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Cmupnoe Maxcum Banepvesuu

CTYJICHT

®I'bOY BO «Cankr-IletepOyprckuii rocy1apCTBEHHBIH
apXUTEKTYPHO-CTPOUTEIbHBIN YHUBEPCUTET»

r. Cankr-IlerepOypr

NHBECTUIIMOHHAS BE3OITACHOCTD ITPEAIIPUATHUSA
KAK ®AKTOP CTABMWJIBHOCTHU PETTMOHA

AHHOmalﬂl}l.' HA DPbIHKEe 6 YCH08UAX NOCMOAHHbLIX M3M€H€HMZZ, yCMJZMGClIOZ/lxlequ}Z
KOHKYpeHuuu u H€0np€a€]l€HHOCmM yepos obecneuenue bezonacrHocmu UHeeCmuyuoHr-
HOUL 0esiMenbHOCMU CIAHOBUMCSL He MOJIbKO cmpameeuqec;coﬁ 3a0ayetl 05 omoeb-
HblX OPZCZHMS’CZUMZZ, HO U 6AJCHbIM gbakmopom 05t ycmoﬁtmeoea paseumusl SIKOHOMUKU
ompaciu 6 Yyejiom. Komnanuu obwviuno npuejekarom UuHeecmopos o ModepHus’aL;uu
I’lpOMS’GOaCWlGeHHle npoyeccos, pacuituperust ceoell 0esimelbHOCIU UlU GHQOPGHM}Z UH-
HOGGZ/}UZZ. Focyc)apcmeo 3auHnmepeco6aHo 6 AKMUBHOM PblHKE uHeecmuuuﬁ, mak Kak
5mMo nomozaem co30anb pa60que mecma, yeejaudumsp Hajlo2oeble NOCMYNJIEHUA 6 0100-
HceEM pecuoHdad. ﬂ]l}l anmoco 6 3asucumocmu om cneuugbuku pecuona 86005MCsl UHGe-
CMUYUOHHbLE NpOcPpAMMDbL, KOmMopble MO2ym 6KJII04Yamb HAN0208ble JlbcONbl, npeqbe—

penyuu 015 UHBECMOPO8, NOOOEPIUCKY CIAPMANO8 U MAlbIX NPEeONnPUIMULL

Knwueswvie cnoea: uneecmuyuu, UHeECMUYUOHHAA 5630naCHOCWlb, uHeecmuyu-

OHHbIIL Kaumami, Z/IHeecmulx;MOHHblﬁ PUCK.

WNuBecTuimonHass 06€30MacHOCTh IPEJCTaBiIsieT co00il 4YacTh MPOSIBICHUS CU-
CTEMbI SJKOHOMHUYECKOI 0€30MaCHOCTH, XapaKTEPHU3yIoLasi YPOBEHb KOHKYPEHTOCIIO-
COOHOCTH OpPraHM3alliy U UHBECTUIIMOHHOM IPUBIIEKATEILHOCTH, @ TAK)KE CTETICHb 3a-
LIUTHl ”HBECTUIIMOHHON CUCTEMBI OT PA3JIUYHBIX BHYTPEHHUX U BHELIIHUX yTPO3.

[Ton KOHKYpPEHTHBIMH MPEUMYIIECTBAMHU (KOHKYPEHTOCIIOCOOHOCTHIO) MOHUMA-
10TCS (PaKTOPBI, MPU KOTOPBIX HA PBIHKE JaHHAs OpraHu3anus OyAeT MoiIb30BaThCs
OOJBIIMM CIIPOCOM Ha PBIHKE CpPeAr KOHKYpPEHTOB. [IpemMyliecTBO mpearnpusiTus —
3TO €T0 BaXXKHBIN aKTHUB, 00ECIIEUNBAIOIINI X03HCTBYIOIIEMY CyOBEKTY JTyUIlINe YCII0-

BUS B U3MEHSIOIIEHCS COCTABIISIIONIECH On3Heca.
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MHBeCcTUITMOHHAS TIPUBJIEKATEIBHOCTh — 3TO XapaKTEPUCTHKA 00BEKTa, ONpeJie-
JISIOIIAs €r0 CIOCOOHOCTh MPUBIIEKATh (PMHAHCOBBIC PECYPCHI ISl pa3BUTH. Takas
IIPHUBJICKATEIILHOCTD 3aBUCUT OT PA3JIMYHOrO pojaa GaKkTOpoOB, TAKUX KaK SKOHOMHYE-
CKasl CTAOMJIBHOCTh PETHOHA, YPOBEHb PUCKA, OXKHUIaeMast TIOXOAHOCTh, 3aKOHO1aTeIIh-
Has ¥ HAJIOTOBas cpena, MHOPaCTPyKTypa, OTpacib, KaIpOBBIN MOTSHIMAT U JPYTHE
YCIJIOBHSI, BIMSIIOITIE Ha OU3HEC-CPEy.

Cucrema (pUHAHCOBOW yCTOWYMBOCTH OpPTraHU3ALMU CITY>KUT Cpeoi, Oiaromnpu-
STCTBYIOIICH Pa3BUTHIO KOHKYPEHTOCIIOCOOHOCTH, NMPUHUMArOIIEeH (popMy MHBECTH-
IIMOHHBIX TpenmMyIecTB. COXpaHEHHE TaKOTO MPEUMYIIECTBA MOKHO BBIJCIHUTH I1e-
JIHI0 MHBECTUIIMOHHOM 0e30macHOCTH. B cBOO odepenp cucreMa 3aiuThl OyAeT CTpo-
UTHCS HAa OCHOBE (DMHAHCOBBIX HHTEPECOB MPEIIPUSITH.

Tabmuma 1

3aaun MHBECTULIMOHHOM 0€30MacCHOCTH Ha 0a3€e UHTEPECOB MPEAIPUITHS

Ilpuopumemmnoie @unancosvle | 3a0auu uneecmuyuoOHHOU 6€30NaACHOCmU

uHmepecvl npeonpusmus

®dunHaHcoBasi CTaOUIBLHOCTH AHanu3 (UHAHCOBBIX PE3YJIBTATOB AEATEIHLHOCTH
OpraHu3aluu OneHka pe3yJIbTaTUBHOCTU ITPOEKTOB

D¢ dexTuBHOE pacmpeneneHne CocraBiieHHe CTpaTeruy 1o BHEAPEHUIO U UCIOIb30BaHUIO
pecypcoB MHBECTHUIIMOHHBIX PECYPCOB

KonTpous 3a pacnpenenenueM GpuHaHCOB

Coxkpairenne qoaroBoit Harpy3ku | OTcnexxruBaHue orameHnid (UHAHCOBBIX 003aTENHCTB

WNuBecTumonHas OreHKka HHBECTUIIMOHHOM 0a3bl, MPUBIEKATEIHHOCTH;
MPUBJIEKATEIIBHOCTh Ouenka ahGuIMpoBaHHOCTH OU3HEC-TTAPTHEPOB
DddexTrBHOE yrIpaBieHNE To4HOE BBISIBIICHUE U PEarupoOBaHUE HA KPU3UCHBIE
pucKamMu CUTyaluu

JlonrocpodHoe miiaHupOBaHKE [TnanupoBaHue UCIIOIB30BAHUS PECYPCOB IS

MNOAACPIKAHUA YCTOP’I‘IHBOF 0 pocCTa
HpOFHO3I/IpOBaHI/Ie WJIN BBISIBJIICHHUC TGH}IGHHI/Iﬁ Ha PbBIHKE

JIns mocTryKeHUsI 3a/1a9 MHBECTUIITMOHHON 0€30MacHOCTH HEOOXOAUMO pPeaIn30-
BaTh KOMIUJIEKC MEPOIPUATAN B MOJUTUUECKON, TEXHUKO-OKOHOMUYECKOM, COLIMAIIb-
HOU U IpyTux 00J1acTsIX, KOTOPhIE HAMPABJICHBI HA CHUYKEHUE PUCKOB U yTPO3, CBSI3aH-

HBIX C MTHBCCTHUIIUAMM.
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Tabmua 2

[IpumepHbie MeponpusTHs IO 00ecTeueHn0 0€30MaCHOCTH

Meponpusrtue

[Tpumep

3HaueHue

[IpoBenenune OLEHOYHBIX
paboT B opranusanuu Ha
npeaMeT (UHAHCOBOTO
COCTOSIHUS

AHanu3 AMHAMUKH, CTPYKTYPbI U

HNCTOYHHUKOB (bl/IHaHCI/IpOBaHI/IH
OCHOBHOI'O KalyTaa,

Onenka PE3YIBTATUBHOCTHU
MMPONU3BOACTBCHHBIX IIPOLCCCOB

AHanu3 no3BoJIseT
OpraHu3aIsIM MTOHSTh, KaKue
acIIeKThl UX Ou3Heca
paboraroT 3¢ (HEeKTUBHO, a
Kak#e TpeOyYIOT yIy4IlIeHHH

[IpoBepka Ha
aKTyaJIbHOCTh
HOPMAaTUBHO-TIPABOBBIX
JTOKyMEHTOB
OpraHu3aluu

[TpoBepka coOmroeHus mnpan
MATCHTOB MPEANPUATHS;

[IpoBepka nuieH3ui OpraHu3aluu

Ha aKTyaJIbHOCTb

JInueH3un CBUAETENbCTBYIOT
0 TOM, YTO IIPEAIIPUSATHE
COOTBETCTBYET
YCTaHOBJICHHBIM CTaHJapTam
KayecTBa U 0€30MacHOCTH;
JInueHsuun moryt
o0ecrneunBaTh 3aIUTy
WHTEJJIEKTY JIbHOMN
COOCTBEHHOCTH U JAPYTUX
[IpaB MPEANPUATHS, YTO
BaYKHO /111 UHHOBALIMOHHBIX U
TEXHOJIOTMYECKUX KOMIIaHUH

VYnpasneHue puckamu

OreHka, BbISIBIICHUE, YIIPABJICHUE,

n30exaHue PUCKOB

Puck-mMeHeKMEHT TOMOTaeT
BBISIBUTH ITOTCHIIHAILHBIE
YIpO3bl, MOJIEJIUPOBATH
BO3MOKHBIE CIIEHAPUU
MOTEPBH, a TAKKE CO3/aTh
IUIaH 10 MUHUMH3AIAN
OTEPH

Onenka
KOHKYPEHTOCIIOCOOHOCTH

M3yueHne cerMeHTa pblHKa,
CpaBHeHue (pUHAHCOBBIX
nokasaresei opraHu3aiuy ¢
KOHKYpEHTaMHU

Komnanuu ¢ BbICOKOH
KOHKYPEHTOCIIOCOOHOCTBIO U
SICHBIMU BO3MOXHOCTSIMU 151
WHBECTUPOBaHUA OoJiee
NpUBJIEKATEIbHBI IS
HHBECTOPOB

VYayduienue
MpEeANPUHUMATEIBCKOTO
Y UHBECTHIIMOHHOTO
KJIMMaTa

HonpaBKa AOKYMCHTAIlUU B
COOTBETCTBUM C HOBBIMU
YCIIOBUSIMU,;

PexomOuHanus pecypcos;
N3menenne MMPONU3BOACTBEHHOT'O
KaJIeHJJapHOTO IIaHa

[MonmoxxuTenpHbIE H3MEHEHUS
CIOCOOCTBYIOT POCTY
YBEPEHHOCTH CPEIH
MHBECTOPOB

[Ipu obecnieuenny 0€30MaCHOCTH MHBECTULIMIA XapaKTepeH Uil 3TON cepbl BU

pucka (yrpo3) — HHBECTUIIMOHHBIA pUcK. M3 Teopun 3KOHOMHUYECKOW 0€30MacHOCTU

PHUCK OIIPCACIIACTCA KaK BEPOATHOCTD IIOHCCTH ITIOTCPb B OPraHu3alluOHHOM, SKOHOMMU -

YCECKOM H COITMAJIBHOM aCIICKTaX, CBA3aHHBIX C BO3MOKHBIMU HC6HaFOHpI/I${THBIMI/I CH-
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TyauusiIMH, BOZHUKAIOIIMMU B MPOLIECCE MPOU3BOACTBEHHO-X03SMCTBEHHOMN J1€ATEb-
HocTH. Torja, MHBECTULIMOHHBIN PUCK Oy/eT MPeICTaBIAThCS KaK BO3MOXKHOCTD TO-
HECTH YOBITKM BCJIEJICTBUE HEOIIPEAEIIEHHOCTH YCIOBUI B X0/1€ peaiu3allii HHBECTH-
UOHHOTO MPOEKTA.

PaccmoTpeB TeopeTrueckyro 0a3y MHBECTHUIIMOHHOW O€30MacHOCTH OpraHu3a-
LIUU, CTOUT OTMETUTh, YTO HHBECTULIUOHHBIN KJIIMMAT PA3HUTCS OT PETMOHA K PETHOHY
Y 3aBHCUT OT BHEJIPEHHBIX TOCYAapCTBOM IpaBUII U Nocnadnenuil. Pacemorpum Heko-
TOpbIE aCMeKThl MHBECTUIIMOHHOTO KJIMMaTa ropoja denepanbHoro 3HaueHus CaHKT-
[TerepOypra.

Meps! (enepaqbHOT0 ypOBHS 3aKJIaJbIBalOT MPAaBOBYIO 0a3y MHBECTULIMOHHOMN
NEeATEIIbHOCTH OpraHu3annii Ha Tepputopun PO. Tak yTBEpKIeH epeyeHb OpraHn3a-
LIUH, OJTy4YalolUX CTaTyC CTPATErMUeCKUX. Takue OpraHu3alnu nory4aoT (PUuHaAHCH-
pOBaHUE HANPSIMYIO OT TOCYJAPCTBA TaK KaK UMEIOT KIIFOUEBOE 3HAUEHUE B 00J1aCTU
0€301acHOCTH roCcyJapCTBa.

Mepbl pEermoHaIbHOTO YPOBHS YK€ HENOCPEACTBEHHO PErYJUPYIOT IEATElNb-
HOCTh Opranuzaiuii. PaccMoTpum psig Mep, Kacarouuxcsi ”UHBECTULIMOHHOTO PEryJiu-
poBanusi. Hanpumep, B 3akone Cankt-IletepOypra ot 23.11.2023 Ne696-142 «O
HaJIOTOBBIX JbroTax» B ctaTthe 11-8-1 1 mpexycmoTpena «ctaBka 0% Ha mpuoObLIL Op-
raHuzaiui, nojexaiiero 3aurcieHuto B 0roxer Cankr-IletepOypra, ajis Hajioro-
MJIATEIBUIMKOB — YYaCTHUKOB CHEIUAIbHBIX HHBECTULIMOHHBIX KOHTPAKTOB, OJTHOM U3
CTOPOH KOTOPBIX sIBJIsieTCA HenocpeacTBeHHO CaHkT-I1leTepOypr, cBeeHHs O KOTOPBIX
BHECEHBI B PEECTP CIIELUAIBHBIX HHBECTUIIMOHHBIX KOHTPAKTOBY.

Hampumep, 3akonom Cankr-IletepOypra ot 16.12.2020 Ne611-143 6151 BHEIpEH
pervuoHanbHbIil nHBeCTULIMOHHBIN TpoekT (PUIT). Koneunoil nemnbio npoekTa siBiasieTcs
MIPOU3BOICTBO TOBapOB. Opranu3aiiuy y4aCTHUKHY MOdy4daroT nociadiaeHus B suae 0%
HaJioTa Ha UMYIIECTBO, CO3aHHOTO B paMkax PUII, u Hajmora Ha npuObUIb 1JI pEruo-
HaJibHOTO OroKeTa B pazmepe 10%.

B cdepe mpombinuienHoctu Ha Tepputopun Cankt-IlerepOypra ocyriecTsisier
cBoto aesitenbHocTh HKO «®onp pasButus npombinuieHHoctd Cankt-IletepOypray,

OCYHICCTBJISI HA JIBI'OTHBIX YCJIOBHUAX (bHHaHCHpOBaHHe IIPOCKTOB, HAIIPABJICHHLIX HaA
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pa3pabOTKy HOBBIX BBICOKOTEXHOJOIMYHBIX NPOAYKTOB, TEXHUYECKOTO MEPEOCHAIlle-
HUSI M1 MOJEPHU3ALMI0 OCHOBHBIX MPOMU3BOJCTBEHHBIX (poHA0B (OIID), npeononeHus
3aBUCUMOCTH POCCUMCKON MPOMBIIIJIEHHOCTH OT MHOCTPAHHBIX TEXHOJIOTMH U IPOAYK-
UK (MMITOpTo3aMelnicHue). JleficTByeT HHBECTUIIMOHHBIN HaaoroBblil BeiueT (MIHB) mo
HaJIOTy Ha HpUObLIb OPraHU3aLMi, OCYIIECTRISIONIMX AESITEIbHOCT B chepe oOpada-
THIBAIOILIETO MPOU3BOJICTBA U B OTHOIIEHUM PACXOJ0B HAa HAYYHBIE MCCIEAOBAHUS U
(M) OTIBITHO-KOHCTPYKTOPCKUE pa3pabOTKU il IPOMBIIUIEHHBIX TPEAIPUATHI.
HopmaTuBHO-TIpaBOBBIE aKThI, yTBEPKAAEMBIE TOCYAAPCTBOM, HAIIPABJIEHBI HA CO-
3[JaHUE YCJIOBUI ISl pa3BUTUSI KOHKYPEHTOCIIOCOOHOW SKOHOMUKH, 3aIIUTy OT HEJ100-
POCOBECTHOM KOHKYPEHLIMH, OOeCIIeYeHNE MIPaB U MHTEPECOB NpeAnpuHUMarenei. Pe-
I'YJIMPOBaHUE FOCYAAPCTBOM TaKkK€e BKIIFOUAET B c€0s HOPMBI OXPAHBI TPyAa, CTAHIAPThI
KaudecTBa IPOAYKIMHU, MEPBI TEXHUYECKOI'0 HAa130pa U KOHTPOJIA 38 IIPOU3BOACTBOM.
Takum 00pazoM, 3pPeKTUBHOE PETYIUPOBAHUE CYyOBEKTOB SKOHOMUKH CIOCO0-
CTBYET Pa3BUTHIO PETHMOHA Yepe3 Mo iiepkanne (PMHaHCOBOM YCTOMYMBOCTH MPEIITPH-
ATUHN, 3aIUTY OT HEOJIArONPHUATHBIX BHEIIHUX BO3/AEUCTBUN U 00ecriedeHne CTaOuIb-

HOCTH 3KOHOMHYECKUX OTHOIIEHUW IJIsI OpraHU3aIU .
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