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Illecmaxosa Mapzapuma Bnaoumupoena

IIpENnoaaBaTelb
Kpacnosipckuii punuan @I'OBY BO «DuHaHCOBBIN YHUBEPCUTET
nipu [IpaBurtensctBe Poccuiickon denepanum»

r. Kpacnosipck, KpacHosipckuii kpai

NHBECTHIIMOHHAS NTPUBJIEKATEJIBHOCTb PETMOHOB:
AHAJIM3 U TIEPCIIEKTUBBI

AHHOmayua: 20cyoapcmeennvie UHGeCMUYUY Ueparm 6adCHyl0 pob 8 pa36u-
MUY IKOHOMUKU CIMPAHbL, 00ecneyusas UHaAHCUposanue UHQPPaAcCmpyKmypHbixX npo-
eKmMos, N0OOEPIHCKY HAYUHBIX UCCIe008AHUL U UHHOBAYULL, CIMUMYIUPOBAHUE IKOHOMU-
yeckoz2o pocma. B cmamwve paccmampuearomces paznuunvle acnekmsi 20Cy0apcmeeHt-
HbIX UHBECTUYUL, UX GIUAHUE HA IKOHOMUKY U 3P GHeKmusHoCmsb UCNOIb308aAHUS OI00-

HCEMHDBIX cpedcm@.

Kniouegvle cnosa: 2ocyoapcmeentvle unsecmuyuul, 3¢)hexmueHocms, UHEeCHu-

UUOHHAA npueiekameilbHoCnlb, peﬁmuﬂe, PECUOHDL.

['ocynapcTBeHHbIE MHBECTHULIMM SIBISIOTCA OAHUM M3 KIIFOUEBBIX HHCTPYMEHTOB
SKOHOMHUYECKOM MOJUTUKU TrocyaapcTBa. OHM HAaNpaBJIeHbl HA CO3/IaHUE YCIOBHMA JIs
YCTOWYMBOTO Pa3BUTHUS 3KOHOMHKH, TOBBIILIEHUE YPOBHS KU3HU HAceJIeHUs U obecrie-
YeHUE HAlMOHAIbHOW Oe30MacHOCTU. ['oCynapcTBEHHbIE MHBECTULIMM MOTYT OCY-
HIECTBIISATHCS B Pa3IMUYHBIX (pOpMax, BKIIOYAst KATUTAJIbHbIE BIOXKEHUSI B UHPPaACTPYK-
Typy, CyOCUINU U TPaHTHI 17151 OU3Heca, (UHAHCUPOBAHNE HAYUHBIX UCCIIEIOBAaHUMN U
pa3paboTOoK, a TaKKe COLMAIbHBIE TPOTPAMMBI.

ITo nannbiM Pocctara, HanboJibIIee KOJMUYECTBO FOPUINIECKHUX JIULL TPUXOIUTCS
Ha KOPIIOPALMH, UX YACIIO CTAOMIIBHO YBETUUMBAETCS B aHAIM3UpyeMoM nepuoze. Ko-
JMYECTBO HEKOMMEPUECKHX OpPraHM3alMii U roCyJapCTBEHHBIX YIPaBICHUN KOJeO-
JIETCS B MEHBIIUX Mpeenax.

['ocynapcTBeHHbIE MHBECTULIMU UTPAIOT KIIFOUEBYIO POJIb B Pa3BUTUU YKOHOMHUKHU
cTpabl. OCHOBHBIE HAIIPABIICHUS BIIOKECHUI.

1. KanuranbHble BIOXKEHUS B UHPPACTPYKTYPY.
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2. ®uHaHCHUPOBaHUE HAYYHBIX UCCIEAOBAHUHN U pa3pabOTOK.

3. Iloxnepkka Maoro v CpeIHero Ou3Heca.

4. ConuanbHble MPOTPAMMBI.

3T MephbI MIOMOTAIOT CO3/1aBaTh HOBBIE PA00OYHE MECTA, YBEITMUUBATh HAJIOTOBBIE MO-
CTYIUICHUS, YIYUIlaTh YCIOBUS JJIsl PEANPUHUMATEIIHCTBA U MOBBIIIATH KOHKYPEHTOCTIO-
COOHOCTh HAIlMOHAJIBHBIX KOMITAHWK Ha MEXIYHapOJHOW apeHe. Takke OHM CTHMYIIU-
PYIOT YaCTHbIE HHBECTHIINH, (POPMUPYS IPUBJIEKATEILHBIA MHBECTUIIMOHHBIN KJIMMAT.

[Io pmaHHBIM WCCAENOBAHMM HAUMOHAIBHOTO PEUTUHIOBOTO areHTCTBA B
2024 rony nuis aHalIM3a UHBECTUIIMOHHOM MPUBIIEKATEILHOCTH 85 POCCUNMCKUX peru-
OHOB IIPUMEHSJICS Ha0Op U3 55 MoKaszaTenei, KOTOPbI OCTaJICs HEM3MEHHBIM IO CpaB-
Henuto ¢ 2023 rogom, obecreurBasi MOJHYIO IPEEMCTBEHHOCTh M BO3MOYKHOCTB CPaB-
HEHUS pe3yIbTaToOB 000MX HccienoBaHui. [ kiiaccupukanuu peruoHOB UCTIOIb30-
BaJTMCh 3HAYCHUS HHTETPATHHOTO WHJEKCa MHBECTUIIMOHHOM MTPUBJIEKATEIILHOCTH: pe-
THOHBI PAaHXKHUPOBAJIMCH COTJIACHO ATHUM IOKA3aTeIsIM U PACIPEACISUIUCH 10 JICBSITH
rpynmaM U TpeM KaTeropusM (Kaxxaas KaTeropus BKJII0Yalia TPYU TPYIIIbI), OCHOBBIBA-

sICh Ha 3apaHEC YCTAHOBJICHHBIX ITOPOI'OBLIX 3HAYCHUAX MHJICKCA.
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Puc. 1. Pacnpenenenre MHBECTUIIMM B OCHOBHOM KamuTal

M0 KaTeropusiM PErMOHOB
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CormacHo pucyHky 1, B mepBom nonyroauu 2024 roma Kareropus BHICOKasi HHBE-
CTUIIMOHHAS MPUBIIEKATEIILHOCTh yBenuuuiaack Ha 1,7%, He3HauuTelIbHbIE COKpallle-
HUS MIPOCIICKHUBAIOTCS B IBYX APYrux kareropusix B cpeaem Ha 0,5% u 1,1% coort-
BETCTBEHHO.

O dekTUBHOCTD UCTIONB30BAHMS OIOJIKETHBIX CpeicTB I((HEKTUBHOCTD UCTIONB30-
BaHMsI TOCYJAPCTBEHHBIX MHBECTUIIMM 3aBUCUT OT MHOTHX (PaKTOPOB, BKIIOUAsi BHIOOD
NPUOPUTETHBIX HAMpaBIEHUN HWHBECTUPOBAHMSI, KAUeCTBO YIMPABJICHUS MPOCKTaAMU U
KOHTPOJIb 33 PaCXOA0BaHUEM OIOJKETHBIX CPEICTB. BaXkHYIO pOib UrpaeT Takke HaJu-
YK€ YeTKOM CTpaTeruu  IjiaHa JeMCTBUM, YUUTHIBAIOIIETO JOJTOCPOYHbBIE ST U UHTE-
pechl obmecTBa. 3akitoueHne ['ocyjapcTBeHHbIE UHBECTULIMU SIBJISIFOTCS. BaKHBIM HH-
CTPYMEHTOM T'OCYJIApPCTBEHHON SKOHOMUYECKOU MOJUTUKHU, CIIOCOOCTBYIOIIUM yCTONYH-
BOMY Pa3BUTHIO SKOHOMHUKH U TIOBBIIIICHUIO YPOBHS KU3HU HAceNeHUsI. J{71st JOCTHKEHUs
MaKCUMAJIbHON 3(PPEKTUBHOCTH HEOOXOAUMO OOECIEYUTh MPO3PAYHOCTh M MOJOTYET-
HOCTh TpOIIecca MPUHATHS PEIICHUN O PacHpeeieHUu OIOKETHBIX CPENICTB, a TaKKe
KOHTPOJIUPOBATh PE3YJIbTAThl peali3allii HHBECTUIIMOHHBIX MPOEKTOB.

B paspese nHBECTHIIMOHHON TpHBIEKaTEIbHOCTH pernoHoB Poccuu B 2024 rox
ton 5 Bonuin MockBa, Cankt-IlerepOypr, AAmano-Heneukuit aBToHOMHBIM OKpyT, Pec-
ny6nuka Tarapctan 1 MockoBckast 00J1acTh.

B C®O no gaHHBIM HCCIAENOBAHUW JUAEPOM IO MHBECTULHOHHOW ITPUBIICKA-
TeapHOCTH cTasia HoBocuOupcekas o0macTh ¢ kareropuei mpusiekareabHoct 1C3 —
BBICOKAsi MHBECTUIIMOHHAS TIPUBJIEKATEIBLHOCTh. KpacHOSPCKU Kpaid 3aHsI BTOPYIO
MO3UIIMI0 B pEUTHHTE ¢ Kareropuen nmpusiekateabHoct |C4 — cpenHsisi HHBECTHUIH-

OHHaA IIPUBJICKATCIIBHOCTD.
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Puc. 2. Peittunr pernono COO 1o HHBECTULIMOHHOM MPUBJIEKATEIIBHOCTH

JlnHaMuKa MHBECTULIMOHHOM MPUBJIEKATEIIbHOCTH PETUOHOB SBJISIETCS Pa3HO-
IJIaHOBOM Ha (poHE TypOYyJIIEHTHOCTH B JOOBIBAIOIINX OTPACIISIX U TIEPECTPONKH JIOTH-
CTUYECKUX MOTOKOB. B Anraiickom kpae u Pecry6rka TriBa Mepbl 1O MpUBIICYE-

HUIO UHBECTUIIMN B JAHHBIA MEPUOJ HE UMEIOT HUKAKOW pE€3yJIbTaTUBHOCTH.

Feorpaduueckoe Feorpaduyeckoe NonoxeHne u
NpUpoAHbIE pecypchbl

®uHaHcoBaa 10KE€HME n
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# noTeHUuan 15%

o 2
19% Petvoiantrian M BHYTPEHHMWIA PbIHKO
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PbIHKO 17% M [TpOV3BOACTBEHHDbIN NOTEHLMAN
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Puc. 3. ®akTopsl pernoHaIbHON WHBECTUIIMOHHOMN MPUBJICKATEIBHOCTH
NuBecTuIMOHHAsT TPUBJICKATEIIBHOCTh PETMOHOB — 3TO KOMILUIEKCHBIM TOKa3a-
T€JIb, KOTOPBIA OTPAXKAET CTENEHb 3aMHTEPECOBAHHOCTH HWHBECTOPOB BKJIAJbIBATH
CpelCTBa B 9KOHOMHKY KOHKPETHOTO pernoHa. OHa 3aBUCUT OT MHOXECTBA (haKTOPOB,
BKJIIOYAsi SKOHOMHYECKHUE YCIOBHS, MOJTUTHUYECKYIO CTA0OUIBHOCTD, UHPPACTPYKTYPY,

HaJIM4ME PECYPCOB, YPOBEHb PAa3BUTHS PbIHKA TPY/la U APYTHE ACTIEKTHI.
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['ocynapcTBeHHbIE MHBECTULMU SIBIIAFOTCS. BaXKHBIM HHCTPYMEHTOM TOCYyAap-
CTBEHHON 3KOHOMHYECKOW MOJIUTHKH, CHOCOOCTBYIOIIUM YCTOWYMBOMY Pa3BUTHUIO
SKOHOMUKH M MOBBILIEHUIO YPOBHS KU3HU HacesleHus. /[ JOCTHKEHUsT MaKCUMaJlb-
HOM 3(P(HEeKTUBHOCTH HEOOXOIUMO 00ECIEUUTh MPO3PAYHOCTh U TIOJIOTYETHOCTD MPO-
1[ecca MPUHATUS PEIICHUN O paclpeeIeHUN OI0JKETHBIX CPEJICTB, a TAaKKe KOHTPO-
JUPOBATh PE3YJIbTaThl peaIM3allMi HHBECTULMOHHBIX TPOEKTOB. KpacHosipckuil kpai
o0nazaeT 3HAYUTEIbHBIM TMOTEHIMAIOM JUIsl TIPUBJICUYCHUS MHBECTULMNA Onaromaps
CBOEMY reorpaduueckoMy MOJOXKEHUIO, TPUPOIHBIM pecypcaM U pa3BHBArOIICHCS
sKOHOMUKE. B Onmkaiiime ropl oKuaaeTcs qaibHelIee pa3BUTHe KII0UEBbIX OTpac-
neil skoHoMukH KpacHosipckoro kpasi, BKJItouyasi 100bI4y IOJE3HBIX HMCKOINAEMBIX,
SHEPreTUKY U JIECOMPOMBIIUIEHHOCTh. Takke MIaHupyeTcs peann3anrs KpynHbIX UH-
(bpacTpyKTypHBIX IPOEKTOB, TAKUX KaK CTPOUTENILCTBO HOBBIX JOPOT U MOAECPHU3ALINS

MOPTOBON MH(PPACTPYKTYPBHI.
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