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COBPEMEHHOE PABBUTUE ®PUUHAHCOBOI'O PBIHKA POCCHUHN

AHnomayua: 6 cmamve npeocmasien aHaIu3 Kiroyessbix nymeu pa3zeumus poc-
CULICKO20 (PUHAHCOB020 PLIHKA 8 KOHMEKCme CMPYKMYPHbIX Npeodpa308anuil IKOHO-
MUKU, MEXHOI0SUYECKUX UHHOBAYUL U BHEUUHEIKOHOMUYECKUX 8bl30608. Aemopul pac-
cMampusarom mexyuwjue meHoeHyuu 8 OGHKOBCKOM CeKmope, Ha pblHKe YeHHbIX bymae,
8 cghepe cmpaxo8anus u PUHAHCOBBIX MEXHONIO2UL, A MAKH#Ce UCCTIe0YIOM GIUSHUE 20C-
YO0apCmeeHHvIX Mep Ha OUHAMUKY pazeumusi punancosoi ompacau. Ocoboe gnumanue
yoeneHo NOMeHYUuany YKpenieHus QQUHAHCO80U yCmMou4u8oCmu, pa3euUmuio 6HympeH-

He20 PbIHKA Kanumaia U paculupeHuro 1usHus yughposoix niamgopm.

Knioueevle cnosa: ¢purancoswlii pplHOK, OAHKOBCKULL CEKMOP, PbIHOK KANUMad,

yughposuszayus, 6pokepcKue ycayeu, UH8eCmuyul, Cmpaxosanue, uUHancoeas uHgppa-
cmpyKmypa.

CoBpeMeHHbIN (puHAHCOBBIN pIHOK Poccuu nepexxuBaeT MaciiTabHble npeoodpa-
30BaHUs, OTpaXxkarolre npucrnocoOieHne HalMoHaIbHONW SKOHOMUKH K HOBBIM YCIIO-
BUSIM MUPOBOTO pa3BuTHUs. Bo3zaeiicTBue reononutuyeckux (akropoB, Kypc Ha M-
MOPTO3aMEILEHUE, CTPEMUTENBHBIN POCT HIUPPOBBIX TEXHOJIOTHI U yCUIIEHHE TOCYyAap-
CTBEHHOTO BJIMSIHUS B PETYIUPOBAHUU (POPMHUPYIOT 0COOYIO TPACKTOPHUIO TpaHcop-
Malliyd pOCCUMCKOMN (DMHAHCOBOM CUCTEMbI. 3HAYUMOCTh (PUHAHCOBOTO PhIHKA MPOSIB-
JII€TCS HE TOJIBKO B IIEPEPACIPENEIICHUN KalUTajla, HO U B YKPEIUIEHUHU YCTOMYMBOCTH
XO3WCTBEHHOTO KOMIUIEKCa, (POPMHUPOBAHUM JIOJTOCPOYHBIX MHBECTUIIMOHHBIX pe-

CYpPCOB U MOJICPKKE NHHOBAIIMOHHOTO PA3BUTHSI.
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bankoBckas cdepa octaércs (yHIaMEHTAIbHBIM KOMIIOHEHTOM (DUHAHCOBOM
CTPYKTYpbI CTpaHbl. B nmocneanue rogsl HabM0AaeTCsl MOBBIIEHUE €€ CTa0UIBHOCTH
Omarogapsi HapallMBaHUIO KaUTAIBHBIX PE3EPBOB, BHEAPEHUIO KOMIUIACHC-CTaHAap-
TOB M COBEPIICHCTBOBAHUIO MEXaHU3MOB Hajz3opa. [Iponomkaercs ykpynHeHue OaH-
KOBCKOTO CEKTOpa: KPYIIHbIE YHUBEPCAIbHBIE KPEAUTHBIE OPraHU3aldH YCHIIUBAIOT
CBOE MPHUCYTCTBUE, TOT/Ia KaK HEOOJBIIINE UTPOKHU BCE Yallle YXOIAT C PhIHKA WM IIpe-
00pa3yloTcs B Y3KOCIEIUATU3UPOBAHHBIE YUPEIKICHHUS.

[{udpoBbie cepBUCHI CTAHOBITCS MPUOPUTETHBIM HAIMIPABICHUEM pa3BUTHUS OaH-
KOBCKHX YCIIYT. YBeInueHue 00bEMOB OHJIAH-KPETUTOBAHUS, TUCTAHIIMOHHOM UIEHTH-
(uKauu, UCIOIb30BaHUS OMOMETPUU U PA3BUTHUSL IKOCUCTEM CIIOCOOCTBYET paclIvpe-
HUIO JIOCTYITHOCTH (PMHAHCOBBIX CEPBHCOB JUIsl rpaxknad. IlapamnensHo ycuiauBaeTcs
KOHKYPEHITUS MEXKIY TPATUIIMOHHBIMU OaHKaMU U (DUHTEX-KOMITAHUSIMU 32 KJIMEHTOB B
chepax miarexeil, KpeTUTOBaHUS U YIIpaBJIeHUs TMYHBIMU (prHaHcamu [1].

Pocculickuil pplHOK KanuTaia NpOXOAUT CTaAUI0 BHYTPEHHEW TpaHc(opmanuu
Ha (OHE COKpAILEHUSI y4acTUsl 3apyOEKHBIX MHBECTOPOB M CHUKEHHS TOCTYITHOCTH
BHEIIHMX (DMHAHCOBBIX IUIOMAA0K. B pe3ynbrare Bo3pacTaeT 3HaY€HUE HallMOHATIbHOM
UHpPacTpyKTypbl — MOCKOBCKOM OMp KU, IEHTPAJIBLHOIO KOHTpAareHTa U JeHo3uTap-
HOI cucTembl. Pacimupenne BHyTPEHHETO PhIHKA aKIMiA U OOJHranuii CriocoOCTByeT
POCTY aKTUBHOCTH YAaCTHBIX HHBECTOPOB, UHTEPEC KOTOPBIX COXPAHSAETCSI HECMOTPSI Ha
KOJIeOaHUsI SKOHOMHUYECKOM Cpeibl.

Bce Gonee BecoMyto posib UrparoT obauraiuu peaepabHOTO 3aiiMa, Kopropa-
TUBHBIE JI0JITOBbIE HHCTPYMEHTBI U MEXaHU3MbI IPOEKTHOTO (puHAHCHpOBaHUs. [ocy-
JApCTBEHHBIC WHUIIMATUBBI CTUMYJIUPYIOT BBITYCK MHGPACTPYKTYpHBIX OyMar u pas-
BUTHE JIOJITOCPOYHBIX BIOKEHHM, YTO YaCTUYHO KOMIIEHCUPYET YMEHBIICHUE BHEII-
HUX UCTOYHUKOB KanuTtaja. OJHOBPEMEHHO YKPEIUIAETCS BIUSHUE HHCTUTYLIHOHATIb-
HbIX MHBECTOPOB — MEHCHUOHHBIX (DOHIOB, CTPAXOBBIX KOMIIAHMM W YNPABISIOIINX
CTPYKTYP.

CTpaxoBo# CEKTOP JEMOHCTPUPYET YCTOMUUBOE YBEIHMUEHUE 0OBEMOB, TPU HITOM

peryJsTop MOCJEN0BaTeIbHO MOBbIIAeT TPpeOOBaHMS K (PMHAHCOBON HAJEKHOCTU
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CTPaxOBbIX OpraHMU3alMii. 3HAYUTEIbHOE BHUMaHUE yremnseTcs uudpoBU3auu cTpa-
XOBBIX yCIIYT, BKJIto4as onnaiH-oopmieHrue OCAI'O, noaucoB MEIULIMHCKOTO U UMY-
IIECTBEHHOI'0 CTpaxoBaHus. Paciiupsiercs npuMEeHEHUE PUCK-OPUEHTUPOBAHHBIX MO-
Jeliell U aHAIUTUYECKUX CUCTEM, YTO YIydIlIaeT yCTOMUMBOCTH oTpaciu. OaHUM U3
HanboJiee NEePCIIEKTUBHBIX HAIIPABJICHUN OCTAETCs pa3BUTHE CTPAXOBAHUS KU3HU KaK
WHCTPYMEHTA JO0JTOCPOYHOTO HaKoIUIeHus. [loBepre HaceaeHus yKperisieTcs: Onaro-
Japs yay4IIeHUIO peryJupoBaHus U pOCTY MIPO3PauHOCTH MPOIYKTOB [4].

OUHAHCOBBIE TEXHOJIOTMH TPEBPATUIIUCH B OJUH U3 CAMbIX JUHAMUYHBIX CETMEH-
TOB POCCUHCKOTO (PUHAHCOBOTO MPOCTPAaHCTBA. PUHTEX-KOMIIAHUH aKTUBHO BHEIPSIIOT
CEPBUCHI MOMEHTAJIBHBIX IUIATEKEH, IIEKTPOHHBIE KOLIEIBKH, CUCTEMBI IIEPEBOJIOB,
WHBECTHUIIMOHHBIE TIaT(OPMBI U PELICHHS HA OCHOBE POOO3IBali3UHTA.

HanmonaneHast cucreMa OBICTPBIX IUIATEKEH CTaja Ba)KHBIM 3JIEMEHTOM KOHKY-
PEHLIMU Ha PhIHKE IJIaTexkel, o0ecrneunB yn1o0CTBO U CHUYKEHHUE 3aTpar JJIsl OJIb30Ba-
Teneil. BaXHbIM HanrpaBJIeHHEM SIBIISIETCA pa3BUTUE HU(PPOBOTo pyodisi — THCTPYMEHTA,
MPU3BAHHOTO MOBBICUTH O€30M1aCHOCTh TPAH3aKUUN U PaCIIMPUTh BOZMOKHOCTH TOC-
yIapCTBEHHBIX BblIIaT. BHenpenue undpoBoil BantoTel TpedyeT oOHOoBIeHUsS [T-uH-
(bpacTpyKTypbl OAHKOB M COBEPIICHCTBOBaHMS 3aKOHO/IATENIbHOM 0a3bl, OHAKO €€ I0-
TEHIUaN JJIs MOBBIIEHUS YPPEKTUBHOCTH ACHEKHOTO OOpallleHUs] OLEHUBACTCS KaK
BEChbMa BBICOKHM [5].

Ha ¢one pocra Heomnpenea€HHOCTH rocyJapCcTBO yCUIIUBAET CBOE yyacTHe Ha (u-
HAaHCOBOM PBIHKE, BBICTYIIAsl FAPAHTOM CTAOMJIBHOCTHA U MHULIMATOPOM KJTFOUEBBIX UH-
(bpacTpyKTypHbIX IPOEKTOB. LleHTpanbHbIN OaHK yaesieT MOBbIIIEHHOE BHUMAHUE BO-
nmpocaM (pUHAHCOBOM yCTOWYMBOCTH, KMOEP3AIIUTHI, 3alMUTE TpaB MoTpeduteneit u
Pa3BUTHIO OTEYECTBEHHBIX TEXHOJIOTMUECKUX PEUICHUM.

K OCHOBHBIM HaIpaBJIEHHMSM PErYJIMPOBAaHUS OTHOCATCS PACIIMPEHUE HALMO-
HaJIbHBIX TUIATEXHBIX CUCTEM, PA3BUTHE HHCTPYMEHTOB JOJITOCPOYHOTO MHBECTUPOBA-
HUSA, Y>)KECTOUEHHE TpeOOBaHUN K OTKPHITOCTU (PUHTEX-MIATGOpPM U NPOABUKEHHE

npuHUUNoB ESG, yUUTHIBAIOMIUX SKOJIOTUYECKUE U COIMAIIbHBIE ACIIEKTHI [2].
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[lepciekTuBBl AasbHENIIET0 pa3BUTUs (pruHAHCOBOTO pbiHKAa Poccun cBsi3aHbl €
YKpPEIJIEHUEM BHYTPEHHUX NHBECTULIMOHHBIX PECYPCOB, POCTOM HALIMOHAJIBHBIX IU(-
POBBIX MIaT(OPM U MOBBIILICHUEM YPOBHS (PMHAHCOBOM IPaMOTHOCTH HaceseHus. -
(dexTuBHas afanranus OaHKOB, OPOKEPOB U CTPAXOBBIX KOMIIAHUH K HOBBIM YCJIOBHSM
HO3BOJUT C(OpMUPOBaATh O0Jiee YCTONUMBYIO U HE3aBUCHMYIO (PMHAHCOBYIO MH(pa-
CTPYKTYyDY.

Osxkupaercs, 4To HU(POBBIE PEUICHHS TPOJOHKAT OCTABATHCS KIFOUEBBIM (PaKTO-
POM PBOJTIOLIMM PhIHKA. VICKYyCCTBEHHBIN MHTEIIEKT, OONbIINE JaHHBIE, OJOKYEHH-TEX-
HOJIOTHH M MalllMHHOE 00y4eHHe OyIyT UCIIOJIb30BaThCs AJI aBTOMAaTH3aI[UH IPOIIeC-
COB, COBEpLIICHCTBOBaHUS YIPABIECHUS PUCKAaMU U IIEPCOHATIM3ALNN CEpBUCOB. B noi-
rOCPOYHOI MEPCIEKTUBE POCCUMCKUI (DMHAHCOBBIN PHIHOK CITOCOOEH cTaTh Oosee Tex-
HOJIOTUYHBIM, THOKUM U OPUEHTUPOBAHHBIM Ha BHYTPEHHHE UCTOYHHUKU pocTa [3].

CoBpeMeHHas TMHaMHKa pa3BUTUs (pUHAHCOBOTO phIHKA Poccuu ompexnensercs
COYETAaHUEM CTPYKTYPHBIX BBI30BOB M HOBBIX BO3MOKHOCTEW. Peanusanust rocynap-
CTBEHHOW CTpaTeruv Mo MOAEpPHU3aLUU HHOPACTPyKTyphl, LU(poBOi TpaHChopMa-
MU yCIIyT U PAaCHIMPEHUIO MHBECTULIMOHHOTO MOTEHIMaja ClocO0CTBYET (popMUpo-
BaHUIO YCTOMUMBON (priHaHCOBOM cpeabl. HecMOTpst Ha BHEIIHUE OrpaHUYEHUs, pOC-
CUNCKHI (PMHAHCOBBINA PHIHOK JIEMOHCTPUPYET CIIOCOOHOCTH aAaTUPOBATHCS, OMUPa-
SCh Ha HAllMOHAJIbHBIE PECYPChl U MHHOBALIMOHHBIE OAXO0bI. byayiee ero pa3BuTHs
Oyznet 3aBuceTh OT A(HEKTUBHOCTH COTPYIHUYECTBA TOCYIapCTBa, OM3HECa U TEXHO-

JIOTUYECKUX KOMITAHUH.
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