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TPAHC®OPMAIIMU MEXKIYHAPOJHBIX OTHOINIEHUM

AHHOmayua: ycinodxcuenue u mpanchopmayusi MexircoyHapoOHbIX OMHOUEHULL
60 emopom Oecamunemuu XXI eexa okazvleaiom 3HauumenvbHoe GIUSAHUE HA UHEeE-
cmuyuouHyo deameavHocms Poccuiickoii @edepayuu 6 yenom u ee pecuonos. Oc-
HOBHOU MeHOeHYyuel UHBeCMUYUOHHOU OesimenbHocmu P® 6 ycrnosusx cankyuonHo2o
oaesnenus 6 2023—2024 2e. s61410Cb ygeaudenue 00beMo8 UHBeCIMUYULL 8 OCHOBHOLL
kanuman u pocm ux ooau 6 BBII. Pecuonanvuvie ucciedosanusi N0360as10m 2060-
pumsv 0 8o3pacmaroweli UHEEeCMUYUOHHOU npusiekamelbHocmu pe2uonos Poccuu-
ckoti Dedepayuu.

Kniouegvle cnosa: uneecmuyuonnas 0esamenbHOCHb, UHBECMUYUU 8 OCHOBHOU
Kanumain, UHBeCMUYUOHHAS NPUBTEKAMETbHOCIb, UHBECMUYUOHHAS AKIMUBHOCTb.

Tpanchopmanust MexTyHaApPOIHBIX OTHOIICHUN OKa3bIBA€T CYIIECTBEHHOE BJIU-
SIHUE Ha UHBECTULIMOHHYIO JIEATEIIbHOCTh B Hallleil cTpaHe. [JoJKHbI YPOBEHb UHBE-
CTUIIUN CIIOCOOCTBYET YKOHOMHYECKOMY POCTY M Pa3BUTHIO CTPAHBI, MO3BOJIAET IO-
BBIIIIATh YPOBEHBb COIMAILHO-OPKOHOMUYECKOTO Pa3BUTHS.

NuBecTUMM B OCHOBHOM KamMTal SIBJSIIOTCS KJIIFOUEBBIM MHIUKATOPOM, Xapak-
TEPU3YIOIIUM COLIMAIBHO-9KOHOMHYECKOE Pa3BUTHE PETMOHOB, a TaKXe OJHUM W3
1oKasaresnen JOCTUKEHUs HAallMOHAIBHBIX LIEJIEU Pa3BUTHsL, YTBEPKICHHBIX Y Ka30M
[Ipesunenta Poccuiickoit @eneparuu ot 21.07.2020 1. Ned 74 «O HanmoHaNBHBIX T1e-

nsix pa3Butus Poccuiickoit @enepanuu Ha nepuoa A0 2030 rogay, u oneHku 3 dek-

Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)


https://creativecommons.org/licenses/by/4.0/

N3nareanckuii fom «Cpenay»

TUBHOCTH JICSITEIbHOCTH BBICIINX JIOJDKHOCTHBIX JIHI] CyObekToB Poccuiickoit Dene-
paruH.

Cpenu OCHOBHBIX TEHACHITMI CJIEIyeT OTMETHTh, YTO, BO-TICPBBIX, HHBECTHUIIH-
OoHHas JeaTenbHOCTh B PD 3a mepuon 2021-2024 rr., HECMOTpsI Ha CaHKIIMOHHOE
JaBJICHUE, XapaKTepPU30Balach YBEIMUCHHEM O0OBEMOB MHBECTHIIMH M POCTOM JOJIHU
VHBECTUIIMIA B OCHOBHOU KanuTal kK BBII, HO moka He COOTBETCTBOBaIA MOPOTOBOMY
3HAYCHHUIO IKOHOMUYECKO Oe3omacHocTH B 25% (Tabnuma 1) [3].

Tabmuma 1
OcHOBHBIE ITOKa3aTeNIM NHBECTUIIMOHHOM aeaTeabHocT B PO B 2021-2024 rr.

Cocrasneno 1o [3]

[Tokaszarenu 2021 2022 2023 2024

BasioBoit BHYTpEHHMH NPOAYKT, 135773 | 107390,3 | 1721483 | 2000393
MIpa pyO. (TEKYIIHMX [IEHAX)

HMHBecTULIMM B OCHOBHOM KamuTall,

23240,0 28 4140 34039,0 39534,0
MIpa pyo.

Jlons uHBECTUIMI B OCHOBHOM KaItuTas

B BBII, % 17,1 18,3 19,8 19,7

BTtopoii monoxuTenbHONM TEHASHITUEH MOXKHO Ha3BaTh TO, YTO B CTPYKTYpPE HH-
BeCTUIUH B cepe MaTepruaIbHOrO MPOU3BOACTBA OCHOBHYIO JIOJIIO 3aHUMAaIOT MHBE-
CTUIIMU B 00pabaThIBAIOIIYIO0 MPOMBIILIIEHHOCTh — 16,0%, 4TO COOTBETCTBYET Cpe/-
HEMY 3HAYCHHIO Takoro mokaszatens cpeau crpad EADC [2]. B ropHoaoObIBaroIy o
npoMbIinieHHOCTh B 2024 roxy O6bu1o HampaBieHo 14,7% uHBeCTUINH; B TPAaHCTIOPT
u ckiaaaupoBanue — 17,3%, B ctpoutensctBo — 4,2%, B cenbckoe, JECHOE U PHIOHOE
xo3sticTBo — 3,3%. Kpome Toro, cineayer orMeTuth, uto B nepuon ¢ 2014 roga mo
2024 t. kanuTanbHBIC BIOXEHUS B MPO(PECCHOHATBHYIO, HAYYHYI0 U TEXHHUYECKYIO
nesitenbHOCTh B PO yBenmumummch B 2,5 pasa. B paspese otpacneil poCcT WHBECTHIIHIMA
OTMEUYEH: B HeTera3oBoMm cekrope — Ha 23%, MpOU3BOJCTBE XUMHUYECKUX MPOIYK-
TOB — Ha 42%), TPOM3BOICTBE KOMITBIOTEPOB, SJIEKTPOHHBIX U ONTUYECKUX H3ICITHHA —
Ha 49%, B 06sacTi MHGOPMALIMOHHBIX TEXHOJOTUN — Ha 36%, B pO3HUYHOI TOPTOB-
ne — Ha 41%. B cenbckoM X035iCTBE MHBECTUIIUU CHU3WINUCH HA 4%, B 100bIUE yT-

751 — Ha 18%, Tpy6omnpoBoaHOM TpaHcmopte — Ha 11% [4].
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TpeTpell TEHIEHIMEN MHBECTULIMOHHOM AeATenbHOCTH B PP B HacTosee Bpe-
MsI MOYKHO CUMTATh COXpaHEHHUE JIMAEPCTBA 0 00beMaM B OCHOBHOM kanuTan Mock-
Boi 1 MoOCKOBCKO# 00acThio. Hanbonpimmii 00beM WHBECTHUINI B OCHOBHOM KaIu-
TaJj 10 MOJHOMY Kpyry opranu3anuii B 2024 roay 6su1 3adpukcupoBan B Mockse. Ha
croauiy npuiuiock 20,5% Bcero oobema [1]. ITo cpaBaenuio ¢ 2023 rogom 00beMbI
BJIO)KCHH B OCHOBHOW KamuTal B perroHe BbIpociu Ha 4,4% B COMOCTaBUMBIX Iie-
Hax. OO0beM BrepBbIe PEBBICUI 8 TpJH. pyOJied, OOJbIIIYI0 YacTh MHBECTHUIINM MPU-
BJIEK OM3HEC, MpaBUTEILCTBO Poccuu Bioxuio mopsaka 400 mupa. pyoiiet.

Ha BTOpOM MecTe B peMTHHre perHoHOB MO 00bEeMY MHBECTUIIUNA B OCHOBHOM
kanutan B 2024 rony ¢ noneit 4,6% MockoBckas 00J1acTh, IoKa3aTeId KOTOPOU BbI-
pocnu Ha 3,6% oTtHOocuTenpHO 2023 roga. B 2024 roxy B pernone ObLIO peann30BaHO
6omnee 40 MHBECTUITMOHHBIX MPOEKTOB HA CyMMY CBbIlie 12 mipa pyOsei, B pe3yib-
TaTe OBLIM 3aIyIICHBI HOBBIC TPEANPHUATHS B XHMHUYECKOM, MUIIEBOM, MAIIMHOCTPO-
UTEIBbHOM M METAJUTYPIHUECKOW OTpacisX. JTO OOBACHSETCS TEM, YTO B PETHOHE
(YHKIMOHUPYIOT 72 WHIYCTPUATIBHBIX Mapka (eie 27 HaXxOoAsATCsS B CTalUU pean3a-
IIUH), PE3UJICHTHI KOTOPBIX MPUBIIECKAIOT OOJIbIINE 00bEMbI HMHBECTHUIIMIA B TPOU3BO/I-
CTBEeHHYI0 cdepy. 3a mocieaHue Tpu roga Obuio 3asBiieHO 414 mpoekToB B cdepe
UMITOPTO3aMEIIeHUsT ¢ 00IuM 00beMoM MHBecTHIHH 339,5 Mupn pyOIiel, BKIIrodas
CTPOUTENHCTBO 266 HOBBIX MPOU3BOJCTB M MojepHu3aiuio 148 npeanpustuit. Oxu-
naetcsi co3ganHue 33,5 ThIC. pabouMx MeECT, M3 KOTOpbIX 8,9 ThIC. TOSIBATCA B
2025 romy.

Ha Tpetpbem MecTe B pelTuHre peruoHoB — XaHTbl-Mancuiickuii AO — FOrpa,
noiis kotoporo cocraBuia 4,4%. Musectuniuu B 2024 rony yBenuuuiauck Ha 3,6% 1o
CPaBHEHUIO MPEABIAYIUM TOA0M. BaKHBIMU HaINpaBICHUSIMH SBIISIOTCS UMITOPTO3a-
MeleHue, UGPOBO CYBEPEHUTET M MHHOBAITMOHHBIE TEXHOJOTUU B HePTEeI0OBIUE.
B 2024 rony 88% unBecTULIMi B perHOHE 00eCTIeUnIii COOCTBEHHBIE CPEJICTBA MPE/I-
npusThil (0e3 cyObeKTOB Majoro NpeanpuHIMAaTENbCTBA), a 12% — npuBiecyeHHbIE.

Bricokue mokasareny mpupocTa UHBECTHUIINN B OCHOBHOM kKamuTan B 2024 romy
Takke nokasana Jlenunrpanckas obnacts — 38,4% k ypoBHio 2023 roma, mpu 3ToM

PETHUOH 3aHUMACT BOCbMOC MCCTO B COBOKYITHOM 00beMe BJIO0KEHUI B HOMHHAJILHOM
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BhIpakeHuu [1]. B pernone yBepeHHO pa3BHUBalOTCS 00padaTHIBAIOIIME TPEIIPUSs-
THS, XUMUYecKuil kiactep, Joructuka u AIIK. B Jlenunrpaackoit o06nactu peanu-
3YIOTCSl BaXKHEHIINE IS MPOJAOBOJIBCTBEHHON W TEXHOJOTUYECKOW O€30MacHOCTH
ctpansbl mpoekThl. B AIIK B 2024 romy Ob1I0 BBEIEHO HECKOJIBKO 3HAUYMMBIX ITPOCK-
TOB, CpelI KOTOPbIX 6 nTUyHUKOB nrunie@adbpuxu «Pockapy». Peanusyrorcs razoxu-
MUYecKHe MpoekThl B KuHrucenrmckoMm paiione, npoektsl «EBpoxum CeBepo-3anan
2», pacllupeHrue MOIIHOCTENW BOJXOBCKOTO (puiinana «AmnaTuTay, TakkKe MpojosiKa-
I0TCSI MTHBECTHIINH B TTIOPTOBYIO HHMPACTPYKTYPY. 3aMBIKACT TPOUKY BEIYIIMX PETH-
OHOB IO TOKAa3aTENI0 MPUPOCTAa UHBECTUIIMIA B OCHOBHOM KamUTal B COMOCTABUMBIX
nenax B 2024 rony HoBocubupckas obnacts — 37,3% k yposHto 2023 roga. 3Hauu-
TeIbHOE CHIDKEHUE MHBECTUIIMH B OCHOBHOM KamuTal B 2024 romy B COMOCTaBUMBIX
neHax npousonuio B Kamuarckom kpae — 29,6% mno otHomenuto k 2023 rony.

[To nanabIM HarmoHambHOTrO peMTUHIOBOTO areHTCTBA MHBECTUIIMOHHAS AKTUB-
HOCTh B Poccuu nmeer nonoxurensHyro auHaMuky. B 2023 roqy o6beM WHBECTHIIHIA
B OCHOBHOM KamuTaji okazaics Ha 9,8% Beiiie o cpaBHeHuto ¢ 2022 rogom. Ho mo-
3UTHUBHAs JUHAMWKA WHBECTULMI BO MHOTHX PETHOHAX SBJSETCS HEYCTOMUYMBOU. B
20 pernonax Poccun B 2023—-2024 romax mpouCXOoAWsd pe3kue Kosnedanus oObeMa
WHBECTULINNA MEXTy KBapTaJlaMu U MOTyroAusiMu. JlaHHbie Koyie0aHus CBSI3aHbI C pe-
anu3alyedl KpynmHbIX WH(PPACTPYKTYPHBIX MPOEKTOB U TOCYJAPCTBEHHBIM OOOpPOH-
HBIM 3aKa30M.

B mpencraBnenHom peiituare 30 pernoHoB Poccun MoOBBICHIN CBOW YpOBEHB
MHBECTUIIMOHHOM MPHUBJIEKATCIILHOCTH M0 utoram ucciaenoBanus 2024 roga [5]. Ta-
KO pe3yJIbTaT SIBISETCA OJJHUM M3 CaMbIX MTO3UTUBHBIX 33 BCIO UCTOPUIO MPOBEICHUS
uccienoBanus. Beicokas MHBECTUIIMOHHAs mpuBiiekaTelbHOCTh B 2024 rogy Oblia
yCTaHOBJICHA B ceMH cyOnhekTax PD, yeTkipe U3 KOTOPHIX PacmookKeHbl Ha JanpHeM
Bocroke. Cpeau stux pernonoB — Kamuarckuit, [Ipumopckuit 1 XabapoBckuid Kpas,
a Taxke Amypckas, PocroBckas, CeepayioBckas u Yensionnckas odnactu. [1oBbiie-
HHUE WHBECTUIMOHHOMN MPUBJIEKATEIBHOCTH 3TUX PETMOHOB CBSI3aHO C AKTUBHOCTBIO
KPYITHBIX WHBECTOPOB, 3aHUMAIOIIUXCS, B TOM YHCJIE€ Pa3BUTHEM TPAHCIIOPTHOM,

KOMMYHHUKAITMIOHHOW W COIMAJIbHONW WHEGPACTPYKTYpPhl B PETHOHAX CBOETO MPHUCYT-
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cTBUs [5]. OT™MeUaeTcs MOBBIIICHWE WHBECTUIIMOHHOW MPUBJICKATSIIBHOCTH JaJIbHE-
BOCTOUYHBIX peruoHOB P®D, 4TO CBSI3aHO ¢ peaiu3aluei KpyMHbIX MPOEKTOB, Yydlle-
HUEeM OW3HEC-KJIMMaTa U YCHJICHHUEM JKOHOMHUYECKUX cBsized Poccum co ctpaHamu
A3zun.

[Ipu uccnenoBaHuM PErMOHAIBHBIX OCOOCHHOCTEW MHBECTUIIMOHHOW JEATENb-
HOCTH BaXKHOM WX YacCThIO CTAHOBUTCSl YCTAHOBJICHHE BHYTPUPETHOHAIBHBIX Pa3JiH-
YUi, JJI BBISIBJICHUS KOTOPHIX HEOOXOIUMO HCIOJIb30BaTh OTHOCUTENbHBIC MMOKA3a-
TEJU UccienyeMoil aesaTesibHOCTU. CylIeCTBYIONIUE PA3INUNS OTPAXKAOT NOKA3aTen
00BEMOB MHBECTHIIMI B pacueTe Ha AYIy HAaceJIeHUs, Ha OJHOr0 paboTaroIiero, Ha
SAVHUITY TUTOIIAJ 0 MyHHUIIMNIAIBHBIM 00pa3oBaHUusIM peruoHa. MccnegoBanus mo-
Ka3bIBAIOT, YTO JJIsI pErHOHOB Poccum xapakTepHa 3HAUUTENIbHAS BHYTPUPETHUOHAIIb-
Hast nuddepeHnnanysi "HBECTUIIMOHHON AESATENBHOCTH, MPU ATOM OOJbINas YacTb
MHBECTUIIUA TIPUXOJIUTCS HA OOJIACTHBIC IIEHTPHI, @ HEMaJlasi 4acTh TEPPUTOPUM pe-
THOHOB UCIIBITHIBAET Me(PUIIUT MHBECTUIIMOHHBIX pecypcoB. Kpome Toro, mpusieka-
TEJIbHBIMHU ISl UHBECTULIMI CTAHOBATCA MPUJIETAOIIME K TJIABHOMY LIEHTPY pPETrHOHa
palioHBbl C BBICOKOW IJIOTHOCTBIO HACEJICHHs M Pa3BUTOW HMH(PACTPYKTYpoOHl, WU
palioHbI, UMEIOIINE Ha CBOCH TEPPUTOPUU BBICOKOA(DPEKTUBHBIC TpeAnpusTus. B Ta-
KHX pailoHaX OTMEYAETCs BBICOKAs YUCJIEHHOCTh W IJIOTHOCTh HACEJEHUS, M, KaK
CJIEICTBUE BO3HUKAET HEOOXOJMMOCTh B 3HAYUTEIBHBIX JOJTOBPEMEHHBIX WHBECTH-
IUSX B TIPOU3BOJICTBO, MHPPACTPYKTYPY, B OsaroycrpoiictBo. Tak, Harpumep, B Bo-
POHEKCKOW 00acTu cpeqHuit 00beM MHBECTHINI Ha eauHMIY Tiomany B 2023 roay
coctaBui 7,2 MIH pyOJei, mo paiioHam peruoHa (0e3 ydera oOJacTHOTO IIEHTpa U
ropona HoBoBoponex) B cpennem — 1,1 miH pyOrneit, a BapualiMOHHBIN pa3Max co-
craBwi 303 paza. Menbliyto MexpaioHHy0 auddepeHIraIuio 1eMOHCTPUPYIOT MMO-
Ka3aTenan 00beMa MHBECTUIINN B pacyeTe Ha CPEIHEr0JIOBYIO YUCIEHHOCTh PaOOTHU-
KOB M0 MYHHUIUNAIBHBIM palioHaM, 3HAYUTEIHLHO COKPATHUBIIKMCH MO CPABHEHUIO C
2015 rogom. HepaBHOMEpHOCTH pacnpeesieHUs] THBECTUIITMOHHBIX ITOTOKOB OTMEYa-
€TCA U 0 OTpacisiM peruoHa. Mex TeM, THBECTUIIMOHHAs TPUBJIEKATEIbHOCTD Y pe-
THOHA JJOCTATOYHO BBICOKAs. ITOMY CIIOCOOCTBYET aKTUBHAsI MHBECTUIIMOHHASI TTOJIH-

THUKa B PETHOHE, Pa3BUTHE HOBBIX (JOPM TEPPUTOPUATILHON OpPTaHHU3aIlMN XO3SICTBA,
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a B JaibHeieM — peanu3aiusi HOBoM CTparerud OpOCTPAHCTBEHHOI'O PA3BUTHUS
Poccun.

Takum oOpa3oM, HUCCIEJOBAaHHE MOKA3bIBAE€T, YTO HECMOTPS HAa YXYJIICHHUE
MEKIYHApOJIHBIX OTHOIIECHWM MHBECTUIMOHHAS ACATEILHOCTh B Poccuu coxpansier
MOJIOKUTEIIbHBIE TEHJCHIIMU KaK B 11€JIOM, TaK U Ha pETHOHAJILHOM YPOBHE.
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