(@)Y | Publishing house "'Sreda"

Hekpacosa Bapeapa fpocaasosna

CTYJEHTKA
Cnyuenkosa Banenmuna Anexcanoposna

IMpCrnoaaBaTCiib

Kpacnosipckuii punuan ®I'OBY BO «DuHaHCOBBIN YHUBEPCUTET
rpu IIpaBurensctBe Poccuiickon denepannm»

r. Kpacnosipck, Kpacnosipckuit kpau

AHAJIN3 BJIMSIHUSI THOCTPAHHBIX MHBECTUIIAM
HA PA3BUTHUE PETMOHAJILHOH DKOHOMUKHA

AHHOmal{ll}l.' 6 cmambe usyvaenics go30elicmeue UHOCMPAHHbIX MHG@CW!ML}MIZ HA
DKOHOMUYECKU pocm pecuoHroe, paccmampusaronmcs onpedeﬂeﬂuﬂ u munoyiocusl UHO-
CMpAaHHblX uﬁeecmuum], a makoice meopemudecKue NnOO0X00bl K 0OBACHEHUIO d)eHO—
MeHA UHOCMPAHHO20 UHBECMUPOBAHUAL. Ocoboe sHumanue ydeﬂﬂemCﬂ anaiuszy poJiu
UHOCMPAHHBbLX uueecmuuuﬁ 8 CO30aHUlU HOBbIX pa601¢ux mecni, CNMUMYIUpoearuu
HAYUYHO-MEXHUUECKO20 npozcpecca, yeejaudeHuUU Hajaioc06blx nocmynﬂeﬂud 6 O100icem u

Ppassumuu UHQPAcmpyKmypuvl pecuoHa.

Knwueswvie cnosa: UHOCMPAHHbIE UHBEeCMUYUU, PECUOHAIbHAS IKOHOMUKA, CO-

30anue pabdoqux mecm, mexHoA02UYeCKULl Npo2pecc, Hal0208ble NOCMYNIeHUsl, UHPPa-
cmpyKmypa.

HNHOCTpaHHBIC HHBECTHUITUN — 3TO BCE BUBI HMYIIIECTBEHHBIX M WHTEJUICKTYalTb-
HBIX [IEHHOCTEMH, BIOKEHHBIE MHOCTPAHHBIMU UHBECTOPAMHU B 00bEKTHI MPEIITPUHUMA-
TETHCKOW W MHBIX BHUIOB JCATEIHHOCTH C IEJBbI0 MOydeHHs mpuObL. OO0beKTaMu
WHOCTPAHHBIX MHBECTHUIIMN MOTYT SIBJISITHCSI BHOBB CO3/IaBaEMbBIC H MOJICPHUZHPYEMBIC
OCHOBHBIC (POH/IBI, 1 0OOPOTHBIC CPEACTBA BO BCEX OTPACIIAX M chepax HApOTHOTO XO-
3sICTBA, IICHHBIE OyMarw, IeJIeBbIe JCHSKHBIC BKIIA b, HAYYHO-TEXHUYECKAS TTPOTyK-
IVsI, THTEJUICKTyallbHbIE IECHHOCTH, MMYIIIECTBEHHbIC TipaBa [1, . 75].

['maBHas poJab MHOCTPAHHBIX WHBECTUIIUN 3aKIIOYAETCS B YBEIIMUEHUU 0ObemMa

kanuTtana. OHU SBAAIOTCS BaXKHBIM (baKTOpOM O9KOHOMHYCCKOI0O pOCTa KaK IJid
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rJI00aTbHON SKOHOMUKH, TaK U JJI1 9KOHOMUKH Poccuiickoit @eaepannu. Heobxomu-
MOCTb IIPUBJICYEHUS 3apyOSKHOTO KanmuTalla 00yCJIOBIIEHA MPOIECCaMU MEXTyHAPO/I-
HOTO pa3ieJIeHUs TPY/1a, Pa3BUTHS TNI00ATBHBIX YKOHOMUYECKUX CBS3EH U HHTETPAIHH
HaI[MOHAJIHHON YKOHOMHUKH B MUPOBYIO cuctemy [1, C. 76].

[IpuTOK MHOCTPAHHBIX MHBECTHUIINI CITIOCOOCTBYET MOAACPHKAHUIO U YBEITUUCHHUIO
00BEMOB MPOU3BOACTBA, PEIICHUIO TPOOJIeMbI AeuinTa GUHAHCUPOBAHUS AJIS TIPH-
oOpeTeHusl COBPEMEHHBIX TEXHOJIOTUI 1 000pYyA0BaHMsI, CHUKEHUIO YPOBHS O6e3pabo-
THIIBI, TTOBBIIICHUIO KAaY€CTBA U KOHKYPEHTOCIIOCOOHOCTH MPOAYKINH. B cBsI3U ¢ ak-
TYyaJIbHOCTBIO 3TUX MPOoOJIeM, MOUCK dPPEKTUBHBIX METOJIOB CTUMYIMPOBAHUS MPU-
BJICUCHUSI HHOCTPAHHOTO KaluTajia B peajibHbIN CEKTOP SKOHOMUKH SIBJISIETCS TPUOPH-
TETHOM 3ajadei [2, C. 77].

Ha teppuropuu Poccun B kauecTBe MHOCTPAaHHOTO MHBECTOPA MOTYT BBICTYIIATh
mo0ble CYOBEKTHI ITpaBa, B TOM 4ucie (pU3NYeCcKUe U I0pUInYecKue Jula, rocyaap-
CTBa, MEKIyHApOAHBIC opranm3anuu. [Ipyu 3ToM KakIblii U3 yKa3aHHBIX CyOBEKTOB
JOJKEH 00J1a/1aTh HEOOXO0IMMBIM O0OBEMOM IPaB U JIEECIIOCOOHOCTH, & TAKKE UMETh
MpaBO Ha MHBECTUIIMOHHYIO JEATEIHLHOCTh B POCCHHU B COOTBETCTBUH C IPUMEHUMBIM
3aKOHOJIaTEIHCTBOM.

OTmeTrM, 4TO MTHOCTPAaHHBIC MHBECTHUIIMHU MOIPA3ACIISIOTCS Ha IBE KATETOPHH: TIPSi-
MbIe 1 iopTdenpHble. Kputeprem moapasneeHus sSBasSeTcs BO3MOKXHOCTh MHBECTOPA
MIPUHUMATh y4acTHE B YNPABICHUU OOBEKTOM WHBECTUPOBAHUS: €CIIM TaKash BO3MOXK-
HOCTB €CTh, TO HHBECTHITHS TIPSIMAsi, €CJTM TAKOH BO3MOYKHOCTH HET, TO MHBECTHIIHSI Oy IeT
noptdensHoit. KOpuanueckoe 3HaueHNe KiTacCCU(PHUKAIIMKA COCTOUT B TOM, YTO CTaTyC MHO-
CTPaHHOT'O MHBECTOPA MOTYT IMOJYYHUTh TOJIBKO MPsMbIC HHBECTOPHI [1, C. 78].

JleificTBy1O1IEE 3aKOHOJATENBCTBO HA3BIBAET CIAEAYIOIIME CIIOCOOBI OCYIIECTBIIE-
HUS PSMBIX HHOCTPAHHBIX MHBECTHUIIUH:

1) yyacTrie HHOCTPAHHOTO MHBECTOpPA B YCTaBHOM (CKJIAJ0YHOM) KalMTaje Poc-
CUICKOTO X035MCTBEHHOI'0 OOIIECTBA UJIK TOBAapHUIlleCTBA B pa3zMmepe He meHee 10%0;

2) co3manne Ha Tepputopuu Poccuu (uinania WHOCTPAHHOTO FOPUAMYECKOTO

Jyuaa 1 HaACJICHUE €ro MMYIICCTBOM;
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3) yyacTue B JOTOBOPE JIM3MHIA Ha CTOPOHE apeHA0AaTe sl IPU YCIOBHH, YTO
npeaMeToM (UHAHCOBOW apeH bl OyIET BBICTYNATh ONpeieliecHHOe 000pyTI0BaHKE, Ta-
MOJKEHHAsi CTOUMOCTh KOTOPOI'O COCTaBIIsICT He MeHee 1 MitH pyo.

Kpome Toro, ¢ HEKOTOPO#i J10JIel YCIOBHOCTH K CIIOCO0AM OCYIICCTBIICHHS M-
MBIX UHOCTPAHHBIX MHBECTUIIUI MOYXHO OTHECTH yYacTHE B pPeau3alliy MPUOPHUTET-
HBIX HHBECTUIIMOHHBIX ITPOEKTOB.

[TpuBnedYeHUEe MHOCTPAHHBIX MHBECTHIMHA OKA3bIBACT MHOTOTPAHHOE IOJIOXKH-
TEJIbHOE BJIMSHUE HA pa3BUTHE perruoHa. [IpuBeaeM B 10Ka3aTEILCTBO JaHHOTO TE3KCa
HECKOJIbKO aprymeHToB [1, ¢. 79].

Bo-nepBbIX, HHOCTpaHHBIC HHBECTHIIMU PACIIUPSIOT TOCTYIHBIA 00beM (pHHAH-
COBBIX PECYpPCOB, KOTOPBIC MOTYT OBITh HAIIPABICHBI HA MOICPHU3ALINIO HHPPACTPYK-
TYpBI, Pa3BUTHE MPOU3BOJICTBEHHOTO CEKTOpa M c(hephl YCIIyT.

Bo-BTophIX, muBepcuuKaIus S3KOHOMUKH SIBIISIETCS BaKHBIM CIICACTBHEM IIPH-
BJICUCHHS MHOCTPAHHBIX HHBECTHIINN. DTO CHIKACT 3aBUCMMOCTh PETHOHA OT TPaIu-
IIMOHHBIX OTPACJIel U OTKPHIBACT HOBBIC BO3MOXKHOCTH JIJIsi OM3HEca.

B-TpeThux, ycrenHoe npruBacuYeHIe HHOCTPAHHBIX HHBECTUIIHMI IIOBBIIIACT MEK-
JYHApPOJHBIA MPECTIK PErMoOHa, 4TO, B CBOIO OYepe/lb, MOXKET IMPUBECTH K yBEIUYe-
HUIO TIPUTOKA UHBECTUIIUH U TYPUCTOB.

Haxkomerr, KOHKYpEHIIHsI CO CTOPOHBI HHOCTPAHHBIX KOMITAHUI CTUMYJIHPYET pas-
BUTHE MECTHBIX NPEANPHUATHIA, TTOOYX/1as MX K COBEPIICHCTBOBAHHIO KavyecTBa IMpo-
OYKIMH U YCIIYT, 9TO CIIOCOOCTBYET 00IeMy SKOHOMHUYECKOMY pocty [2, €. 80].

Takum 00pa3oM, HHOCTPAHHBIC WHBECTUIIMHM OKA3bIBAIOT KOMIUIEKCHOE BO3/ICH-
CTBHE Ha SKOHOMHYECKOC Pa3BUTHE PErHMOHA U MIPAIOT KIHYEBYIO POJIb B Pa3BUTHH
PETrHOHATBHON SKOHOMHUKH 10 HECKOJIBKUM HAIPABICHUSIM.

1. 3aHATOCTB U PHIHOK TPY/Ia:

— MHOCTPaHHbIE KOMITAHUH CO3/1al0T HOBBIE paboune MecTa, 4TO IMPUBOIUT K CHU-
YKEHHIO YPOBHsI 0€3pa0O0THIIBI U IMOBBIMICHHIO YXU3HECHHOTO CTaHAapTa HACCIICHHUS,

— nporpammbl 00ydenuss Exchange of expertise ¢ WHOCTpaHHBIMH CIIEIIHAIIH-

CTaMU CIIOCOOCTBYIOT MOBBIIICHUIO KBAIM(UKAUU PAOOTHUKOB;
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— pa3BUTHE NPEANPUATUNA C UHOCTPAHHBIM KalUTAJIOM CTUMYJIUPYET POCT 3aHs-
TOCTH B CMEXHBIX OTpacisix U cepe yciyr.

2. TexHoMorn4ecKuit Mporpecc U MHHOBAIIIH:

— BHEJPEHHE TIEPEIOBbIX TEXHOJIOTHI U COBPEMEHHBIX METOJIOB YIPABIICHUS CIIO-
cOOCTBYET MOBBILICHUIO MPOU3BOAUTEILHOCTH TPYAa U YIYUYIICHUIO KayecTBa Mpo-
TyKITAH,

— KOHKYPEHIIUSI CO CTOPOHBI MHOCTPaHHBIX KOMIIAHUW MOOYXIaeT MECTHbIE
OPEINPUITHS K YBETMUYECHNIO COOCTBEHHON MHHOBAIIMOHHON aKTUBHOCTH;

— MHOCTPAHHbIE MHBECTHUIIMU CO3/AI0T OJaronpuUsTHBIC YCIOBUS ISl Pa3BUTHUS
HAy4YHO-HUCCJIEI0BATEIbCKUX U ONBITHO-KOHCTPYKTOPCKUX padoT.

3. ®UHAHCOBBIE peCypCHl U HHPPACTPYKTypa:

— IeATEIbHOCTh MPEANPUATUI C THOCTPAHHBIM KallMTaJIOM IPUBOIUT K YBEJINYe-
HUIO HAJIOTOBBIX MOCTYTIJICHUH B pEeTHOHATIBHBIN OFO/IKET, YTO MO3BOJISIET (PUHAHCHPO-
BaTh COIMANbHBIE MPOrPaMMbl W WHBECTUPOBATh B pa3BUTHE HHDPACTPYKTYpHI
[2, c. 81];

— MHBECTUIIMM HAMPABJISIOTCS Ha Pa3BUTHE TPAHCIOPTHOM, YHEPTETUYECKOM,
KOMMYHUKAIITMOHHON HHPPACTPYKTYPHI, a TAK:KE 00BEKTOB COLUaILHOM cepbl (0Opa-
30BaHue, 3[paBOOXPAHEHUE, KYJIbTypa).

BrnusiHne HHOCTPaHHOTO MHBECTUPOBAHUS HA SKOHOMHKY PETHOHA

[IpuBneueHre NHOCTPAHHBIX WHBECTUIIUN MOXKET OKa3aTh MO3UTHBHOE BIIUSHUE
Ha 3KOHOMHKY PETrMoHa, CIocoOCTBYS pOCTY KOHKYPEHIUMH, MOBBIIEHUIO 3P (HEKTUB-
HOCTH M PaCIIMPEHUIO SKCIIOpTHOTO moTeHiuana [1, ¢. 80].

[ToBbIlIEHNE KOHKYPEHTOCIIOCOOHOCTH:

— MOSIBJICHUE HA PHIHKE WHOCTPAHHBIX KOMITAHUW CTUMYJIUPYET MECTHBIE MPE/-
HPUSITUS K COBEPIICHCTBOBAHUIO MPOTYKIIMHU, CHUKEHUIO LIEH U YITyUILIEHUIO KauecTBa
o0cy’KUBaHUS KJIIMEHTOB B OOphOE 3a MOTpeOuTeNs;

— KOHKYpPEHTHasl cpefla CIoCOOCTBYeT ONTHMM3AIMK TPON3BOJACTBEHHBIX TMPO-
LIECCOB U YIIPABJIEHYECKUX PEIICHUN BHYTPU KOMIIAHUM.

PacmnpeHI/Ie OKCIIOPTHOI'O IMOTCHIHAJIA:
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— MHOCTPAHHBIE MHBECTOPBI MOTYT OKa3aTh MOJJEPKKY MECTHBIM MPEATPUSITHIM
B BBIXOJIC Ha MEXIyHAPOJHBIC PBIHKH, YTO MPHUBEAET K YBEIUYCHHIO OOBEMOB JKC-
nopta pervona [3];

—puBepcU UKV SKOHOMUYECKUX CBSA3EH MO3BOJIUT PETHOHY CTaTh MEHEE 3aBH-
CUMBIM OT BHYTPEHHUX (aKkTOpoB U Oosiee 2(HEeKTUBHO aIanTUPOBATHCS K H3MEHE-
HUSIM Ha MUPOBOM PBIHKE.

CornasibHbIC U3MEHEHHS U Pa3BUTHE:

— MHOCTPAHHBIC MHBECTUITUN MOTYT CIIOCOOCTBOBATH MOBHIICHUIO YPOBHS 00pa-
30BaHUs U KBTM(UKAIMKA pabodeil CHUIIBI 32 CUET peatn3alliyl MporpamMM O0yUdeHUS U
nepe/auu 3HaHUK 0T MHOCTPaHHBIX KoMmaHwii [1, C. 81];

— y4acTHe WHOCTPAHHBIX KOMIIAHWUN B COITMAJBHBIX MPOEKTaX (CTPOHUTEIHCTBO
MEUIIMHCKUX YUPEXKICHUM, IIIKOJT) MOXKET YIYUIITUTh KAYECTBO KU3HU HACETICHUS pe-
THOHA.

[Ipoananmu3upoBaB BIWSHUE WHOCTPAHHBIX WHBECTUIIMHA Ha Pa3BUTHE OTeUe-
CTBEHHON KOHOMHKY, XOTEJIOCh Obl OTMETUTh, YTO MHOCTPAHHBIC WHBECTHUIIMH WI-
paroT 3HAKOBYIO POJIb B COITMAIBHO-3KOHOMHYECKOM Pa3BUTHH Halero peruona. OHu
CIIOCOOCTBYIOT CO3/ITAHUIO HOBBIX pabOUUX MECT, BHEJPEHUIO TIEPEIOBBIX TEXHOJIOTHIMA
U MojIepHM3aIuu UHPpacTpyKTyphl. i TOro 4ToObl MaKCUMaJIBHO peaIn30BaTh IMo-
TEHIIMAJl MTHOCTPAHHBIX MHBECTHUINH, HEOOX0IMMO cPOPMUPOBATH PHUBIICKATEITHHYIO
JUTsI ’THBECTOPOB cpeny. KimoueBbiMu (hakTopaMu Takou Cpejibl CTAaHYT CTa0UIILHOCTD
YKOHOMHUYECKOH CHTyaIlny, TapaHTHPOBAHHAS 3allIUTa MPaB COOCTBEHHOCTH U BCECTO-
POHHSISI TIOJ/ICPKKA MPEANTPUHUMATEIBCKON JeATeIbHOCTH. B 11e710M, HHOCTpaHHbIE
WHBECTUIIMH UTPAIOT BAXKHYIO POJIb B MOJEPHU3AIIMN YKOHOMUKUA PETHOHA, CO3IaHHUH

HOBBIX pa0OYUX MECT M IMOBBIIICHUH YPOBHS JKU3HH HACEIICHHUS.
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