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KaH[l. 9KOH. HayK, JOLIEHT
OI'KOY BO «PoctoBckuii ropuaudeckuid uHCTUTYT MBJI Poccum»

r. PocToB-Ha-Jlony, PocToBckas o6macThb

MMOJIMTUKA AHTUPOCCUMCKNX CAHKIIN KAK MEXAHWU3M
CAMOPA3PYIIEHUS EBPOIIEHCKOI'O COIO3A

Annomayuna: 6 cmamve ucciedyemcs GIUAHUE AHMUPOCCUUCKUX CAHKYUL HA
BHYMpeHHUe U 8HeuHue acnekmbl Qynkyuonupoganus Eeponetickoco Corosza. Ananu-
3upyemcsl, Kaxk noaumuxa oaenenusi Ha Poccuio cmanoeumcs He MmMoOabKO UHCMPY-
MEHMOM 2e0NOIUMUYECK020 8030€liCMBUsL, HO U (PaKmopom, CnocoOCMEYIOUUM KO-
HOMUYeCKUM U coyuanvHuim npobaemam enympu EC. Paccmampusaiomcs nocineo-
CMBUsL CAHKYUU O/ e8PONeUCKUX IKOHOMUK, 8KIIOUAsL POCM YeH, UHQDIAYUIO U CHU-
JiCeHUe KOHKYpeHmocnocobHocmu Pe3ynbmamol uccie0oéanus mozym Ovlms noJjies-
Hbl O/ NOUMUKOS U AHATUMUKOS, CIMPEeMAUUXC NOHAMb NOCAe0CMBUsL CAHKYUOH-

Hotl nonumuxu 05 Eeponeiickoeo Corosa.

Knwueswie cnosa: MUupoeasl SdKOHOMUKAa, HemeykKkasi IKOHOMUKA, pOCCLllZCKI/llZ 2as,
YKpauHa, 6HEUWIHenmop2o6dsl ()e}lmefleOCWlb, HeMeleletIZ 6u3H€C, pOCCl/tlZCKa}Z IKOHO-

MUKA, OmMeHdA CCZHKZ/;MZZ, pocn YeH.

3HAUUTENHFHO YCKOPUBILIKECS C MochaeaHel Tpeth XX B. Mpolecchl riodanusa-
UMM MHPOBOW 3KOHOMHUKH MPHUBEIU K IMOABJICHUIO MNPUHIUIIMAIBHO HOBOW MOJETU
MHUPOBOM 3KOHOMHUKH, B KOTOPOI CTENEHb B3aUMO3aBUCUMOCTH CTPaH JAOCTUTJIA MaK-
cuMyMa. B gacTHOCTH, 71 psiia CTpaH MUPOBOM apXUTEKTYpPhl YyUacTHE B MEKJIyHa-
POAHOM KOONEpalyyd U BHEIIHETOPrOBOM JEATEIIbHOCTH MPEBPATUIIOCH B OMpPEIeis-
I0III€€ YCJIOBHUE COXPAHEHHS JIOHKHOTO YPOBHSI HAIIMOHAIBHOM KOHKYPEHTOCIIOCOO0-
Hocth. [[nsg P®, OCHOBY HKCHOPTHOM MOJAEIM KOTOPOW COCTABISIET TOILIUBHO-
CBIpbEBAsi COCTABJISIONIAS, A UCTIOJIHEHUE OIOKETa 3aBUCUT OT CTAa0MIBHOCTH U cOa-
JTAHCUPOBAHHOCTH YPOBHSI IIEH TJI00AJTBHOTO He(TErazoBoro pelHKa, TAHHOE IOJIO-
KEHUE TpaHCHOPMHUPYETCS B BaKHEUINEE TOTOJHUTEIHHOE YCIOBHUE COXPAHCHHUS

JOJKHOTO YPOBHSI SKOHOMUYECKON 0€30MacHOCTH.
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JlanHOE OOCTOSITENILCTBO OBUIO MAaKCHUMAJIBHO YYTCHO aIMUHUCTpAIUEd HEapy-
AKECTBEHHBIX cTpaH BO raase ¢ CIIIA, korga npuHUMAaNoCch pelIeHUE O BBEICHUU aH-
THPOCCUMUCKUX TOPrOBO-3KOHOMUYECKUX CAHKIHM, KOHEYHOM LIEIbI0O BBEJICHUS KOTO-
PBIX SIBISUIOCH MaKCHUMAaJIbHOE OCTabJIeHHe POCCUUCKOW PKOHOMMKH, OTpaHUYEHUE
BHEILITHETOPTOBOM JEATEILHOCTH M MpOBOKaIus AucOanaHca B comuyme. HecMoTps
Ha TOT ()aKT, 9YTO B KOTOPHII pa3 B UCTOPUU MHUPOBOM SKOHOMUKH CAaHKIIMOHHOE JaB-
JIEHHE OKa3aJio JECTPYKTUBHOE BO3JECHCTBUE HA MHUIIMATOPOB €r0 BBEACHUSA, & KO-
HOMHUKA CTPAHBI-U3r0sl HAXOAUTCS HA MOJIbeMe, OOJIBIIMHCTBO CTPAH, MPEXK]IE BCErO
BxoAsumx B coctaB EC, mpoaoimkaroT HacTanBaTh HA MPOJOJIKEHUH CAaHKIIMOHHOTO
naBiieHus. B wacTHOCTH, Hekorna HenocsaraeMbiid TJokoMotuB EC I'epmanust, 3K0HO-
MHKAa KOTOPOW B 3HAYMUTEIBHOW CTENIEHHU 3aBUCUT OT POCCUUCKUX HHEPropecypcCoB,
BBICTYIIAET 34 YCWJICHUE EBPONEHMCKUX CaHKLIMUN IPOTUB 3HEpreTuku Poccum, mno-
CKOJIbKY OTPAHWYEHHS] HA UMIIOPT B SHEPreTUYECKOM CEKTOPE UMEIOT «PEIIAIOIIEEe
3Ha4Y€HHUE» B KOH(PpoHTauu npoTuB MockBbl. C TOUKH 3p€HUS pa3BUTUSL PhIHOYHOMN
SKOHOMHUKHM M COXPAHEHHS JOJIKHOTO YPOBHS KOHKYPEHTOCHOCOOHOCTH OTKa3 OT
POCCUUCKUX SHEPIrOHOCHUTENIEN HAHOCUT CEPhE3HBIA YJIap MO KOHKYPEHTOCIOCOOHO-
CTH €BPONEUCKON SKOHOMHUKH B LIEJIOM U HEMEIIKOM, B YACTHOCTH.

Br13bpiBaeT nosiHoe HeHOyMeHUE 0TKa3 npaBuTesibcTBa OPI" 0T OTMEHBI caHKIMi
B OJIHOCTOPOHHEM IMOPSJKE, KOTJAa MPOoJ0oJKeHHE KOH(PIMKTa Ha YKpauHe nepma-
HEHTHO YTIyOJIIeT YMCIO ONMPENEISIONUX CTPYKTYPHBIX PUCKOB JUISI TEPMAHCKOM
SKOHOMHUKHU W 3HAYUTEIBHO MOBBIIAECT YPOBEHb I'€ONMOJUTUYECKON HAMPSIKEHHOCTH.
BoJIBIIMHCTBO aHAIMTUKOB BBICKA3BIBAIOT IIPEAIIOI0KEHNE, YTO HECMOTPSI Ha BCE Jie-
CTPYKTHUBHBIE IMOCIIEICTBUSI CAHKIIMOHHOTO MPOTUBOCTOSHUS, ITPABUTEIBCTBO | epma-
HUU CTPEMUTCS B3SITh PEBaHLI J1000# LieHOH. B yacTHOCTH, «BaKHEUILIMM» TOCTH-
KEHUEM MPABUTEJILCTBA CUUTACTCS CHUKEHHE 3aBUCUMOCTH HEMEUKOW 3KOHOMHUKH
OT UMIIOPTA POCCHUIMCKUX pecypcoB. IIpu 3TOM craparoTcsi ymamyuBaTh O TOM, YTO
PEe3KO BBIpOCIIasi c€OECTOMMOCTh MPOAYKIIUUA BCIEICTBUE BBICOKMX II€H Ha SHEPro-
pecypchl CIPOBOIMPOBAIO poCT 1ieH. Hanmpumep, corilacHO OTYETHBIM JTaHHBIM Ac-
coluanuu razoBoi uHdpacTpykTypsl EBponsl, B psine rocynapcts EC octaoch He
Oonee oaHoi Tpetu pesepBoB. benbrus (35,8%), Hunepnanasr (33,7%), Xopsatus
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(30,7%) u ®pannus (30,3%). Ha ¢oHe MCTOIICHHS 3al1aCOB CHIPhS B XPAHUJIUINAX U
YCTaHOBJICHUSI XOJIO/IHOM morojisl B crpaHax EC BriepBbie 3a ABa roja 1eHbl Ha ra3 B
Crapom CBeTe M0 WTOTaM SHBAPCKHUX TOPTOB MOJHUMAIMCH TodTH 10 $ 625 3a 1
ThIC. Ky0. M. [lo coctossHuto Ha Havano gepaiis 2025 r. moa3eMHbIC XpaHUIUIIA Ta3a
(IIXT") B EC okazanuce 3anoiHeHHbIMU Tosibko Ha 49%. Jlnsg cpaBHeHHsS — B
2024 r. 510 3HaYeHHE COCTaBIISIO 67%.

[IpencraBuTenu OMIMO3UIUMK, B MEPBYIO ouepenb «AnbprepHarmBa ais [ epma-
HUW» TTOCTOSTHHO 00paIriaroT BHUMaHUE Ha TOT (PakT, 4TO HEMEIKasi SJKOHOMHKA Tep-
UT OOJIbIITNE YOBITKH, YTO MOKET PACCMaTPUBATHCA B KaueCcTBE (POPMAIILHOTO MOBO-
Ja s OTKaza MpOJJIeBaTh AHTUPOCCHICKHME CaHKIMU. B pamkax HOpMaTHUBHO-
MPaBOBOM 0a3bl, BBEJECHHBIC CAHKIIMH JOJDKHBI MPOJJIEBATHCS CIMHOTIIACHO BCEMH
rocynaapctBamu EC kaxapie 6 mMecsiieB, MOCKOJIbKY B MPOTUBHOM CIIy4ae OHU UCTe-
katoT. CorjlacHO MpeaOCTaBICHHOW MH(GOPMAIUA HEMELKON CTAaTUCTUUECKOM CIYyXK-
OBI, OTKa3 OT JICMIEBBIX POCCUHUCKHUX YHEPTOPECYPCOB HAHEC OITYTHMBIA YPOH HEMETI-
KOM DKOHOMHKE, a OCHOBHOM yJap Mpuilescs Ha oOpabaThIBAIOINIYIO0 MPOMBIIIICH-
HOCTb, KOoTOpas notepsia 3% cBoero oosema. B utore k xoniy 2023 r. BBII ['epma-
Huu cokpatuics Ha 0,3%, B 2024 r. — na 0,2%, a BBICOKHE 1I€HBI, 3HAYUTEIBHO YCKO-
PSIOT TEHICHIIMIO BBIBOJIa HEMELIKUX MPEANPUSITHI B IPYTUE FOPUCTUKITIH.

[TpuBeneM npumep AECTPYKTUBHBIX MOCICACTBUI CAHKITMOHHOTO MPOTUBOCTOS-
HUS IS JIUJIepa HEMEIKOTO OM3Heca, KpyImHEHIIero aBToMoOMIbHOTO KoHIlepHa EB-
ponbl kommanuu Mercedes-Benz Group mo utoram 2024 r. AHAIUTHKA KOMITAHUU
OTMEYaJii Pe3Koe MajieHue MPUOBUIH YKe 10 UToraM MepBbIX 9 MecsieB, Korja moka-
3arenb yucToi Beipyuku Mercedes-Benz Group ynan Ha 31% B cpaBHEHHH C TEM e
nepuogom 2023 r. ( B croumocTHOM BhipaxkeHuu ¢ 11,37 mo 7,8 munapaa eBpo), a
npuObLIs 10 yuiatel HaoroB (EBIT) wHa mensix 32%, 1.e. ¢ 15,33 no 10,4 mupx co-
oTBeTCTBeHHO. CyMMapHBIC MPOJIAYKH HEMEIIKOTO aBTOTHUTAaHTa 3a T0J] COKPATHIIHCH
Ha 4%, wim Ha 66,5 TeIcsun equHul, 10 1,46 MumuIHOHa.

Eme onmHUM TPEeBOXKHBIM TOCIICICTBUEM CAHKIIMOHHOTO JABJICHUS MOXHO CUHU-
TaTh HapacTaHHWE OOIIECTBEHHO MPOTECTHON aKTUBHOCTH. Ha mpoTshkeHue BCETo To-

na ['epMaHHIO TIOCTEIIEHHO OXBaThIBaJIa BOJHA MPOTECTOB, a B KOHIIE OKTAOPS mpod-
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coro3 |G Metall, panee tpeboBaBmmii oT pykoBoacTBa Volkswagen moBeicuTh 3ap-
1aThl COTPYJHUKAM MHUHUMYM Ha 7%, OTKpBITO MpHU3Bal 3aBOACKUX pPabOyux
HayaTh 3a0acTOBKU. Takas cHUTyalus MOXKET pacCMaTPUBATHCS KaK yrpoXkKaromas s
HEMEIIKOTO aBTOIPOMA, MOCKOJIbKY, YUUTHIBASI 3KOHOMHUKO-TIPOU3BOICTBEHHBIE U CO-
nuagbHO-TIoNuTHYecKne peanuu B EC, KuTalickue npou3BOAUTENN BCE AKTUBHEE BbI-
TECHSIOT C €BPOIEMCKOrO PhIHKAa MECTHBIX mpou3BoauTeneu. [IpeacraBurenn nemen-
KOro OM3Heca BCe HacTOMYMBEE TPEOYIOT OTMEHBI CAaHKIIMI U BO3BpAICHUS K 3aKyIl-
KaM pPOCCHHCKOTO ra3a, OJHAKO MOJIMTHKU OCTAIOTCA HENPEKIOHHBIMU. bonee Toro,
COTJIaCHO OITyOJIMKOBAaHHOM MH(OpMaIuu, 1o npeaioxkeHuto co ctoponsl 10 crpan
yieHoB EC, HOBBIN NepeueHb pECTPUKIIMI OyleT BKIIIOUATh 3alpeT Ha UMIIOPT ajlko-
MUHHS MU Tra3za, Npu4eM Kak TpyoorpoBojgHoro, Tak u CIII', mockonbKy CHUXXEHHUE
00BEMOB JIOCTYIIa POCCUUCKOTO Ta3a Ha TeppuToprto EC 3HaYMTENBHO CHU3UT JI0XO-
Ibl B Or0KeT POD.

B 10 )€ Bpems, MpuHUMAas OYEPEIHOM MAKET CAHKUMOHHBIX OTPaHUYEHUH, I10-
nutuku EC He cnemar nmojJHOCThI0 0TKA3aThCsl OT POCCUMCKUX MOCTABOK. AJITOPUTM
MpelyCMaTPUBAET MPEKPAIEHUE OCTABOK POCCUICKOro raza B TepMuHaibsl EC, ko-
TOpbIE HE BXOJAT B Ta30BYIO cucTeMy OJjioka. B mTore, BBOJ CaHKIIMI HE TOJIBKO HE
00BaJIMIJI POCCUICKYIO SKOHOMHKY, HO M BBIpOC B 00beMax. CoryiacHO omyOJuKOBaH-
HBIM CTaTHCTUYCCKUM JaHHBIM, MPEIOCTAaBIICHHBIX KoMmmaHusMu Rystad Energy u
«"a3mpom», coBokymHBIN 00beM poccutickoro ummnopta CIII' B ctpanst EC no uro-
ram 2024 r. cocraBun noutu 17,8 mia T. nmpoTtuB 15,1 MaH T. mo uroram 2023 r., a
00BEM COBOKYITHBIX TTOCTABOK ra3a mo tpyoorpoBojaam B 2024 r. Beipoc Ha 14%, uTto
coctaBsieT npuMepHo 32,1 mapa ky6. M. Kpome Toro, B nmpaBurensctBax ctpan EC
HET OJHO3HAYHOTO MOJX0/a K CTPYKTYPUPOBAHUIO CAHKIIMOHHOW MOJIUTUKU. Hanpu-
Mep, CrnoBakusi 1 BeHrpusi, y KOTOPBIX HET BbIXOJIa K MOPIO JJIs MOJIyYEHUS JICIIEBO-
ro poccuiickoro CIII', a coObITUsI HA YKpauHe UCKIIOYWIM BO3MOKHOCTh UCTIOIb30-
BaHUS AJIbTEPHATUBHBIX MOCTAaBOK, BBHICTYIAIOT MPOTUB JIIOOBIX BBOJUMBIX OTpaHU-
YEHHU Ha MMOCTAaBKU POCCUUCKHUX SHEPTOHOCUTETIEH.

Hanexnapl eBpONOIMTUKOB HA JICIIEBBIE aJbTEPHATUBHBIE MOCTABKH 3HEPTOpE-

CYPCOB M3 a3UaTCKOI'0 pEruoHa MMpCACTABIIAIOTCA WIIFO30PHBIMHA, ITOCKOJIBKY B YCJIO-
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BHUSIX IICHOBOTO POCTA, MPOU3BOAUTENM OOBEKTHMBHO HAYHYT IMOJHUMATH IICHBI B
YCIOBUSIX pOCTa cripoca. JIOrnueckuM CieICTBUEM CTaHET POCT MPOU3BOJICTBEHHBIX
3aTpaT U CHWKEHHE OOBEMOB MPOM3BOJICTBA, YTO, B CBOIO OYEpEIb, OTPA3UTCS Ha
KOHKYPEHTOCTIOCOOHOCTH €BPOINEUCKUX MPOU3BOAUTENECH U YCUICHUIO UHOISIUOH-
HOTO JIaBJICHHUSI.

Hapactanue mpoTuBopeunii mpouCXoauT Ha (OHE PE3KOTO0 POCTa OUPIKEBBIX
1eH Ha ra3z B EC, mpuynHaMy 4ero CTajly Takke KIMMaTUYECKHE YCIIOBHS, IIPEKpa-
IIEHUE TPAaH3UTA yepe3 YKpPauHy U ObICTPOE PACXOJO0BAHUE MOJ3EMHBIX XPAHWJIHIL.
[leHoBO# pOCT CHpOBOIUPOBAN AUCOAIAHC YPOBHS KOHKYPEHTOCIIOCOOHOCTH €BPO-
NEWCKON MPOMBIIUIEHHOCTH, MPEXIE BCEr0 METAUTYPruud M MamunHocTpoeHus. [1o-
MBITKY BEJICHUS LIEHOBOTO MOTOJIKa OOBEKTUBHO CIPOBOILIMPYIOT HOBBIM POCT 1IEH B
EC, c nocnenytonmm cCHI>KeHHEM 00BEMOB MPOMBIIIJIEHHOTO MTPOU3BOCTBA U TOKa-

3areseit BBII.
Cnucok i1umepamypul

1. JlutBuntok T.A. IludpoBuzaiys SKOHOMUKH — 0030p II100aIbHBIX TPEHIOB U
poccuiickuii onbiT / T.A. JIutBuHiok, H.E. JlecHukoBa // DkoHOMHKA U TIpeANPUHU-
MaTenlbCTBO. — 2025. — Nel (174). — C. 539-544. — DOl
10.34925/E1P.2024.174.1.096. — EDN BONCXE.

2. Ha mepenome smoxu: MUpOBasi MOJUTHKA MEXIY MPOLUIBIM U Oymymmm /
C.C. Xunsnos, O.I'. Kapmopuu, M.A. Helimapk [u np.]. — 2-e uza. — M.: JlamkoB u
K, 2025. - 412 c. — ISBN 978-5-394-06126-4. - EDN EMVUGW.,

3. OneHKa BHENTHEAKOHOMHMYECKON TMOMUTUKH Poccum B yCIOBUSX CaHKIMHN /
A.A. Coxknakos, T.B. O6punoBa, C.C. Aneesa [u np.] / EBpazuiickuit Coro3: Bonpo-
ChI MEXAyHapoaHbIX oTHomeHur. — 2025. — T. 13. Ne9 (62). — C. 1842-1854. — DOI
10.35775/PS1.2024.62.9.012. — EDN QISNSO.

Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)



