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PAKTOPHI U ITPUYNHBI BAHKPOTCTBA IOPUINYECKHUX JINIL
B YCJIOBUSIX COBPEMEHHOI SKOHOMUKH

Annomauyusa: 6 cmamve paccmampugaemcs npoorema noHAmus 6aHKpomcmea
KAK CIONHCHO20 IKOHOMUHECKO20 ABILEHUS, 00)CIIOBLIEHHO20 PIOOM GHYMPEHHUX U GHEll-
Hux goaxmopos. Ocoboe HUMAHUE YOeNaemcs AHAIU3Y OCHOBHBIX IKOHOMUYECKUX NPU-
YuH, Cnocoocmeyouux QUHAHCOB0U HeCMAOUILHOCIU U HENIAmelcecnoCoOOHOCmU
npeonpusimuti. B pabome noopobno paccmompervl (puHancosvle, NPoOU3800CMEEHHbIE
u ynpasneHueckue (hakmopwl, guusowue Ha puck oankpomemaa. Ilpoananusuposansvi
0COOEHHOCMU UX B030€liCMEUs U 83AUMOCEA3U, A MAKI’Ce NPeoCmasiiel nepedeHb mep
1O UX MUHUMU3AYUU OJI NOBLLIUEHUS (DUHAHCOBOU YCMOUYUBOCMU U ¢ hekmusrHocmu

oessmenbHOCmu IOpM()M'i@CKMX JUYy 6 ycioeusix C06p€M€HHOﬁ OKOHOMUKLU.

Knioueevie cnosa: necocmoamenvnocms, OAHKPOMCME0, npoyeoypa OAHKpOm-

cmea, (OUHAHCOBbIIL PLIHOK, IKOHOMUYECKUL (hakmop 6aHKpomcmaa.

B coBpeMEHHBIX YCIIOBUAX 3KOHOMHYECKONW HECTaOMIBHOCTH, BBI3BAHHOW pa3-
TUYHBIMUA (haKTOpaMH, BKIt0UYasi (PUHAHCOBBIE KPU3UCHI, TIIO0ATbHBIC YIKOHOMHUECKUE
M3MEHEHUS] U CMEHY NMPUOPUTETOB B OM3HECE, BONPOCHl OAHKPOTCTBA OKA3bIBAIOT CY-
IIECTBEHHOE BO3JIEHCTBUE HA OM3HEC-COO0IECTBO U (PMHAHCOBBIE MHCTUTYTHI.

YcToiunBOCTh (PMHAHCOBBIX PHIHKOB — B COBPEMEHHBIX YCIOBHUSIX YCTOMYMBOCTH
Y CTa0MIIBHOCTh (DMHAHCOBBIX PHIHKOB OKa3bIBAETCSl HAapyIIEHa U3-32 MHOXKECTBA (pak-
TOPOB, TAKUX KaK SKOHOMHYECKHE KPU3UCHI, KOJIIeOaHUs 1IeH Ha ChIPhE U BAIIIOTY. JTO

JieNiaeT KOMIaHUH U (PU3UYECKUX JIUI] YSI3BUMBIMU TIepe]] puckoM OaHKpoTcTBa [1].
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Camo noHsaTHe 0AaHKPOTCTBA MPUCYILE COBPEMEHHBIM PHIHOYHBIM OTHOIIECHUSIM.
OHO XapaKTepu3yeT HECOCTOSTENbHOCTh KOMIIAHWU (OpraHu3alii) YyIOBIETBOPUTD
TpeOOBaHUSI KPEAUTOPOB MO OIUIaTE MPOAYKTOB, PabOT, YCIYT, Takke OOECIeUUTh
o0s13aTeNIbHBIC TUIATEKU B OFOKET U BHEOIOIKETHBIC (DOH/IBI.

JlelicTBy1011I€€ POCCUNCKOE 3aKOHOAATENHLCTBO O HECOCTOSITENIbHOCTU (OaHKPOT-
CTBE) MPEACTABISICT COOON CIOKHYIO CHCTEMY IMPABOBBIX HOPM, OCHOBAaHHEM KOTO-
poii, 6e3ycioBHO, sABiAtOTCS nojokeHus: 'K PD. JlanHbIe MOMOXKEHUS MOXKHO pasjie-
JIUTH Ha TpH rpymisl [2, c. 691]:

— HopMbl ['K P®, HemocpeacTBEHHO peryiaMpyromre HECOCTOSTENbHOCTh (OaHK-
POTCTBO) MHIUBUAYAILHBIX MPEAPUHUMATENEH (CT. 25) U 10pUIndYecKuX Jiull (CT. 65);

— HopMbI [ K PO, copepkamue crnieruanbHble YKa3aHUs MO MPUMEHEHUIO I1OJI0-
KEHUH O HECOCTOATENBHOCTH (OaHKPOTCTBE) — CT. 64 (00 0O4EepEeTHOCTH YIOBIICTBOPE-
HUs TpeOoBaHUM Kpenutopon), 56, 105 (o cydcuanapHoOil OTBETCTBEHHOCTH JIUII, KO-
TOpbIE UMEIOT IMPaBO J1aBaTh OO0sI3aTeNbHbBIC IS JODKHUKA — FOPUAUYECKOTO JIMIA
yKazaHus 100 WHBIM 00pa3oM OMpEeNessaTh €ro ACHCTBUS, 3a TOBEACHUE JOIKHUKA
10 OaHKPOTCTBA) U Jp.;

—HopMbl ['K P®, HEnocpeACTBEHHO HE 3aTparvBaroOIIME€ OTHOILIEHUS HECOCTOS-
TeNbHOCTH (OAHKPOTCTBA), HO MMEIOIINE OMPEACTIONIee 3HAYCHUE ISl PEIICHUsT BO-
MIPOCOB, BOBHUKAIOIIUX B CBS3U C HECOCTOSTENLHOCTHIO (0AaHKPOTCTBOM) FOPUINYECKHUX
i (HampuMep, TOJIOKEHUS, PETYIMPYIONIME OPraHW3allMOHHO-TIPABOBBIE  (HOPMBI
FOPUMYECKUX JIUI], BOMPOCHI OTBETCTBEHHOCTH 3a HapyIlIeHUe 0053aTeNIbCTB U T. 11.).

LleHTpasibHOE MECTO B CHCTEME MPABOBOTO PETYIMPOBAHUSI HECOCTOSTEIIBHOCTH
(6ankporctBa) 3anumaer Denepanbhbiii 3ak0oH «O HecoCTOSTENLHOCTH (OAHKPOT-
cTBe)» [3], 3aAa4amMu KOTOPOTO SIBJISIFOTCS, C OJTHOM CTOPOHBI, UCKITIOUEHUE U3 TpaXKIaH-
CKOTO 000pOTa HEIUIATEKECIIOCOOHBIX CYOBEKTOB, a C JIPYroi — MPEOCTaBICHUE BO3-
MOKHOCTH JI0OPOCOBECTHBIM MPEANPUHUMATENISIM YIYUIIUTh CBOU JIENa MOJT KOHTPOJIEM
apOUTPaXKHOTO Cy/a U KPEAUTOPOB U BHOBb JOCTUYb (DPUHAHCOBOM CTaOMIILHOCTH [4].

B ycioBusX COBpEMEHHOM IMHAMHYHO MEHSIFOLIEHCS SKOHOMHKHU FOPUINYECKUE

JiMIa CTAJIKHUBAKOTCA C MHOKCCTBOM BbI3OBOB, KOTOPLIC MOTYT IIPUBECTHU K UX 6aHKpOT—
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ctBy. OHUM U3 KJTIOYEBBIX ACIEKTOB, BIUSIOMIMX Ha (PMHAHCOBOE OJaromnoyyue opra-
HU3aLMH, SBJISIOTCS MAKPOIKOHOMHUUYECKHUE (pakTOpbl. PaccMOTpUM OCHOBHBIE U3 HUX.

1. O0ume 3KOHOMUYECKHUE KPU3UCHI U CIIAJIbI.

DKOHOMUYECKUE KPU3UCHI OKa3bIBAIOT HaUOOJIEe CUIbHOE BO3JEHCTBUE Ha OU3-
Hec-cpeay. B nmepuozpl perieccun CHUXKaeTcsi 00Ul CpoC Ha TOBAPBI U YCIYTH, YTO
BEJIET K CHWYKEHUIO BBIPYUYKU NPEINpUATHNA. MHOXECTBO KOMIIAHUI CTAIKUBAOTCS C
YMEHBILIEHUEM TPUOBUIM, POCTOM H3IEPKEK M IOTepell KIMEeHTOB. B pesynswrare,
YBEIUYHMBAIOTCS JOJTH, B TOM YHCJIE NEepe]l BHEIIHUMH KPEIUTOPAaMH, a JOXO/bI Ya-
CTO OKa3bIBAIOTCSl HEJOCTAaTOUYHBIMU JUIsI OOCIIY>)KMBAaHHS JIOJTOBBIX 0053aTENbCTB.
HeycroitunBasi 3kOHOMHUYECKasi CUTyallsl CIOCOOCTBYET POCTY HEBO3BPATOB IO Kpe-
IUTaM, YXYALIEHUIO JTUKBUAHOCTH U, B KOHEUHOM UTOre, K poLeaypaM OaHKpPOTCTBA.

2. KonebaHus BaItOTHBIX KypPCOB.

B coBpeMeHHBIX 3KOHOMHKAX BAJIOTHBIE KypChbl TOCTOSHHO IMOJIBEPKEHBI KOJIE-
O0aHUSAM, YTO CO3JAET AOIMOJHMUTENIbHbIE PUCKU IS Npeanpuatuid. (s kommaHuii,
MCITOJIB3YIOIIMX MUMIIOPTUPOBAHHBIE MAaTe€pUajbl WIM 3aKYIIOYHbBIE OIlEpalid B UHO-
CTpPaHHOW BaJIOTe, KOJeOaHUs Kypca MOTYT IPHBECTU K 3HAYUTEIBLHOMY POCTY H3-
nepxek. Hanmpumep, pe3koe oOecrieHMBaHME HAI[MOHAJIbHOW BAJIIOTHI yBEJIUYUBACT
CTOMMOCTHh UMIIOPTHBIX TOBapOB M CHIPbS, YTO HEraTUBHO CKAa3bIBAETCS HA MApXKE U
peHTabenbHOCTU. B pesynbrare, KOMIIAaHUU CTAJIKUBAIOTCS C HEMPEABUIACHHBIMU 3a-
TparaMmu, KOTOpbI€ HE MOT'YT OBITh OKPBITHI 32 CYET BBIPYUYKHU, U 3TO YACTO MPUBOJIUT
K (PMHAHCOBBIM 3aTPyAHEHUSIM U OAHKPOTCTBY.

3. Bricokas uH(IAINA U HETIATEXKEeCTTOCOOHOCTh KOHTPAreHTOB.

WNHprsiiroHHbIe poLiecchl, 0COOEHHO B YCIOBUIX UX BBICOKOW MHTEHCUBHOCTH,
Pa3MbIBAIOT MMOKYNATEJIbHYI0 CIIOCOOHOCTh HACEIEHUS U COKPAILAIOT 00bEM MPOAaK
OousHeca. PocT 11eH Ha ChIpbe U TOBapbl BEAET K YBEIMUEHUIO U3JIEPIKEK, a €CIIU 1IeHa
MPOAYKIMU HE TMOBBIMIAETCS MNPONOPLUUOHATBHO, 3TO YMEHBIIAET NPUOBUIBHOCTD
npennpusatuid. [Tomumo 3Toro, BbicOKass MHOISAIMUS 3a4acTyI0 COMPOBOXKIAETCS TO-
BBIIIIEHUEM CTABOK I10 KPEAUTAM, UTO YBEJIUUUBAET JOITOBYIO HArpy3Ky KoMIaHuii. B
TaKOM CUTyallMd OJTHAM W3 OMACHBIX (PAKTOPOB CTAHOBUTCS HEIJIATEKECTIOCOOHOCTD

KOHTPAr¢HTOB — KJIMCHTOB U IMAPTHCPOB, KOTOPBIC HC MOI'YT BBIIOJIHATH 00s13aTeb-
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CTBa BOBpEMs. JTO CO37aeT KacKaJl HeIJIaTeKel W 3aJ0/DKCHHOCTEH, yXyamaeT ¢Qu-
HAHCOBOE COCTOSTHUE OpraHU3allMii U MOBBIIIAET PUCK UX OAHKPOTCTBA [5].

DxoHOMUYECKHE (HaKTOPhI WTPAIOT KIIFOYEBYIO POJh B OCHOBAHWW OAHKPOTCTBA
IOPUIMYECKHX JIMI] B COBPEMEHHOU SKOHOMHUKE. Cpei HUX 0Cc000€ 3HAUYEHUE UMEIOT
(bMHAHCOBBIE ACTIEKTHI, KOTOPBIC HAMPSAMYIO BIMSIOT HA YCTOMYMBOCTH MPEANPHUSATHUS.
HesddexktuBHOE ynpapieHue ACHEKHBIMU TTOTOKAMH MOYKET TIPUBECTH K 3aJIePKKaM
MO TUIaTeXam, HEBO3MOKHOCTH CBOEBPEMEHHO (DMHAHCUPOBATH ONEPALMOHHYIO Jesi-
TEJILHOCTh U Pa3BUTHIO OM3Heca. Bbicokas 10JroBas Harpy3ka CrioCOOCTBYET yBEIH-
YEHHIO PACXO/I0B Ha OOCITYKMBaHHE 3a€MHBIX CPEICTB, UTO YXyAIIaeT (PMHAHCOBOE CO-
CTOSTHUE KOMIIAaHWM M YBEJIMYMBAET PUCK HeriarexxkecrnocoOHoctu. HemocraTok iuk-
BUJIHOCTH, BBI3BAaHHBIM MJIOXOW (PMHAHCOBOM AMCIUIUIMHONW WM HEMPABUJILHBIM IIa-
HUPOBAHUEM, MEIIAET CBOEBPEMEHHOMY HCITOJIHEHHUIO 00S3aTeNIbCTB MEpel] KPeauTo-
paMu U KOHTpareHTaMu, 4YTo, B KOHEYHOM HUTOTE, MOXKET MPUBECTU K CTAUU HECOCTOSI-
TEIBHOCTU U OAHKPOTCTBY. DTU (PaKTOPBI TPEOYIOT 0COOOr0 BHUMAaHUs PyKOBOJICTBA U
CBOEBPEMEHHOTO MPUHSATHUS MEP I MIPEIOTBpAICHHs] (PUHAHCOBBIX KPU3HCOB.

B coBpeMeHHOI SKOHOMUKE MPOU3BOJICTBEHHBIE (DAKTOPHI CYIIECTBEHHO BIIUSIIOT
Ha YCTOWYHUBOCTH IOPUINYECKHUX JIUL. YCTApEBIINE MPOU3BOJCTBEHHBIE MOIIIHOCTH U
OTCYTCTBHE MOJICPHM3AIIMU CHIKAIOT KOHKYPEHTOCTIOCOOHOCTh MPEANPUATHS, a He-
JIOCTATOK MHHOBAIUH MPEMSITCTBYET PA3BUTHIO U aIaNTalliy K PHIHOYHBIM YCJIOBUSIM.
HesddextuBHoe ncnonbp3oBaHue pecypcoB BEAET K YBEIMUYEHHUIO 3aTparT M yXy/lle-
HUIO ((UMHAHCOBOTO TOJIOXKEHUSI KOMITAHUU.

BaxkHyto posib UTparoT Takke ymnpaBiieHYeCKHe (aKkTOpbl: HEAOCTATOK Mpodec-
CHOHAJIBHOTO MEHE/PKMEHTA, OITMOKH B CTPATETHYECKOM IJIAHUPOBAHUM U BHYTPEH-
HUE 3JIOYNOTPEOJICHHs, TaKWe KaK KOPPYIIHMS, MOTYT 3HAUUTEIBHO YCUJIUTH PUCK
O0ankpotcTBa [6]. KoMIiekcHoe perieHre 3TuX mpoliaeM crocoOCTBYeT CTaOMIBHO-
CTH ¥ pa3BUTHUIO OM3HECA.

DKOHOMHUYECKHE, TTPOU3BOJACTBEHHbIC U YIpPaBJICHUECKHUE (PAKTOphl B COBOKYII-
HOCTH OKa3bIBAIOT CYIIECTBEHHOE BIMSHUE HA PUCK OAHKPOTCTBA IOPUIUICCKUX JTHUII.
duHaHCOBas HECTAOMIBLHOCTh, CBS3aHHAS ¢ HEAI(D(PEKTUBHBIM YIIPABICHUEM JEHEXK-

HBIMH ITOTOKaMH, BBICOKOW JIOJTOBOM HAarpy3KoW M HEIOCTAaTKOM JIMKBUJIHOCTH, 3Ha-
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YUTENBHO YBEJIMYMBAET BEPOATHOCTH Heruarexecnocoonoctu. Kpome Toro, ycra-
peBIIME NPOU3BOJACTBEHHBIE MOIIHOCTH, OTCYTCTBHUE WHHOBALMM M HENPABHIBHOE
HCIIOJIb30BAHUE PECYPCOB CHUKAIOT KOHKYPEHTOCHOCOOHOCTh IpennpusiTuid. BHyT-
pPEHHME YNpaBICHUYECKHE OIMIMOKH, B TOM YHCIIE HEIOCTaTOK NpodecCHoHaIn3Ma U
KOPPYIILIMOHHBIE IPAKTUKHU, YCHJIMBAIOT HEraTMBHBIE TEHIACHUMU U NPEISITCTBYIOT

YCTOWYMBOMY Pa3BUTHUIO OM3HECA.
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