKM KaK BHYTPEHHEH, Tak M BHEIIHEH cpe-
1l OusHeca. [loHnMaHue ero CynHoOCT U MPUYUH 00pa30BaHMS TIOMOXKET HE TOJIBKO
NpeIoTBPaTUTh OAHKPOTCTBA, HO M CO3/1aTh O0Jee yCTOMYMBYIO U KOHKYPEHTOCIIO-
COOHYIO SKOHOMUKY. AKTUBHOE B3aUMOJICHCTBUE MEXAYy OM3HECOM, TOCYIapCTBOM U
0OIIIECTBOM MOJKET CIIOCOOCTBOBATH MUHUMU3AIMN HETaTUBHBIX MOCJIEACTBUI OaHK-

POTCTBA M MOACPIKAHUIO SIKOHOMUYECKON CTAOMITHHOCTH.
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B cratee OpuTa MOAPOOHO HCCIEAOBaHA CYNIHOCTh OAHKPOTCTBA KAaK CIIO)KHOTO
YKOHOMHUYECKOTO SIBJICHUS, a TAK)KE OCHOBHBIC MPUYMHBI €r0 BOSHUKHOBEHUA. baHK-
POTCTBO TPENCTaBISICT COOOM HE TOJIHKO (DMHAHCOBYIO MPOOJIEMYy OTIEIBHON Opra-
HU3AIMH, HO U 3HAYUTEIHHOE BIIUSHUE HA SKOHOMUYECKYIO CUCTEMY B IIEJIOM.

BrisBiieHHBIE BHYTpEHHWE W BHEUTHHE (PAKTOPHI, CIIOCOOCTBYIOIMNE OAHKPOT-
CTBY, TIOTYEPKHUBAIOT BAXKHOCTH 3(PPEKTUBHOTO YIPABICHUS, TIIATEIHHOTO (hUHAH-
COBOT0 TUTAHMPOBAHUS U aJalTalldd K U3MEHSIOIIMMCS YCIIOBUSM phiHKa. KoppekT-
HO€ TIOHMMaHHWe MPUPOABI MPUINH OAHKPOTCTBA MO3BOJISIET HE TOJIBKO HICHTUDHUITH-
pPOBaTh PHCKH, HO U pa3pab0TaTh CTPATETUH I MX MUHUMH3AIINH.

BaxHBIM acIieKTOM SIBJISIETCSI POJIb TOCYIaPCTBA M €r0 WHCTUTYTOB B MPOIECCE
IIPEOJI0JICHUS TIOCIEACTBUM OaHKpoTcTBa. CaHUpOBAHHE U MOJEPKKAa (PUHAHCOBO
YCTOWYMBBIX TPEANPHUATHNH MOTYT CIOCOOCTBOBATH COXPAHEHHUIO paboO4YmMX MeCT U
CTaOMIIN3AIIMU YIKOHOMHYECKOW CUTYaIluu B PETHOHE.

Takum o6pazom, >3pdeKTUBHOE MPOTUBOACHCTBUE OaHKPOTCTBAM TpeOyeT CH-
CTEMHOT'O TOAXO0/a M COBMECTHBIX YCHJIMI OW3HEca, rocyJapcTBa W OOIIECTBA, YTO

SIBJISICTCS. KpUTUYECKU BaYKHBIM JIJII YCTOWYHUBOI'O PA3BUTHS SKOHOMHMKHU.
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