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MNEPCIEKTUBBI IPUBJIEYEHUSI UHBECTUIIAN
B O KOHOMHKY POCCHUH

AHHOmal{ll}l.' 6 cmambve paccmompera pojlb MH6€CI’}’ZMI/;I/II/7 onst MAKPOIKOHOMUYE-
CKO20 pas3eumusl. Ocobas POJib omeedena UHOCMPAHHbIM UHEECMUYUAM. ﬂO]ZZOCpO'i—

HOCMb A6IAEMCs OMAUYUMETIbHOU uepmoz] uHGecmuuuﬁ.
Knrwoueewie cnosa: I’lpOMS’@OaCWlGO, UuHeecmuyuu, u3dep9fa<u np0u360()cm6a.

JIoATOCPOYHOCTh SIBIISIETCA OCHOBHOW OTJIWYUTEIIBHOM YEPTOM MHBECTULIMH OT
U3JIEPKEK MTPOU3BOJICTBA. 1101 MHBECTHIIMSMHI MTOAPA3yMEBAEM PACITUPECHUEC U Pa3BU-
THE MOIIHOCTEH MPOM3BOJICTBA 3a CUET BIOKeHHs KanuTana [3]. OcoOeHHOCTh HHBE-
CTHIIMA COCTOMT B TOM, YTO OHH OKYIAIOTCS JIMIIb MOCIIC MPOU3BOACTBA MPOAYKIIHH
Ha HOBBIX MPOW3BOJICTBEHHBIX MOIIHOCTSIX. MHTEpeC K WHBECTHUPOBAHUIO OOpPATHO
MPOIOPIIMOHANIEH CPOKY OKYIIaeMOCTH U CyMMe 3atpar [5].

DKOHOMHYECKAs CYITHOCTh MHBECTUITUH 3aKJIFOUASTCS B TOM, YTO IPUOBLIL Oy1eT
MIOJTyYeHa JIMIIb B OTJIOKEHHOM OyIyIIeM, a ICHbI'M BKJIAIBIBAIOTCS B HACTOsMIEM. 1H-
BECTHUIIUH, KaK DKOHOMHYECKAsT KaTCrOpHs, UTPAIOT OOJIBIIYIO POJIb B MAaKPOIKOHO-
MHKE ¥ B MUKpPOIKOHOMUKE [1].

B MakposKOHOMHYECKOM MaciiTade MHBECTUIIMU SBISIOTCS OCHOBOM Pa3BUTHS
BCEU DKOHOMHKH CTpaHbl. IHBeCTUIINHN cIIOCOOCTBYIOT pOCTy 3 (HEKTUBHOCTH 00IIIe-
CTBEHHOTO BOCIIPOWM3BOJCTBA. MHBECTHIIMM — 3TO WCTOYHHK YXU3HW W BBDKHBAHHUS
npeanpusTiid. C MOMOIIBI0 HHBECTHIIMNA IPEIPHUITHS OOHOBJISIOT OCHOBHBIC (DOHIBI.

C moMOIIBI0 MHBECTUITUHN NPEINIPHUITHE PACIIUPSACT PHIHKU COBITa M CEephI JIes-
TeNBHOCTH. IHBeCTHPOBaHKE B OOHOBIICHUE CPEACTB TPY/a CIIOCOOCTBYET CHUKCHHIO
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ce0eCTOMMOCTH MPOIYKIUHU 32 CUET BHEIPEHHS] HAYyYHO-TEXHUYECKHX HOBHHOK. JTO
IPUBOJIUT B CBOIO OYEPEh K POCTY KauecTBa MPOIYKIIMUA U KOHKYPEHTOCIIOCOOHOCTH
npeanpuaTus. B MakpodKOHOMUYECKOM MacITabe WHBECTUIIMH PA3BUBAIOT HAYYHO-
TexHu4eckui nporpecc. [Ipu co3gaHnu HOBBIX NPEANPUATUN COKpaiaercs 6e3pabdo-
TUIa. B 11e10M pacTeT MOTeHIIMaI SKOHOMHUKH CTpaHsbI [4].

Poct unBecTunit onpenenser 3KOHOMUYECKUM POCT, ITOBBILIEHNE YPOBHS KU3HU
HACEJICHHUs, IOMOTaeT MPEOJA0JIECHUIO KPU3UCOB.

[Ipou3BoACTBEHHBIC NMPEANPUATHS CTAPAIOTCS MPUBJIICYb U UHOCTPAHHBIC MHBE-
ctuuud. [lox npsiMpIMU MHOCTPAHHBIMA UHBECTHUIUSIMH Mbl TIOHUMAeM WHBECTUIUU
MHOCTPAHHOTI'O TOCYIapCTBA B OTEYECTBEHHOE MPOU3BOACTBO. [Ipn 3TOM pazmep nHBe-
CTULIUM JOJKEH OBITh TAKMM, YTO MHBECTOP MOJIYUYUT BO3ZMOKHOCTh YIIPABISATH ATUM
npeanpustueM. ClMsHUE HALIMOHAIBHBIX PECYPCOB M HHOCTPAHHBIX HHBECTULIMI JaeT
BO3MO’KHOCTh BOBJIEYb B IPOM3BOJCTBO HEMCIIOJIb30BAHHBIE PECYPCHI.

NHocTpaHHble MHBECTULIMM BEIYT K MHTETPAlMd SKOHOMHUKUA CTPAaHbl HA MHUPO-
BOM PBIHKE, PACIIUPUTH CBOM BO3MOKHOCTH HCTOJIb3Ysl MUPOBOM OIBIT B MAPKETHUHTIE.

CTpaHbI-UHBECTOPHI HAXOSIT HOBBIE PECYPCHI, MOTYUYalOT HOBBIE PHIHKU COBITA.
[Ipennpusatus Halllel CTPaHbI SBISIOTCS MPUBJIEKATEIBHBIMU JIJI1 ”THOCTPAHHBIX UHBE-
CTOpPOB. DTOMY TakK K€ CIIOCOOCTBYIOT BBITOJTHOE Teorpauueckoe MOJI0KEHHUE U Pa3-
HOOOpa3HbIe NpUpoIHbIe pecypchl. He cMOTpst Ha 3TH QakThl HAOIIOJAETCS CHIDKEHHE
WHOCTPAHHBIX UHBECTULIMM B DKOHOMUKY B CBSI3U C I€OIOJUTUIECKOU cuTyauuen. Ta-
Kasl TUHAMUKA CHUKEHUS MHBECTHUIIMH Hadanach ¢ cBeacHUeM caHkiuii B 2013 romy.
Cankuuu co ctoponsl CIIIA, EBpocoro3a, Kanaspl, AioHUN MpUBEIM K OTTOKY MHO-
CTpPaHHBIX MHBECTUILIMIA.

Campblii 607b11101 OTTOK MHBeCcTUIMH oTMeTwin B 2018 rony. MiHBecTOphI 0XKu-
JAIOT HOBBIX CAHKIIU, IO3TOMY HE CIELIAT C UHBECTUIUSAMMU.

B 2020 roay na magenue nnoctpanubix nHBecturnii noBausii COVID-19 u cBsi-
3aHHBIE C pacIpOCTpaHeHUEM MH(EKIIMU OrpaHUYCHUsIMU. BBeneHue KapaHTUHA 3a-
MEIJIAIIO PA3BUTUE CTAPBIX MHBECTUIIMOHHBIX TPOEKTOB U 3aCTABUIIO IEPEOIIEHUTD HO-

BBbIC.
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B 2022 rony ¢ nauanom CBO poccuiickuii pbIHOK MOKUHYJIH oKkoyio 140 mHO-
CTpaHHbIX KoMnaHui. Ha nanHelil mporecc okazaina 00bI10€ BIUSHUE TOJIUTHYECKAS
cuTyanus B Mupe. MHOrMe KOMITAaHUHU onacasich caHkuuii co croponsl CIHIA u EBpo-
COI03a MOXKEPTBOBAIU BhIpYUKOi U3 Poccun.

Tem He meHee B Poccuu coxpaHWIMCh HEKOTOPBIE KPYITHbIE MHOCTPAHHbIE HHBE-
CTHUIIMH. SIpKUM MPUMEPOM MOKET CIYKUTh HedTerazono0biBaronuil mpoekt «Caxa-
auH-1», ¥3 KOTOPOro BhIIIET aMmeprukaHckuii uaBectop Exxon Mobil Corporation, o
npoospkuia ydactue smoHckas kommanuss SODECO, a Taxxke npucoeauHMIach WH-
nuiickas rocyaapcteenHas HedtsaHas komranus ONGC. HecMoTpst Ha CHUKEHUE UHO-
CTpaHHOTro MHBeCcTUpOBaHus B 2022 rony, 00beM POCCUICKUX MHBECTUIIUN BBIPOCT HA
4,6%, a yxe B miepBoM kBaptaie 2023 roga MHBECTUIIMH B HEABMYKUMOCTH JOCTHTIIH
pexopanbix 144 mipa pyo.

Unet pectpykTypusamnmsi OusHeca, pacTyT TOCyAapCTBEHHbIE WHBECTUIIMHU. Bee
ATO MO3BOJIMIIO 3aKPHITh 00PA30BABIINECS ITyCThIE MECTAa B TEXHOJIOTUYECKUX IETI0Y-
Kax.

Mertannyprus, arponpoMbIIIJICHHBIN, MAIIMHOCTPOUTEILHBIN, JJeconepepadaThl-
BAaIOIINM, TOTUIMBHO-YHEPTETUYECKUM, 0OOPOHHO-TIPOMBIIIICHHBIN KOMIIJIEKCHI OCTa-
IOTCSI IPUBJIEKATEILHBIM JIJI1 MHOCTPAHHBIX MHBECTOPOB. W UX MPUXOJT SBISETCS BaXK-
HBIM HE TOJIBKO C 9KOHOMUYECKOW, HO TOJTUTUYECKON TOYKU 3PEHHUS, BEAb ITH UHBE-
CTOpBI MOTYT BIIUSITh HA BIACTH COOCTBEHHBIX CTPaH, OTPAHUYMBASI UX B CTPEMIICHUH
BBECTU HOBBIE CAaHKIMH. [IpaBUTEIHCTBO yKe pa3paboTaio 3aKOH, YIPOIIAOIINNA 1O~
PSAZIOK TTOJTyYSHHS BUJIA HA KUTEILCTBO B Poccuu 1i1st muHOCTpaHHBIX MHBECTOPOB. [1o
MHEHHUIO pa3pabOTYUKOB MpoekTa, MuHIKOHOMpa3BuTusi Poccuu, B mepBbId ron 3a-
ycKa Mmporpammsl €10 Bocnoib3ytotcs nopsaaka 300—400 nHocTpaHHBIX HUHBECTOPOB,
yepe3 3 roga — He 6osee 600—650 B roa. CormacHO MOCTaHOBIIEHUIO TTPABUTEILCTBA,
MOJYYUTh «30JI0TYHO BH3Y» HHOCTPAHIIBI MOTYT, BIIOKUB B TE€UECHHUE TPEX JIET JI0 TO-
nauu 3asyenusa Ha BHX munumywm 15 mutH py©0. B conmanbHO 3HAYMMbIE PETHOHAIb-

HBIE MPOEKTHI Wi UHBECTHPOBaB 30 MITH pyO. B POCCUIICKYIO KOMITAHUIO.

Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)



H3nareabckuii nom «Cpena»

B Hacrosmuii MOMEHT pacTeT KOJIMYECTBO MHBECTOPOB M3 CTPAH OJMKHETO 3apy-
0eXbsi. DTO MPEJICTABUTENN CTPaH, KOTOPhIE HAXOMASTCS C HalIel CTpaHOW B €UHOM

reONOJIMTUYECKOM ToJie. [[pUTOK MHBECTUIIMI MOCTETIEHHO PACTET.
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