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PEINO3UTAPUI IEHTPAJIBHOI'O BAHKA P® KAK AKTYAJIBHBIN
[U®POBOM UHCTPYMEHT 3KOHOMUWKHA POCCUU

AHHOmayua: 6 cmamve packpvlma cymv Kpeoumnoz2o penosumapusi Llen-
mpanvro2o b6anka Poccuu — HeoOX00umocms B03HUKHOBEHUsl, aKMYAIbHOCMb 6HeO-
PeHUsL U 3HAUUMOCMb UCnoab308anus. Onucan e2o unmepelic u Kiouegvle d1eMeH-
mul pabomwl ¢ Hum. I[Ipeocmasnena HopmamueHo-npasosas basza, pe2yrupyouas oe-
amenvHocmy penozumapus BP. Ilpusedenvt nonoscumenvHvle pe3yibmamsl 6Heope-
HUsL peno3umapus 8 Cmpane, ¢ packpvlmuem noiyyaemvlx 8ble00 KiuesblMu Nob30-
samenamu. Onucanvl akmyaibHble 02PaAHUYEHUSA UCNONb308AHUAL PENO3UMApPUs U 8bi-

A6/1eHblL NEePCNEeKMUBbl OdIbHEUUe20 e20 Pa3eUumusl.
Knrwuesnvie cnosa: petimuneowiii penozumaputl, Kpeoummuble peumuneu.

Yxon B 2022 rogy ¢ pOCCHMCKOTO PbIHKAa WHOCTPAHHBIX KPEAUTHBIX PEUTHHIO-
BbIX areHTCTB (nanee KPA), umenyembix «Oombioit Tpoiikoi» (S&P Global Ratings,
Moody’s Investors Service, Fitch Ratings) u Bnanerommx 95% MUpPOBOro pblHKa pei-
TUHTOBBIX yCIyT [1] BbI3BaNl cepbe3HbIe TPYAHOCTU B padore oTedecTBEHHBIX KPA,
HO HE OKa3aJj BIUSHUSA HAa YPOBEHb MOKPBITHS KPEAUTHBIMH PEUTHHIAMH POCCHICKO-
ro (pMHAHCOBOIO pPHIHKA: HA CErOJHAIIHUN JIEHb OH OCTAETCsl Ha JOCTAaTOYHO BBICO-
KOM ypoBHE. Pesynwrarel uccnenoBanus LlenTpanbHOoro banka CBHUIETENBCTBYIOT O
NOBEPUU MHBECTOPOB M 3MHUTEHTOB K IpUcBanBacMbIM poccuiickumu KPA pelTnH-
raM, KOTOpbI€ BBICTYMAIOT WHAMKATOPAMHU KpPEIUTOCIOCOOHOCTH W (PUHAHCOBOM
HaJIeKHOCTH [5].

OaHUM M3 HMHCTPYMEHTOB TMOBBIIICHHUS MPO3PAaYHOCTA PEUTHUHTOBON OTpacCiu
ctan 3amyck lleHTpanbHbIM OaHKOM PEHTHHTOBOTO pemo3uTapus [5]. 910 0cOOEHHO
LEHHO ISl YaCTHBIX MHBECTOPOB, JJII KOTOPBIX PEUTHUHT — OAMH U3 HEMHOTUX IyO-

1
Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)


https://creativecommons.org/licenses/by/4.0/

H3narenbeknii 1om «Cpena»

JUYHBIX UHAUKATOPOB HAJECKHOCTU KOMIIAHUM B YCJIOBUSIX OIPAHHUYEHHOTO PACKpPHI-
THSI TAHHBIX.

Penosutopwmii cobupaet mHPOPMAITUIO OT YETHIPEX aKKPEIUTOBAHHBIX POCCHH-
ckux areHTcTB — AKPA, «Oxcnept PA», HKP u HPA [7]. B HeM MOXXHO HalTH: pen-
TUHTU IOPUIMYECKUX JIUI], PEUTUHTU OOJUTralui, CChbUIKM Ha O(UIMaJIbHBIE Mpecc-
PENH3bI areHTCTB, YTOOBI 03HAKOMHUTHCS C JACTaTbHBIM 00OCHOBAHUEM OIICHKHU

Penosutopuii banka Poccun Ob11 3amymien 8 urons 2024 roaa [7] u nmpeacTasis-
eT coOoil BeO-margopMy ¢ HWHTYUTMBHO TIOHATHBIM UHTepdeiicom (caift
https://ratings.cbr). Ha rmaBHOM cTpaHuUIle HAXOIUTCS €uHas TOMCKOBas cTpoka. J{is
MOJIy4eHHsS] UH(POPMAIIUU TI0JIB30BaTENI0 JIOCTAaTOYHO BBECTH HA3BaHME OpraHU3AINU
nunu [SIN-kon neHHoi Oymaru. B oTBET Ha MOMCKOBBIN 3allpoc CUCTEMa OTOOpa)aeT
PEUTUHIY MHULIMATUBHOTO M HEMHUIIMATUBHOTO XapaKTepa, MPUCBOCHHBIE BCEMU 4e-
TBHIPEMS aKKPEAUTOBAaHHBIMU areHTCTBaMHM, HAllpUMEpP, €CIU Y KOMIIAaHUU €CTh peil-
tuar AKPA (AA(RU)), «Oxcnept PA» (ruAA+) u HKP (AA[ru|), monb3oBaTesnb yBU-
IUT UX HA OJTHOM CTpaHUIIE.

Jns KaXAaou 3amnucu yKa3bIBA€TCS HANMEHOBAHWE PEUTMHIOBOTO arcHTCTBA,
3HAYEHUE KPEAUTHOTO PEUTHHTA, TPOTHO3 MO PEUTUHTY (MMO3UTUBHBIN, CTAOMIIbHBIH,
HETaTUBHBIN), JaTa TPUCBOCHUS I MOCJIEIHET0 IEPECMOTPA.

Taxke miarpopMa OpPerOCTABISIET MPIMYH TUIEPCCHUIKY Ha OQUIMATbHBIN
MpeCcC-pein3 areHTCTBA Ha €ro caiTe. ITO MO3BOJISET MOJIb30BATEN0 03HAKOMUTHCS C
MOJIHBIM aHAJTUTUYECKUM OOOCHOBAaHHMEM PEUTHHTOBOTO PEIICHUs, 3TO Ba)KHO, MOTO-
My TuiaTopma mpeaoCTaBiIseT TOIBKO CaMU PEUTUHTY 03 MONHBIX aHATUTHUYECKUX
OTYETOB.

C uenplo yaydilIeHus: KauecTBa aHaIu3a, BOBMOXEH MOUCK MPOIUIBIX PEUTHHTO-
BBIX JICUCTBUHM JUIsI PacCCMOTPEHHS JOJTOCPOYHBIX TPEHIOB KPEAUTOCIOCOOHOCTH
komrnanuu. Cuctema TO3BOJISIET OTCIEKUBATh HUCTOPUIO HU3MEHEHMS PEHTHHIOBBIX
CTaTyCOB C MOMEHTA HavaJia pabOThl pEro3UTapHusl.

Takum o00pazom, peno3uTopuil (PYHKIIMOHHPYET Kak IICHTpaJbHAs «BUTPHHA
JAHHBIX», CYIIECTBEHHO COKpalllas BpeMs M U3JACPKKU Ha cOOp pa3po3HEHHOW HH-

dhopmarun, KOTopble paHee TpedoBam 00X0/1a CAMTOB BCEX YETHIPEX areHTCTB.
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Coznmanue peno3uTopusi 0a3upyeTcsi Ha HECKOJIbKHUX KITFOYEBBIX HOPMATHBHBIX
IIPaBOBBIX aKTaX.

1. ®enepanbubiii 3akoH Ne222-D3 (ct. 13, 4. §): ycraHaBmuBaeT 00sS3aHHOCTH
banka Poccum pasmemniarb Ha CBOEM OQUIIMATIBLHOM caiiTeé B MHTEpHETE HH(pOpMa-
LU0, OJYYEHHYIO OT KPEAUTHBIX PEUTUHIOBBIX ar€HTCTB.

2. VYkazanue banka Poccum ot 26.03.2024 Ne6699-V: neranusupyer HOPSIOK,
CTPYKTYpPY U CPOKH pa3MelICHUsl pEeryiIsiTopoM HHGOPMALIMKM O PEUTHUHTaX, MOTy4YeH-
HOUM OT areHTCTB. [IoKyMeHT ObLI 3aperucTpupoBaH MHUHHCTEPCTBOM FOCTHIMH PO
19 uronsa 2024 rona.

3. ®enepanbhbiit 3ak0H Ne86-D3 (ctT. 76.9-8): mpenocrasnser banky Poccun
00I1111€ MOJTHOMOYHS 0 PACKPBITHIO UHPOPMAIIMU O PEUTHUHTOBBIX areéHTCTBaX B Iie-
JsX 00eCIeYeH s MPO3PavHOCTU (PUHAHCOBOTO PHIHKA.

4. ®enepanbublid 3ak0H NoS40-D3 ot 19.12.2022: BHEC M3MEHEHUS B 3aKOHOAA-
TEJIbCTBO O PEUTUHTOBOU JEATEIBLHOCTH, B TOM uHnciie Hajaenu bank Poccun npaBom
TpeboBaTh OT Aar€HTCTB YCTPAHEHUS HAPYIIICHUI WJIA OT3bIBA PEUTUHTOB.

BakHo mog4epKHyTh, UTO PEMO3UTOPUIN HE NyOIUpPYET BCE JaHHBIE areHTCTB, a
myOauKyeT WHQPOPMAIMI0, COOTBETCTBYIOIIYIO MO OOBEMY OTKPBITBIM JIaHHBIM Ha
opUIMaATBHBIX CATaX caMUX PEUTHHIOBBIX areHTCTB (4. 8 cT. 13 3akona Ne222-D3),
YTO UCKJIOYAET PaCKphITHE KOH(DUICHIIMATBLHON HH(pOpMaIIUH.

OObenuHEeHNEe NaHHBIX O BCEX KPEAUTHBIX PEUTHHTaX B €AMHOM PETO3UTOPHUH
CTaJI0 3HAYMMBIM IIIarOM B Pa3BUTUH HUHGOPMAIIMOHHON HMHEGPACTPYKTYpPhl POCCHU-
ckoro (MHAHCOBOTO phiHKa. OHO OJIMHAKOBO MOJIE3HO Kak st camoro banka Poccun
U, aKKPEIUTOBAHHBIX UM PEUTHUHIOBBIX areHTCTB, TaK U ISl YaCTHBIX MHBECTOPOB,
KOMIIaHUM-9MUTEHTOB 1IEHHBIX OyMar, 0aHKOB, OpPOKEpPOB, YHPABISIOMIMX KOMIAHUN
U T. I

KiroueBblie acmekT BBITO/BI MCIOJIB30BAHUS PEMO3UTAPUS YUYACTHUKAMU PHIHKA
JUTSL HAIVISITHOCTHU TIPECTaBlIeHbI B TabuIe 1.

TabOmuma 1

AcCHeKThI BBIT'OAbI UCITIOJB30BAHHA PEIIO3UTAPUS IO KATCTOPUAM YHACTHHUKOB

Yuacmnuk ‘ Knrouesas evicooa ‘ Ilpumep ucnonvzosanus
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PpblHKa

YacTHbil becnnatHblii toctyn K [TpoBepka peThHTa OOIUTAITUHN TIEPET

WHBECTOP aKTyaJIbHBIM PEUTHHTaAM MOKYIIKOH Yepe3 MpHIoKeHne Opokepa
nnu caut b

bank/6pokep/ YK ABroMaTru3aius KOMIUIaeHca U API-3anpoc Kk peno3uTopuro s

CHIDKEHHUE OMEepaIlIOHHOTO PUCKA. | BaIMJIALMU PEUTHHTOB 10 BCEMY

KPEAUTHOMY TOPTHEIIO

PeiitunroBoe PaBHbIll 1OCTYyN K HHBECTOpaAM, Membl1ee areHTCTBO MOJTYYaeT Ty ke

ArCHTCTBO

IIOBBIIICHNE JTI0BEPUS K PBIHKY

CBUTPHUHY», YTO U JIUAEP

bauk Poccun

OddexTuBHBIN HABZ0P U

MOHI/ITOpI/IHF MAacCCOBBIX IIEPECMOTPOB

MaKpoaHaus3 PEUTUHIOB KaK PaHHUN UHIUKATOP
OTpacieBbIX IPobIeM
OMUTEHT JlononHUTENbHBINA PelTHHT B penIO3UTOPUH CITYKUT

MapKETHHIOBBIN KaHaJl, CUTHAJ
PBIHKY

MOJITBEPXKACHUEM HAAEKHOCTH TS
MOTEHI[MAJIbHBIX HHBECTOPOB

Hecmotps nHa oueBuusble mmrockl, penozurtopuil LIb PO Ha HawanepHOM 3Tane
HMMEET PsJl OTPAHUYEHUM, KOTOPBIE CTOUT YYUTBIBATh IIPU €r0 UCIIOIb30BAHUH.

1. Bo-nepBbIX, OTCYTCTBUE HCTOPUYECKUX JAHHBIX — 3TO CBSA3aHO C TEM, 4YTO
margopma MOKa3bIBAET TOJBKO TEKYLIUE PEUTUHTH U U3MEHEHHS MPOUCXOAUBIINE B
NEepUOJl ¢ MOMEHTA CO3JJaHMsl PEro3uTapus, a Uil aHajdu3a JUHAMHUKU HYXHO oOpa-
LIaThCS K apXHUBaM arceHTCTB.

2. Bo-BTOpBIX, HEMOJHOTA AHAJUTUKHU — PEIIO3UTOPUN HE 3aMEHSET JETaJIbHOTO
0T4YETa areHTCTBA CKpbIBasi PaKkTOpbl, 00OCHOBBIBAIOILINE PEUTHHT U IPOTHO3.

3. B-TpeThux, BO3HUKAIOIIAs TEXHUYECKAs 3aBUCUMOCTb — cOOM B paboTe miar-
(OpMBI MOTYT OTPaHUYHUTH JOCTYI K KpUTHUECKH BaXKHON MHPOPMALIHH.

Ha cerogHsamnnii 1eHb, MOXKHO IPEATIOIOKUTh MEPCIEKTUBY PA3BUTHUSA PEIO3U-
Tapus banka Poccuu B ero mHTerpanuu ¢ MOOMIBHBIMU MPUIOKEHUSIMU OPOKEPOB U
OaHKOB ISl aBTOMaTHUECKOM MOJCTAHOBKM PEHTHHIOB IIPU NMPUHATUU UHBECTUIIMOH-
HBIX PEIICHM, a elm€ B pacliMpeHud (yHKUIHMOHAIa camMod miaropmbl peno3uTa-
pusi — 100aBlIeHUE UCTOPUUYECKHUX PSJIOB, BU3yaJU3allid CPAaBHEHHUS areHTCTB, YBe-
JOMJICHUI 00 N3MEHEHUHU PEUTHUHTOB MOXET OBITH MOJIE3HBIM.

Poccuniicknii peIHOK PEUTHMHIOBBIX yciyr nocie 2022 roga mperepnen Kapau-
HaJIbHbIE U3MEHEHUS, 3aBEPIIUB M1EPEX0 OT AYOIIOJIMM MEKIyHAPOIHBIX U JIOKAJIb-
HBIX areHTCTB K MOJIHOCTBIO CYBEPEHHOU CHCTEME C YETHIPbMSI aKKPEOUTOBAaHHBIMU
UTPOKaMU. 3allyCK OTKPBITOTO PEMO3UTOPUS KPEAUTHBIX peUTUHIoB banka Poccuu B

2024 roxy cran JOTHYHBIM 3aBepiieHreM (POPMUPOBAHUS HOBOM HAIMOHAJIBHOW WH-
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(bpacTpyKTypbl, TTOBBICHB TPO30PJIMBOCTh PHIHKA, CHU3UB H3IACPKKH YYACTHUKOB H

CO3/1aB YCJIOBUS JUIsl YECTHOM KOHKYPEHIIUU MEXKy areHTCTBAMHU.
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