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PUHAHCOBASA BE3OITACHOCTD ITPEAITPUATHUSA:
EE ®AKTOPbBI U PEKOMEHJIALIMHU

Annomayua: 6 cmamve paccmampusaemcs noHamue QUHAHco8ol 6e30nacHo-
cmu opeanusayui. OcnogHoe GHUMAaHUe YOesemcs d1eMenmam QUHancoso besonac-
HOCmU U pakmopam, IuslowuUM Ha Heé. B cmambe Ucnonb306anbl Memoobl aHanu3a
u cpasnenus. B 3axniouenue 0aiomes pekomMenoayu no Co8epuleHCcmeo8anuio uHaH-

coBou bezonacHocmu busHecd.

Knioueevie cnosa: punancosas 6ezonacnocmo, puHancogvle pucku, uUHaAHco8as

cmpamecust.

Beeoenue. ®DuHaHCOBYIO0 0€30MACHOCTH MOXKHO WACHTHU(PUIIUPOBATH, U3YUYHUB CTe-
MeHb KOHKYPEHTOCIIOCOOHOCTH W YPOBEHBb Pa3BUTHS HAITMOHAIBHOW IKOHOMHUKH Ha
MHUPOBBIX pbIHKaX. JKenanue OCTHYb OE30MAaCHOCTH SIBJISIETCSI TAKUM K€ €CTECTBEH-
HBIM, KaKk 1 00ph0a 3a BEDKUBAHHE. 37I€Ch XapaKTep BPEMEHU UMEET MHOTO OOIIETO C
W3MECHCHHEM CTEIIEHU TaHHOTO cTpeMyieHus. Pasymeercs, korga MbI cuuTaeM ceOs
MEHsI 3alTUIIEHHBIMUA, HaM HEOOXOIMMO SICHO OCO3HABaTh CBOIO MOTPEOHOCTH B 0€3-
OTIaCHOCTH.

Takum 006pa3zom, MOTPEOHOCTH B 0€30MACHOCTHU SIBJIIETCSI OJHOM U3 BaXKHEHIITUX
NOTPEeOHOCTEN MPEATTPUSITHS.

[enbro 1aHHOM PabOTHI ABJSIETCS OINpeeIeHUe KaTeropuu ¢pruHaHcoBas 6e3omnac-
HOCTB MPEANPHUATUS ¥ BEIPA0OTKA PEKOMEHAITNH 110 COBEPIIICHCTBOBAHUIO (DMHAHCO-

BOI1 0E€30ITaCHOCTH.
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H3narenbcxnii 1om «Cpena»

B pamkax crarby HCIIOJIB30BaHbl METO/IbI AHAJIW3A U CPABHEHUS, A TAK)KE IPOaHa-
JTu3MpoBaHa npodeccuoHabHas IuTeparypa B JaHHOU cdepe.

Pesynomamer. Amepukanckuil ncuxonor A. Macioy TOBOPHUT, YTO MOTPEOHOCTh
OTpeeNsieTCs], KaKk COCTOSTHUE YeJIOBEUECKON JINYHOCTH WM OOIIECTBA B II€JIOM, KOTO-
pO€ BhIpaXkaeT MOTPEOHOCTh B 4YEM-JIMOO U 3aBUCUT OT OOBEKTUBHBIX (PakTopoB [1].
[ToTpebHOCTH, KOTOPBIE UCHIBITHIBACT YEIOBEK, OOIECTBO, OPraHU3aIUs SBISIOTCS UX
JBUKYILIEH CHJIOMN.

Ecnu cpaBHHBaTh NOTPEOHOCTH OpraHU3alfil U JOJEN C MO3ULMH TOTPEOHOCTEN
no Macioy, To MOXKHO YTBEpP>KIaTh, UYTO MOTPEOHOCTH MPEANPUATUS B O€30IIACHOCTH,
KaK U y 4eJIOBEKa HAaXOJUTCS Ha BTOPOM ypOBHE Mepapxuu mnorpedHocteil mo Mac-
noy [1].

[TonsiTue puHaAHCOBOM 6€30MACHOCTH OTHOCUTEIBHO HOBOE MOHATHE JJIs1 JINTEpa-
Typbl. HeKoTOpBIE aBTOPHI OILIEHUBAIN TEPMUH (PUHAHCOBAsI 0€30MACHOCThH KaK COCTaB-
HOM 3JIEMEHT SKOHOMUYECKOI Oe30macHOCTH. Jlpyrue e noapa3yMeBaInd N0/ JaHHBIM
TEPMUHOM pa3paboTKy Mep [l IPEAOTBpAIEeHUs] OaHKPOTCTB QupM [2].

Takum 006pazom, TepMuH rHAHCOBAsI 0€30MaCHOCTb MOXKHO OMPEIETUTh Kak (Pu-
HAaHCOBOE COCTOSIHUE MPEANPUSATHS, KOTOPOE XapaKTEpPU3YeTCsl €ro CIOCOOHOCTHIO
IPOTUBOCTOSITh PEATIBHBIM M MTOTEHIIMAIBHBIM YIPO3aM, YTO MOAJIEPKUBAETCS MOCTO-
SHHBIM MOHUTOPHHIOM M aHAJIM30M ONACHOCTEM, a Takke (OpMHUPOBAHUEM KOMILIEKCA
PEBEHTUBHBIX MEpONpUsTHil [3].

Hcxonst U3 ompeneneHuss MOKHO CHI€NaTh BBIBOJA, YTO COCTOsSIHUE (PMHAHCOBOM
0€301acCHOCTH NPEANPUATUS HAXOIUTCS B MPSAMOI 3aBUCHMOCTH OT CIIOCOOHOCTH py-
KOBOJIMTENICH U paOOTHUKOB M30erath M MpeAoTBpaniaTh OMacCHOCTH U YTPpo3bl B OU3-
Hece, TaK)Ke padoTaTh C HEraTUBHBIMU MOCHEICTBUAMU YK€ PEAIM30BAHHBIX YTPO3.

Ha BO3HMKHOBEHHME PUCKOB U BO3MOXXHOCTEH JIUISL IPEAIIPUATHUS BIUSET BHYTPEH-
HS U BHEWIHSS cpena. OTMETUM, U4TO UX BIIMSHHE MOXKET KaK yXyAIIaTh COCTOSHHE
nokasareneil pruHaHcoBOM 0€30MacHOCTU CyObeKTa, TaK U CKa3bIBaThCs Ooliee Oiaro-
MPUSTHBIM 00Pa30M.

Boiaenum ¢aktopbl BHEIIHEN Cpeibl NPEAIPUSITHS.
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1. B nepByto oyepenb Ha 0€30MaCHOCTD MPEANIPHUATHS BIUSIET TO COCTOSHUE KO-
HOMMKH, B KOTOPOM HaXOJIUTCA rocyaapcTBo. Hampumep, B mepuon crarHanuu:

— DKOHOMHKA CYXaeTCs U CHUYKAETCA YPOBEHb pealiu3allii TOBAPOB U YCIIYT;

— uHGUIALIMS 00€CIICHUBAET CPEACTBA MPEINPUSATHUS, a MOBBIIICHUE CTaBOK (-
HAHCUPOBAHMS BEAET K HEIOCTYITHOCTH 3a€MHOT0 KanmuTajia;

— Takke ¢ PUHAHCOBOW OE30MAaCHOCTHIO MPEANPHUSITHS CBA3aH U 00bEM IIIaTeKe-
CIIOCOOHOTO CIPOCa HACENEHHs, TaK KaK YeM OH BBIIIe, TEM O0sIee BBIPAXKEH CTUMYII K
paciMpeHHIo 00beMa AeSITENFHOCTH MPEINPHUITHS U MOTyUYEHUI0 OOJIbIIeH TPUOBLITH.

[lepeuncnenHbie 00CTOATENBCTBA MOTYT BECTU K PE3KOMY CHIKEHHUIO (DMHAHCO-
BOI 0€30IacCHOCTH M (PMHAHCOBOM YCTOMYMBOCTH MPEANPUATHSA. DTO MOXKET MPOSIB-
JATHCS B yXYAIIEHUH TUIATEKECTIOCOOHOCTH OpraHMU3aIiH, CHIKCHUH JIMKBUIHOCTH
aKTHBOB, MAJICHUU MPOJIAK U B KOHEYHOM UTOTE CHUKEHUN MHBECTUIIMOHHOM MpUBIIe-
KaTeJIbHOCTH M MMPUOBUTHBHOCTH.

2. CnenyrouuM (akTopoM BBIICIMM TMpaBoOByI0 cpeny mnpeanpustus. Croma
BKJIFOYAETCS CUCTEMA 3aKOHOJATENILHO — MPABOBBIX aKTOB B 00JIACTU HAJIOT000JIOXKE-
HUSI, OTPACJICBOU NEeATeIbHOCTU mpennpuarus u npoune. Cdepa HaIOrooOnoxKeHuUs
HanpsMyl0 MOXET BIIMATH Ha (DUHAHCOBYIO O€30MACHOCTH MPENNPUSITHUS Yepe3 BO-
IIPOCHI, KACAIOIIMECs] CHIDKEHUS WJIM TOBBIIIEHUS! HAJIOTOBBIX CTABOK, MPUMEHEHUS
HAJIOTOBBIX KaHUKYJ U CTIeMaIbHBIX HAJOTOBBIX pexxuMoB. Ho, ¢ apyroii CTOpoHBI, Ha
paboTy MpennpusTHs HEraTUBHBIM 00pPa30M MOTYT MOBJIMSTH U HAJIOTOBHIE CAHKIIWU.
BcnenctBue nsMeHneHus mapaMeTpoB HAJOTOBOM cpenbl mokazarenu (PUHaHCOBOW Oe3-
OTMACHOCTH TPEANPUATHS TaKK€ MOTYT U3MEHAThCS. [Ipu y)KeCcToueHUH HaJIorOBOTO
pexnMa, YBEIMYECHUN Hajora M CO3JIaHWM OTpaHWYeHUi (MHAHCOBAas W MPOU3BO/I-
CTBEHHAsI IEATEIHbHOCTh OPTaHU3AIMH MOXKET TIOTEPIIETh yiiepo.

3. 3HauuTeNbHOE BIMSHUE HAa (PMHAHCOBYIO 0€30MAaCHOCTh MPEANPHUSITHS MOXKET
oKazarh UHQUISIIUS B SKOHOMUKE cTpaHbl. MHs1Ms criocoOHa 006eCIieHUBaTh aKTUBBI
u Oymymiue ACHEKHBIC MOTOKM OpPTaHM3alMU. Y TPEANPHUSATHS MOSBISETCS 00s3aH-
HOCTB 3alTUTUTHCS OT HHQIIAINH, YTOOBI COXPAHUTH COOCTBEHHBIN KalUTAI U MTPOJI0JI-
KHUTh €T0 MpeyMHOkeHue. OTHaKO BRICOKUN YPOBEHb HH(IISAIINH BIeUYET 32 COO0H ypoH

1o GuHAHCOBOM 0€30IMaCHOCTH JI000M OpraHu3aIuy.
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PaccmoTpum BriusiHUE BHYTPEHHHUX (haKTOPOB HA COCTOSTHUE TTOKa3aTeiel (puHaH-
COBOI 0€30IaCHOCTH:

— CTETEeHb OCHAIEHHOCTH 000PYIOBAHHEM U HOBEHIIIMMH TEXHOJIOTHUSMH BIUSET
Ha BO3MOXXHOCTh NMPEANPUITHS COKPATUTH CE0ECTOMMOCTH MPOU3BOIUMON MPOAYKIIHH
U TIOBBICUTH PEHTA0ETBbHOCTh JEATEIbHOCTH, YTO BEJET K YIYUIICHHUIO TTOKa3areseH
¢unancoBoit 6ezonacHocTr. OJHAKO UCTIONB30BAHUE YCTAPEBIINX TEXHOJIOTHI U 000-
PYZIOBaHUS, KOTOPOE HE CITIOCOOCTBYET BHICOKOMY Ka4€CTBY MPOIYKTa, MOXKET CHU3UTh
MPUOBLILHOCTD M TIPUBJICKATEIIBHOCTD MPEANPUATHS HA PHIHKE, YTO HETaTUBHO OTpa-
3UTCSl HA (PUHAHCOBOM 0€30MaCHOCTH KOMITAHHH;

— Ccroco0 OpraHu3aIiy U BeIeHUs MPOU3BOJCTBEHHOTO MPOIIECCa, KOTOPHIN BbI-
paxkaeTcsl B BEIOOPE MOCTABIIMKOB U KOHTPAreHTOB, TEXHOJOTUN TTPOU3BOJICTBA, (H-
HAHCUPOBAHUM JesATeIbHOCTH. Hampumep, NenoBbie CBA3U C HEJOOPOCOBECTHBIMU
KOHTpAareHTaM MOTYT BECTH K HapyIICHUIO UMHU JJOTOBOPEHHOCTEH, YTO CPHIBACT MPO-
M3BOJICTBEHHBIH mporiecc. Takske 31ech BEACTSAIOTCS U CyIeOHbIE PUCKH, KOTOPBIE MO-
I'YT HETraTUBHO MOBIUATH HA MPUBJIEKATEILHOCTH MPEANPUSITHS Ha PHIHKE U B OU3HECE.
HecomHeHnHO, 1aHHBIE OOCTOSTENILCTBA HETATUBHO OTPA3sATCS HA YPOBHE (PMHAHCOBOM
0€30MacHOCTH MPEAPUSITHS.

Takum 00pa3oM, CTAHOBUTCS SICHO, YTO YCTEIIHAS AESITEIbHOCTh MPEANPUITHS
3aBUCUT OT MHOTHX BHEIIHMX M BHYTpeHHUX (aktopoB. Ha puHaHCOBYIO 3amuiieH-
HOCTh TPEANPUATHS HA MAKPOYpOBHE BIUSIOT IpaBUjIa, YCTAHOBIICHHBIE TOCYyIap-
CTBOM, PBIHOYHAsI KOHBIOHKTYpa, a HA MUKPOYPOBHE BHYTPEHHHUE TMPOIECCHI U pelle-
HUSL.

BaxxHoe MecTo B yCHEIIHON IeATeNbHOCTH MPEANPUITHS] 3aHUMAET YIIPABICHUE
¢uHaHCOBBIMU pecypcamu. JlaHHas NeATenbHOCTH MMEET Bce Oosbliee W Oombliee
BJIIMSTHUE Ha PE3YJbTaThl OM3HECA, YTO TOBOPUT O BHICOKOW 3HAYMMOCTHU YIIPABICHUEM
(buHaHCAMH.

Pazymeercs, ¢ mo3unuu ynpasieHus GpuHaAHCAMHU OpTraHU3aIus TOJDKHA IEHCTBO-
BaTh TaK, YTOOBI 00ECTIEUNTh CTAOWIBHBINA POCT, YCTOWMUMBBIC (PUHAHCOBBIC PE3YIib-

Tarbl, NPEAOTBPATUTHh W3JIMIIHUN PACXOd CPEACTB, BOBPEMS CKOPPEKTHPOBATH
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¢uHaHcoBbIN muaH. Hannuue pUHAHCOBOM CTpaTeruu U TOYHOE CJIEJOBaHHE €H CIIO-
COOCTBYET pa3BUTHIO (PUHAHCOBOI 0€30IIACHOCTH U yCTOMUMBOCTHU NPEANPUSATHS.

B coBpemeHHBIX peanusx (UHAHCOBAsl COCTAaBIIONIAas TpaHC(HOPMUPOBAIACh B
MOILHBIN IBUraTelb SKOHOMUUECKHUX MpolieccoB. CeroHs (UHAHCHI YK HE SBIISIOTCA
OCPEAHUKOM JESITEIbHOCTH OU3HECA, a CTAHOBATCA €r0 OCHOBHOM COCTAaBIISIOLICH.
Tem BpeMeneM (prHaHCOBasi 6€30MACHOCTH ABISETCS OCHOBOM JIJIs1 00€CIIeUeHUs KO-
HOMUYECKOW O€30MaCHOCTH B LIEJIOM.

Taxkum oOpa3om, IJIsl CO3AaHUSA YCTOWYMBOTO POCTA U PA3BUTHUSA NPEANPUATHS,
i obecrieyeHus] MPUObUIBHOCTH M YCTOMYMBOCTU (PMHAHCOBOTO COCTOSIHUE 00s3a-
TEJIBHBIM 3JIEMEHTOM JESTEIbHOCTH SIBIISETCSA HAJM4Me KaueCTBEHHON CUCTEMBbI (u-
HAHCOBOW 0€30MMACHOCTH OPTraHM3AIMH, KOTOpas CIIOCOOHA CHU3UTH PUCKU HETaTHB-
HOTO BJIMSIHUS OT BHYTPEHHHUX U BHEIIHUX (PaKTOPOB.

C no3unmu (puHAHCOBOM O€30MaCHOCTH OCHOBHOM 3ajjauell OpraHu3aiuu sBis-
€TCsl MOHUTOPHHT, KOHTPOJIb U YIIpaBlieHUE PUHAHCOBBIMH PUCKAMH C TEM, YTOOBI HU-
BEJIMPOBATh UX BIMSHUE WU CIIQJAUTh HEOIAronpusiTHbIE pe3yabTaThl UX OCYIIECTB-
JICHUS.

Jna pgoctuxkeHuss (PUHAHCOBOW O€30MACHOCTH YIPABIEHYECKOMY IE€PCOHATY
HEOOXOAMMO IPUHUMATh PELIEHHUSI 110 peaanu3aluu yCIOBHM JIS:

1) neneHanpaBIeHHOTO U CUCTEMHOTO Pa3BUTHS KOMITAHHH;

2) noaAepKKU TEMIIOB MIPUPOCTA MPOU3BOICTBEHHON JIEATEIBHOCTH;

3) noaaep;kaHue BbICOKOW KOHKYPEHTOCIIOCOOHOCTH KOMITAHUU;

4) BHeJpeHNE HOBEUIIMX TEXHOJIOTHI K OOHOBIIEHNE OCHOBHBIX ITPOU3BOACTBEH-
HBIX ()OHJIOB;

5) noaaepkaHue MIaréxecnocoOHOCTH U (PUHAHCOBOM YCTOMUMBOCTH;

6) Benenue 3P ekTuBHON (HPUHAHCOBOM, ONEPAIIMOHHON U MHBECTUIIMOHHOM J1es-
TEIBHOCTH.

B Texymmx ycinoBusX IS peanu3aliiu MpeanpHHIMATEIbCKUX [eNeH mpeanpu-
SATHUIO HY’>KHO UMETh Pa3BUTHIN 0T/IeN (pruHaHCOBOM Oe30omacHoCcTH. PaboTa o naHHOMYy

HampaBlieHUIo Oyzner oOecrevynBaTh W YCUJIMBaTh (PUHAHCOBYIO JAESTEIBHOCTD
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MPEANPUATHS, KOTOopas OyAeT 3amuiieHa OT NaryOHOTO BIUSHUS HETaTUBHBIX (DAKTO-
POB BHEUIHUI U BHYTPEHHEW Cpe/ibl, 0 KOTOPBIX TOBOPUIIOCH PaHEe.

Crrcok HeoOXOMMMBIX HAMPaBICHUH 1O paboTe CIEUaIuCcCTOB (PHHAHCOBOM O€3-
OMACHOCTH BBITJISUT CJIETYIOITUM 00pa3oM:

1) mouck u aHanu3 BHENIHUX U BHYTPEHHUX YIPO3 U MPUHITHE PEIICHUN 1O TOo-
BOJIY HEUTpaIM3AIUU ITUX YIPO3 JTUO0 CHUKEHUS HEraTUBHOTO A (eKTa;

2) BbIpabOTKa pellieHui 1o 3ammre GUHaHCOBOM 0€30MaCHOCTH B KPU3UCHBIE T1e-
PHOIIBI, a TAK)KE MTPOTHO3UPOBAHNE KPU3UCHBIX CUTYAITUH;

3) 1miaru 1o 3amure HHPOPMaIUU U COXPAHEHUIO KOMMEPUYECKOM TalHbI TPEeANpH-
ATHUS,

4) nouck 6osiee YPPEKTUBHBIX METOJOB PabOTHI, HaliMa, METOAOB OTOOpA KOHTP-
areHTOB U MOJPSAYUKOB, a TAK)KE COBEPIICHCTBOBAHUE METO/IOB MO MPOBEpKE Oaro-
HaJISKHOCTH KOHTPAreHTOB;

5) co3naHue CHCTEMBI YIPABICHUS U MUHUMH3AITUHA YKOHOMUYECKHX PUCKOB.

Bo Bpems ompeneneHusi cTparerud K JIOCTUKEHUIO (PrHAHCOBOM 0€30MacHOCTH
KOMITAaHUH CJICTYET PYKOBOJICTBOBATHLCS LEIAMHU U 33/la9aMK OOIIEeH CTpaTeruu pa3Bu-
THSL.

Ecnu mpennpustre HareneHo ObICTPOE pa3BUTHE, TO BAXXHBIM (PaKTOPOB (HH.
0€30macHOCTH OyZIeT ABIATHCSA TOWCK M OTOOP Ka4eCTBEHHBIX MCTOYHUKOB (PMHAHCH-
pOBaHUS IeATeNbHOCTH. /{7151 mpeanpusTusi, KOTOpOe HAIEJIEHO HA UHBECTOPOB OTKPbI-
TOTO PBIHKA aKIHHA, IPHOPUTET — 3TO MAKCUMAJIBHO «IIpO3padHas (PMHAHCOBAsS OTUYET-
HOCTb U COOMIOICHHEe (PMHAHCOBOM TUCITUTUTHHBI.

3axnrouenue. DuHaHCcOBasi 0€30MMACHOCTh KOMITAHUH ATO OJIMH M3 OCHOBHBIX (PaK-
TOPOB Pa3BUTHUS MPEANPHUITHS CETOMHS. B mepros Kpu3uCHBIX SBICHUIN yIpaBJICHYE-
CKMI TIEPCOHAJI OpraHu3aluy 00s3aH CO3/1aBaTh YCIOBHS JJisl TIOBBIIEHUSI (PMHAHCO-
BOI 0€30ITaCHOCTH 1 YCTOMYMBOCTH MPEANPHUATHS. A TaKKe aHATU3UPOBATh KaK BHEIII-
HUE YCJIOBHUS JIEATEILHOCTH, HAIPUMeEpP, 3aKOHOMATEIBCTBO, COCTOSTHHEC SKOHOMUKH,
TaK U BHYTpEeHHHE (PaKTOPbI: OCHAMEHHOCTh TEXHUKON U TEXHOJIOTHSIMH, CITIOCOO Be-

JACHUA NCATCIIbHOCTH.

6  https://phsreda.com
Conep:xumoe noctymuo no juner3nu Creative Commons Attribution 4.0 license (CC-BY 4.0)



Sreda Publishing House

OcHoBHast (pyHKIUS (PUHAHCOBOI 0€30MacCHOCTU MPEANPUATHS COCTOUT B 0bec-
MEYCHUN YCTOMYUBOCTHU MPEANPUSATHS U HEIPEPHIBHOCTH X031 CTBEHHOM JEATEIbHO-
CTH 3a CUET: aHaJI3a PUCKOB BHEITHEH M BHYTPEHHEW Cpelibl, MPEIOTBPAIIECHHS CUTY-
alys HEeTJIaTeXeClOCOOHOCTH, 3allUThl KOMMEpPUECKOW TalHBI, MPOrHO3UPOBAHHE
KPHU3UCHBIX CUTYaIMil B 9KOHOMHKE, ITOUCK Oosee 3(p(heKTUBHBIX METOIOB OTepaIOH-

HOU NesITeIbHOCTH.
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