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®UHAHCOBASA YCTOMYUBOCTb KAK OCHOBHOM ACHEKT
3KOHOMMYECKOM BE3OIACHOCTU: MEPHI IIPEJOTBPAILIIEHUSA
OPUHAHCOBBIX KPU3NCOB

AHHOmMayua: 6 cmamve AHATUSUPYIOMCI YHce Cyuwecmayrouue u npeoiazaromcs
HOBble, OONOJIHUMENbHbIE UHCMPYMEHMbl U cmpame2uu 0151 NPOQDULAKMUKU, cMs2Ye-
HUsL U NPeoooeHUsl NOCAeOCMEUL 2100ANbHBIX (YUHAHCOBLIX KPUSUCOB, HANPABLEeHHbIE
Ha yKpeniexue cmaodulbHOCMU 3KOHOMUYeCKou cucmemuvl cmpatul. [lockonwvky obec-
neuexue (QUHAHCOBOU YCMOUYUBOCMU ABIAEMC NPUOPUMEMHOU 3a0ayeti 20Cyoap-
CMBEHHbIX OP2AHO8, MAK KAK IKOHOMUKA S6JI1eMCsl OCHOBOU CIMAOUNbHO20 (YHKYUO-
HUpOBaHUs U pazeumus ecex cgep dcusnu oowecmaa. Ilpomusoodeiicmsue gunanco-
8bIM KPUSUCAM — DO BANCHAS COCMABNAIOWAS COXPAHEHUsI HAYUOHAIbHOU De30nac-

Hocmu.

Knioueevle cnosa: gpunancosas ycmouuusocms, SKOHOMUYeCKas 6e30nacHocmo,
npedomepaujeHue QUHAHCOBLIX KPUIUCO8, 20CYOAPCMBEHHOE pezyiuposanue, Cma-

OUNLHOCb YKOHOMUKLU.

duHaHCOBasi YCTOMYMBOCTh TOCYAapCTBA OMPEACIISIETCS €r0 CIIOCOOHOCTRIO pa3-
BUBAThCS M (PYHKIIMOHUPOBATH, COXPaHsA OaaHC MEXIY MOXOJaMHU M pacxojlaMu, a
TaK)Ke MPOBOIUTH IP(HEKTUBHYIO HAJIOTOBYIO M SKOHOMUYECKYIO TIOJMTHKY TPU MU-

HUMaJIbHOM YpOBHE pucka [4, ¢. 8-9].
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®duHaHCOBasA YCTOMYMBOCTD — 3TO KIKOYEBOW 3J€MEHT SKOHOMHUYECKOH Oe3orac-
HOCTHU 1000 cTpaHbl. OHa o0ecrieunBaeT CTaOMIIBHOE COCTOSIHME (PMHAHCOBOM CH-
CTEMBI, €€ CIIOCOOHOCTH 3(PPEKTUBHO MPOTUBOCTOSATH BHYTPEHHUM M BHEITHUM HOTPSI-
CEHMSIM M 00€CTIeUnBaTh J10JITOCPOYHBIN SKOHOMHYECKUN pocT. OCOOEHHO BaXkHa Qu-
HAHCOBAas YCTOMYMBOCTh B YCIOBUSX IJI00AIM3al[MU U TOBBIIIEHHOW YSI3BUMOCTH K
rOCyIapCTBECHHBIM (PMHAHCOBBIM KpHu3ucam [3, ¢. 1-2].

['ocynapcTBeHHBIN (PMHAHCOBBII KPU3UC — 3TO CUTYyalMsl, KOr/ia (PHAHCOBAs CH-
CTeMa CTpPaHbl CTAIKUBAETCS C CEPbE3HBIMU MPOOIEMaMH, KOTOPHIE TPUBOIAT K CHH-
KEHHUIO CIIOCOOHOCTH MPaBUTENIbCTBA BBIIOJIHATh CBOU (DMHAHCOBBIE 00S3aTEIbCTBA.
DTO MOXKET MPOSABIATHCA B AePUIIUTE OI0KETa, HEBO3MOKHOCTH 00CITYKHUBATh I'OCY-
JApCTBEHHBIN JIONT, PE3KOM IMAJICHUH TOXOJ0B U YBEJIMUYEHUN IOCYJapCTBEHHBIX pac-
XOJIOB, YTO MPHUBOJUT K SKOHOMHUYECKON HECTaOWUIBHOCTU U CHHKEHHUIO JOBEPHsS K
Biactu [1, c. 98-99].

[IpenoTBpalieHue Takux KpU3UCOB, CIOCOOHBIX HAHECTU CEPHE3HBIN YIIEpO KO-
HOMUKE U OJIarOCOCTOSTHUIO HACEJIEHUS, SIBJIIETCS OJHON U3 IIIaBHBIX 3a/1a4 obecreye-
HUA (PUHAHCOBOM YCTOMYMUBOCTHU. J{J1s1 3TOr0 NpUMEHSIOTCS pa3IMYHbIE MEPbI, HAaITpaB-
JICHHBIE Ha CTAa0MIN3aLNI0 (PMHAHCOBOM CUCTEMBI U CHH)KEHHUE €€ YSI3BUMOCTH K BHEII-
HUM U BHYTPEHHUM Imokam [2, ¢. 30-31].

OcHOBHBIE NPU3HAKK HAPACTAIOUIUX YIpo3 (PMHAHCOBOW CTAOMIBLHOCTHU:

— OBICTPBIN POCT KPEAUTOBAHUS U YBEIMUEHHUE 33]J0JKEHHOCTH;

— CHEKYJISITUBHBIM POCT 1IEH HA aKTUBBI U (POPMHUPOBAHUE IKOHOMHUECKUX «ITy-
3BIPEN»;

— HEJJOCTaTOYHOE PEryJIMpOBaHUE U HAA30p 3a (PMHAHCOBBIM CEKTOPOM;

— rjao0anbHble KPU3UCHl U DKOHOMHYECKUE MOTPSICEHUS, TaKHEe KaK M3MEHEHUE
IIeH Ha HE(Th UITU TEOMOJIUTUYECKUE KOH(IIUKTHI;

— HedPPEKTUBHOE YITPABIICHHE PUCKaMU B (PUHAHCOBBIX MHCTUTYTaX [4, ¢. 9].

AHTUKpHU3UCHAS TIOJIMTUKA BKJIIOYAET B c€0s1 MEpbI, HAIlpaBJIECHHbIE HA OrPaHUYe-
HUE paclpOCTPAHEHUsI KPU3HCOB, COKpAIICHNUE UX MPOJOKUTEIbHOCTH U IITyOUHBI, a

TAaKKC CMATYCHUC W ITPCOJOJICHHUC UX HOCH@HCTBHﬁ.
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MO’XHO HCIOJIb30BaTh PA3NIUYHbIE MHCTPYMEHTHI JIE€HEKHO-KPEAUTHOM IOJH-
TUKH, TAKUE KaK CHUYKEHUE KITIOYEBOM CTaBKH, MPEJOCTABICHNUE JIMKBUIHOCTH OaHKaM
U TMPOBEACHHUE BAJIOTHBIX MHTEPBEHIMA. DT Mepbl HAIlPaBJICHbI HA MOJCpKAHUE
CTaOMIIBHOCTU (DMHAHCOBOW CHUCTEMBI, CTUMYJIMPOBAHUE KPEAUTOBAHUS U TIPEIOTBpa-
IICHHE PE3KUX KOJIcOaHMIi Kypca HallMOHAIbHOM BaoThI [3, ¢. 15-17].

Kpome Toro, BasxHyi0 posib B MPEeIOTBPALICHUN (PUHAHCOBBIX KPU3UCOB UIPAET
s dexTuBHOE OIOIKETHOE MJIAHUPOBAHUE U YIIPABIEHUE TOCYIaPCTBEHHBIM JIOJITOM.
[IpaBUTENBCTBO JOHKHO CTPEMHUTBCS K COANaHCHPOBAHHOMY OIOKETYy, M30eraTh
Ype3MEPHOro HapallUBaHUs J10JIra U TUBEPCUPHUIIMPOBATH UICTOYHUKU (PUHAHCUPOBA-
Hus [4, c. 14-15].

J11st noBbIIEHHS (PUHAHCOBOW YCTOMYMBOCTH HEOOXOIUMO TAK)KE YKPEIUIATh CU-
CTEMY PETYJUPOBAaHUS U Ha/I30pa 3a (PUHAHCOBBIM CEKTOPOM. DTO BKIIIOYAET B ceOs
YCTaHOBJIEHHE 0oJiee CTPOruX TpeOOBaHMI K KamuTaidy OaHKOB, yCHIICHHE KOHTPOJI
3a MX JIEATENBHOCTHIO U BHEIPEHHE MEXaHW3MOB PAaHHETO MPEAYNPEKIACHHUS O BO3-
MOJKHBIX IIpo0JieMax.

BaxHpIM acmeKkToM SIBISIETCS TakKe TMOBBINICHHE (DPUHAHCOBOW TPaMOTHOCTH
HaceJeHus U Ou3Heca. DTO MO3BOJIUT UM 00Jiee OCO3HAHHO MPUHUMATH (PUHAHCOBBIC
pelieHusi, u30eraTb pUCKOBAaHHBIX MHBECTULIMHI M Jy4llle YIPaBIsATh CBOMMH (PUHAH-
camu [3, c. 39-40].

B ycnoBusix rimobanuzaniy HeoOX0JUMO TaKKe pa3BUBAaTh MEKIYHAPOJHOE CO-
TPYJHUYECTBO B 00JaCTH (PMHAHCOBOM CTAOMIIBLHOCTH. DTO BKIIOYAET B ce0s1 0OMEH
uHpopMaIuei, KOOpAUHALMIO MOJUTUKU U COBMECTHOE pearnpoBaHNUe Ha BO3HUKAIO-
1€ KPU3HCHI.

B nononHeHme K BhIIECKa3aHHOMY, HEOOXOAMMO MOYEPKHYTh BAYKHOCTh Pa3BU-
TUSL TUBEPCUPUIIMPOBAHHON SKOHOMHMKH. 3aBUCUMOCTbh OT OJHOTO HJIM HECKOJIBbKUX
CEKTOPOB PKOHOMHMKH JENIaeT CTpaHy OoJiee ysI3BUMOUN K BHEIIHUM IIOKaM. Pa3Butue
HOBBIX OTpacyeil, MoAIepKKa MaJioro U CpeIHEro OM3Heca, a TAaKKe CTUMYJINPOBAHNE

WHHOBAIIMN CIIOCOOCTBYIOT CO3JaHUIO0 00JIee YCTOMYMBON IKOHOMHUYECKON CHUCTEMBI

[3, c. 44-45].
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OmHUM U3 IPUOPUTETOB OJIATOMOTYYHSI SKOHOMUKH SIBIIIETCS CO3/IaHHUE PE3EPB-
HBIX (OHIIOB U CTAaOMIIM3AIMOHHBIX MEXaHU3MOB. Hanndue mocTaTovyHbIX (UHAHCO-
BBIX PE3EPBOB MO3BOJISIET TOCYJAPCTBY OMEPATUBHO pearupoBaTh Ha KPU3UCHBIEC CUTY-
aIuy ¥ TOIJIEP’KUBATh IKOHOMHUKY B TIEPUOIBI HECTAOMITHBHOCTH.

OrpomMHOE BHUMaHHE CIEAYET YACIATh Pa3BUTHIO BHYTPECHHETO PhIHKA U CHIKE-
HUIO 3aBUCUMOCTH OT uMnopTa. [logaepxka 0Te4ecTBeHHBIX TPOU3BOAUTENCH, pa3Bu-
THE UHPPACTPYKTYPHI M CO3/IaHUE OJIArONPUSTHOTO MHBECTHIIMOHHOTO KJIMMAaTa CIIo-
COOCTBYIOT YKPEIIJICHHIO BHYTPEHHETO CIIPOCa U CHIYKCHUIO YSA3BUMOCTU K BHEITHUM
SKOHOMHYECKUM (akTopam [4, c. 14-15].

Kpome Bcero mpodero, coBepIIEHCTBOBAHUE CUCTEMbI YNPABICHUS PUCKAMU B
(MHAHCOBBIX MHCTUTYTAaX MPUHECET 3HAYUTEIBHYIO MOJh3y. BHeApeHne coBpeMeH-
HBIX METOJIOB OIICHKH W YIIPaBJICHUS PHCKaMH, a TAK)KE MOBBIIICHHE KBATN(DUKAIINN
MepCOHANA MO3BOJISIOT CHU3UTh BEPOSITHOCTh BOSHUKHOBEHUS (PMHAHCOBBIX MPOOJIEM
Y TIOBBICUTH YCTOMYUBOCTH (PHHAHCOBOM crucTeMsl [3, c. 41].

B xonTekcre 1udpoBoii TpancpopMaliii 3JKOHOMUKH, 0CO00€ BHUMAHHE CIIETYEeT
yIeIUTh KuOep0e30nacHOCTH (PMHAHCOBOWM CUCTEMBI. Y BEJIMUCHUE KOJIMUeCTBa Krube-
paTak Ha (PMHAHCOBBIC HHCTUTYTHI MPEACTABIISET CEPHE3HYIO YTPO3Y sl PUHAHCOBOM
crabmibHOoCcTH. Heob6xoaumMo pazpabaThiBaTh U BHEAPSITH COBPEMEHHBIE CUCTEMBI 3a-
ITUTBI OT KHOEPYTPO3, a TAKKE MPOBOJIUTH PETYJSIPHBIC MPOBEPKU M YUCHHUS VIS T10-
BBILIICHHS TOTOBHOCTH K OTpa)kKeHHUIO Kubeparak [3, c. 42-43].

Taxxe, BaXKHO pa3BUBaTh CUCTEMY CTpaxoBaHUs (PMHAHCOBBIX pUCKOB. CTpaxo-
BaHUE JICTIO3UTOB, CTPAXOBAHNE OTBETCTBEHHOCTH (PMHAHCOBBIX MHCTHTYTOB U IPYTHE
BUJIBI CTPAXOBaHUs MO3BOJISIOT CHU3UTh MTOTEPHU B CIIy4ae BO3SHUKHOBEHUS (PHHAHCO-
BBIX MMPOOJIEM U MOBBICUTH IOBEpPHUE K (PMHAHCOBOM CUCTEME.

Heob6xoammo coBepiiieHCTBOBATh CHCTEMY MOHUTOPHHTA M aHAIN3a (PMHAHCOBBIX
peIHKOB. CBOEBPEMEHHOE BBISIBJICHHE MPU3HAKOB HAPACTAIOIINX YIpo3 (PUHAHCOBOI
CTAOMJIBHOCTH TIO3BOJISIET OIEPATUBHO MPUHUMATh MEPHI TI0 WX TMPEIOTBPAIICHUIO H
HeuTpaymzanuu. Jjis 5Toro HeoOXOAMMO HCITIOIh30BaTh COBPEMEHHBIE METO/IbI aHa-

Ju3a TaHHBIX, MAIIMHHOE 00YYCHHUE U UCKYCCTBEHHBINM MHTEIUIEKT [3, ¢. 35-37].

4 https://[phsreda.com
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CoBpemeHHbIE yrpo3bl TPeOyIOT pa3BuTHs (uHaHCOBON MH(ppacTpykTyphl. Co-
3nanue d(PPEKTUBHBIX TIATEKHBIX CUCTEM, KIMPUHTOBBIX LIEHTPOB U JCTO3UTApUEB
CHOCOOCTBYET MOBBIIEHUIO () (HEKTUBHOCTH U HAJICKHOCTH (PUHAHCOBOM CHCTEMBI.

B ycrnoBusix ObICTPO MEHSIOIMIETOCS MUpA BaXKHO YUUTHIBATH BIUSHUE T€OMNOJIH-
TUYECKUX (PAKTOPOB Ha (PUHAHCOBYIO CTAOMIBHOCTD. [ 'eononuTuyeckue KOH(MIUKTHI,
TOProOBbIE BOMHBI U APYTHE MOJUTHUYECKUE COOBITUS MOTYT OKa3bIBaTh OTPOMHOE BIIU-
sSHHE HAa (PUHAHCOBBIE PHIHKKM U IKOHOMHKY B IejoM. HeoOxomumo paspadarbiBaTh
CTpAaTEeruy ajanTaluy K U3MEHSIOUUMCS F€ONOJUTUYECKUM YCIOBHUSAM U CHHYKEHUS
YSI3BUMOCTH K BHEIITHUM IMOJUTHYECKUM puckam [3, c. 10].

Eme, Hy>)XHO pa3BUBaTh CUCTEMY 00pa30BaHuUs U OJArOTOBKH KaJIpOB AJisl (PUHAH-
COBOI0 CEKTOpa. BhICOKOKBaNM(pUUUPOBaHHBIE CIIELMAIMCTHI, 00JIa1al0IIUe COBpe-
MEHHBIMU 3HAHUSIMU U HaBBIKaMH, SIBJISIIOTCSI HEOOXOIUMBIM YCIIOBUEM IS 0Oecrieye-
HUA (pUHAHCOBOW CTa0MIBHOCTU U 3(h(PEKTUBHOTO YIIPABJICHHS pUCKAMU.

[lenecooOpa3Ho, TakKe yIEIsITh BHUMaHUE Pa3BUTHIO COLMATIBLHOM OTBETCTBEH-
HOCTU (PUHAHCOBOTO ceKTOpa. PUHAHCOBBIE UHCTUTYTHI JOJKHBI YUUTHIBATh COLIUATIb-
HBIE U 3KOJIOTUYECKHE (DAKTOPHI B CBOEH JEATEIBHOCTH U CTPEMUTHCS K yCTOMYNBOMY
Pa3BUTHIO.

Obecneuenre PUHAHCOBOM YCTOMUYMUBOCTU TPeOyeT MOCTOSHHOTO MOHUTOPHHTA
AKOHOMHUYECKOI CUTYyallMd, CBOEBPEMEHHOI'O BBISIBICHHS YIrpo3 U NpUHATHS 3 dek-
THUBHBIX MEp 10 UX MPEIOTBPAICHUIO ¥ HeHTpanu3anuu [3, ¢. 46-47].

B 3akmtouenue, XoTenoch Obl OTMETUTH, YTO olOecrieueHrue (PUHAHCOBOM yCTOM-
YUBOCTU SIBJIETCS HEMIPEPHIBHBIM MPOLIECCOM, TPEOYIOIIKUM IMOCTOSIHHOTO COBEPILEH-
CTBOBAHHUS MHCTPYMEHTOB U cTpaTteruii. KOMIIEKCHBIN MOX0/1, BKIIOYAIOIIUN B CeOsI
MaKpOIKOHOMHUYECKYIO CTa0UIBHOCTh, 3(PHEKTUBHOE PETYIMPOBAHUE, PA3BUTHE JU-
BEPCUPUIIMPOBAHHON S3KOHOMUKH, CO3JaHUE PE3EPBHBIX (POHIOB, MEKIYHAPOTHOE CO-
TPYJHUYECTBO, KNOEPOE30MaCHOCTh, CTpaXOBaHUE (PUHAHCOBBIX PUCKOB, MOHUTOPUHT
U aHanu3 (PMHAHCOBBIX PHIHKOB, Pa3BUTHE (PMHAHCOBOU MHQPPACTPYKTYPHI, YUET T€0-
MOJIMTUYECKUX (PAKTOPOB, 0Opa30BaHUE U MOATOTOBKY KaJpOB, @ TAKKE COLMAIBHYIO

OTBCTCTBCHHOCTBD, ABJISICTCA H€O6XO)II/IMBIM YCJIOBUEM JIA obecrieueHus yCTOﬁQHBOFO
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SKOHOMHYECKOTO POCTA W 3alTUTHI OT (PMHAHCOBBIX KPU3UCOB. JlaIbHEHIIIE HCCIIeIOo-
BaHMS M MPAKTHYECKUE pa3pabOTKH B 3TOM 00JACTH JOJDKHBI ObITh HAIPaBJICHBI Ha
co3nanue 6osiee 3PPEKTUBHBIX UHCTPYMEHTOB U CTPATETHM, CIOCOOHBIX 00CCIICYHTh
(MHAHCOBYIO YCTOWYMBOCTh M SKOHOMUYECKYIO 0€30IIaCHOCTD B YCIIOBHUSX MOCTOSHHO
MECHSIFOILIETOCS TJI00AIEHOTO 3KOHOMHYECKOT0 JIaHAIIadTa, 8 TAKXKE YIYUTHIBATh HOBBIC
BBI30BBI 1 BO3MOYKHOCTH, BO3HUKAIOIIUE B CBSI3H C Pa3BUTHEM IU(DPOBBIX TEXHOJIOTHIA
U m3MeHeHneM kimMata. Ocoboe BHUMaHHUE CIEAyeT YACIUTh pa3paboTKe MEXaHM3-
MOB PaHHETO MPEAYNPESKICHUS 0 (PMHAHCOBBIX KPU3MCAX, OCHOBAHHBIX Ha aHAIIHA3EC
OOJIBIINX TAaHHBIX M MCKYCCTBEHHOM WHTEIUICKTE, a TAaKXKe CO3/aHuI0 3((HEKTHUBHBIX
CUCTEM YTIPaBJICHHS PUCKAMH, YUUTHIBAIOIINX B3aUMOCBSI3b MEXKIY (PMHAHCOBBIMHU H

He(DMHAHCOBBIMU PUCKAMH.
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