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yHuBepcuteT uM. . T. TpyOununa»

r. Kpacnonap, KpacHomapckuii kpaii

INPOBJEMA JIETUTUMAIIUN KPUIITOBAJIIOTBI KAK OBBEKTA
®UHAHCOBBIX TIPABOOTHOIIEHUI

AHHOmMayua: 6 cmamve paccmampusaemcs npooiema NpuHaHus Kpunmosa-
JIHOMbl NOJIHOYEHHBIM 00beKmMoM PUHAHCO8bIX npasoomHouieHutl 8 Poccuu. Akmyano-
HOCMb membl 00YCI08/IeHA CMPEMUMENIbHbIM PA3Umuem Yupposvix QUHAHCOBbIX
MexHon02Ull, POCMOoM 000pPOMa KPUNMmMoB8AaIom u OMCymcmaseuem aoeKkeamuozo npaso-
6020 pe2ynuposanusi 0anHol cghepwl. Llenv ucciedosanus — npeosoXNCums HanpaeieHus
OJIs1 6KIIOYEHUSL KPUNIOBATIIOMbL 8 CUCTNEMY (DUHAHCOBBIX NPABOOMHOWEHUI U ONpe-
0enumsv npasosvle B03MONCHOCMU 0I5l IM020. B Memodonozuyueckyro ocHo8)y Obliu no-
JI0JICEeHbl 00U eHAYYHbIe MemOoOobl (AHAIU3, CUHMES, 0000UeHue), a MaKdice YACMHO-
HayuHvle — OPMATLHO-IOPUOULECKUL, CPABHUMENbHO-NPABOBOL U AHAIU3 CYOeOHOL
npakmuku. IIpakmuueckas 3HA4UMOCHb UCCLEO08ANHUSL COCMOUM 8 paspabomke ¢hu-
HAHCOBO-NPABOBHIX Mep NO NPUSHAHUIO KPUNMOBAIIOMbL 00beKMOM (UHAHCOBLIX NPA-

800MHOULEHUIL.

Knwueswvie cnosa: kpunmosanioma, iecumumayusi, 00vbekm QUHAHCO8bIX NPABO-
omHouleHull, huHarncosoe npaeso, yugposwvie hurancoswvle akmuewl, bank Poccuu, npa-

8060€ pe2ynuposaHue.

AKTyanbHOCTb UCCIIEIOBAHUS TPOOJIEMBI JIETUTUMAIIUN KPUTITOBAIIIOTHI KaK 00b-
exkTa (PUHAHCOBBIX MpaBoOTHOWIeHUNH B Poccum oOycioBiieHa (yHIaMeHTaIbHOM
TpaHchopmanuet (MHAHCOBBIX PHIHKOB MO BIMsIHUEM Iu(poBu3auu. TpaauinoH-
HOE€ MOHMMAaHUEe 00BEKTOB (PMHAHCOBBIX IPABOOTHOIIEHU, K KOTOPBIM OTHOCSITCS Jie-
HEXKHBIE CPEICTBA, TOCYAAPCTBEHHBIC U MYHUIIUTIATBHBIE (DOH]IBI, OI0/)KETHBIC aCCHUT-

HOBaHMS, HAJIOTH B COOPBI, CTAIKUBACTCS C HEOOXOIMMOCTBIO IIPU3HAHKS HOBBIX ITU(-
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pOBBIX (heHOMEHOB. B yCIIOBHSIX CaHKIIMOHHOTO JaBJICHUS W HEOOXOJIUMOCTH YKpeII-
JICHUSI HallUOHATIBLHOU (PMHAHCOBOM CYBEpPEHHOCTH OCOOYI0 3HAUMMOCTh MPUOOpeTaeT
JI0OCTaTOYHOE MPABOBOE PETYJIMPOBAHUE 000POTa KPUIITOBATIOT M MPHU3HAHUE UX JIe-
raJIbHbIMUA 00beKTaMu (PMHAHCOBBIX MMPABOOTHOLIIEHUH [3].

OcHOBHOI1 BEKTOp MPAaBOBOT'0O PEryJIUPOBaHMS B TaHHOM cepe 3aaaeT Denepab-
HbI 3aK0H «O 1udpoBBIX (UHAHCOBBIX aKTHUBaX, HU(POBOW BAIIOTE U O BHECCHUH
U3MEHEHUH B OTHENIbHbIE 3aKOHOJATeNbHble akThl Poccuiickoii dDenepauun»,
BerynuBIuid B cuity B 2020 roxy. Ilox undpoBeiMu uHAHCOBHIMU aKTHBaMH B HEM
NOHUMAIOTCA [UGPOBBIE TMpaBa, KOTOPbIE MOTYT BBIPAXATbCS B JICHEKHBIX
TpeOOBaHUSIX, B ITpaBe HA MOJYYCHHUE JO0XO0/1a IO IMUCCUOHHBIM IIECHHBIM OyMmaram, B
y4acTUM B KanuTaje HEmyOJIWYHBIX aKIMOHEpHbIX o6miecTB. [locnenyromue
U3MEHEHHMs, BHECeHHbIE B KOHIIE 2025 rofa, BBEIU MOHATHUE «IOJITOBBIX HHU(PPOBBIX
(MHAHCOBBIX AKTHUBOB» — OSTO Pa3HOBUIHOCTH IU(PPOBBIX MpaB, OrpaHUUYCHHAS
HCKJTIOYUTENIBHO JECHEKHBIMU TpeOoBaHUIMHU [1].

OTMeueHHBbIE TO3UTUBHBIE HW3MEHEHHS HE YCTPaHSAIOT, OJHAKo, psaa
CYIIECTBEHHBIX MPOOEJIIOB B MPU3HAHUM KPUNTOBAIIOTHl OOBEKTOM IPABOBOTO
peryinpoBanus. B poccuiickom 3aKOHOJATEIBCTBE OTCYTCTBYET JIETAIbHOE OIpEEe-
HUE MOHATHUS «KPUIITOBAIIOTA». JJaHHBIN TEPMUH IMIMPOKO UCIOIB3YETCS B JOKTPUHE
U JIeJI0BOM 000pOTe, OHAKO (POPMATILHO HE 3aKPEIIEH, YTO 3aTPYIHIET €IMHOO0pa3-
HO€ TOJKOBaHUE MPABOBBIX HOPM  MPABONPUMEHUTEIBHBIMH  OpraHaMHU.
KpunroBantora He oTHECEHa HM K 00BEKTaM IpakJIaHCKuX npas (cratbsa 128 ['pax-
naHckoro kojaekca Poccuiickoit @eneparuu — 'K P®D), Hu k o0bekTam (pMHAHCOBBIX
npaBOOTHOIIEHUH. OTCYTCTBUE JIETAIBHOTO ONMPEAECIEHUS U YETKOTO IPaBOBOIO CTa-
Tyca c0o3/1a€T MpoOIeMBbl i Cy1eOHOM 3alUThI TIPaB BJIAICNIbIIEB KPUIITOBAIIOT, JJIsI
UX BKJIFOUEHHUS B KOHKYPCHYIO Maccy npu OaHKPOTCTBE, JJIsl HACIEOBAHUS U JIsl UC-
MOJTHEHUSI HAJIOTOBBIX 0053aTENBCTB [2].

CepbesHyto mpo0JieMy 1Ji TPU3HAHUS KPUITOBAIIOTHI JIETAILHBIM OOBEKTOM
CO371a€T OTCYTCTBHE IPABOBOTO PETYIMPOBAHUS JCSITEIBHOCTH YYAaCTHUKOB €€ 000-

pota. KpuntooOMEeHHUKH ¥ KpUNITOOUPKU (DAKTUUECKH HAXOASTCS B CEPOIl 30HE MPHU
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OTCYTCTBHUHU TPEOOBAHMIA K UX PETUCTPAINH, TUIIEH3UPOBAHUIO U OTYETHOCTU. HekoH-
TPOJIUPYEMBIH OTTOK KaluTaja yepe3 KPUNTOBAIIOTHBIE KaHAbI CO3/JaET BO3MOXKHO-
CTH I YKJIOHEHHSI OT HAJIOT000JI0KEHUS U JIETAIU3AIMH JOX0/I0B, TOTy4YEeHHBIX Mpe-
CTYNHBbIM IyTEM. J[omomHUTENbHBIM (DaKTOPOM PHUCKA BBICTYHACT MEXKIYHApPOIHAS
u3onsust Poccun B cpepe obmena HanoroBodd MHpopmanuend Mo KpUNTOAKTUBAM:
Poccutiickas @enepanus He TPUCOSANHMIACH K TII00abHOMY cTaHaapty Cryptoasset
Reporting Framework (CARF), pazpabotannomy Opranuzaiueii 5JKOHOMUYECKOTO CO-
TPYAHUYECTBA U Pa3BUTHS, B TO BpeMs Kak 75 cTpaH yxe 00s13aJluCh BHEAPUTH 3TOT
CTaHAapT, a 48 opucaukinii, Bkitovas Benrkodbpuranuto, Bce cTpanbl EBporierickoro
coto3a, bpazunuto, Kanany, Anonuto u HOxuyro Kopeto, Hauanu c6op naHHbIX c 1
sHBaps 2026 roxa [6].

B nexabpe 2025 roga bank Poccum npencraBun Konuenuuioo peryanpoBaHUs
KPUMNTOBAIIOT, KOTOPAs 3a]1aj1a OCHOBHBIE OPUEHTHUPHI JJIsl IPU3HAHUS KPUTITOBAIOTHI
B INPAaBOBOM II0Jie Ha Ommkaimyro nepcrnektuBy [4]. B ngaHHOM JoKymeHTe
3apukcupoBan mnepexon banka Poccum oT momHOro 3ampera K IMPaBOBOMY
PEryJIUupOBaHUI0 000pPOTa KPUOTOBAMIOT. KpUNTOBAIIOTH MIpeajaraercsi MpU3HATh
00BEKTaMH TPAXKIAHCKUX TpaB (MMYIIECTBOM), HO 3alIPETUTh UX MCIIOJIb30BAHUE KaK
iaté&xHoro cpeactBa BHyTpu Poccuu. Jloctyn k omeparusm auddepeHnmpyercs:
JUTsL AL O€3 CIIEeMaIbHOTO CTaTyca BBOAATCS OIPaHUYEHUs, 111 MPOPECCUOHATBHBIX
YYaCTHUKOB K€ HA000POT pacIIiupeHHbIe BOZMOKHOCTH. J{J11 HEeKBATUPHUITUPOBAHHBIX
JUIl yCTaHABIIMBAaETCs 00s3aTENbHOE MOJTBEPKIACHUE IMOHUMAaHUS IOPUIAYECKUX
nocyencTBui U rogoBot muMUT — 300 Teicsy pybneit. IIpodeccronanbHbM ke
y4aCTHUKAM TPEIOJIaracTcsl pas3peliuTh TMOKYIKY JIIOOBIX KPUIITOBAIIOT 0€3
KOJINYECTBEHHBIX OTrpaHrueHHil. Pa3paboTKy COOTBETCTBYIOIIMX 3aKOHOAATEIBHBIX
aKTOB IJIaHUpyeTcs 3aBepiiuTh K 1 uronst 2026 roga, a ¢ 1 utonst 2027 roga — BBeCTH
OTBETCTBEHHOCTh 32 HE3aKOHHOE OKa3aHWE YCIyr TOCPEJHUKAMH Ha pPbIHKE
KPHUIITOBATIOT.

Ha ocHoBe mpoBen€HHOTO aHamM3a MOKHO C(POPMYITHPOBATH CIETYIONTUE BapHU-
AHTBI PEIICHUS TPOOJIEMbI JIETUTUMALIMN KPUTITOBATIOTHI B KaUeCTBE 00bEKTa (PUHAH-

COBBIX MMPABOOTHOIIEHUN:
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B kauecTBe mepBoouUepeHOW MEphl MpEIaraeTcsi 3aKperieHHe JIErajibHOTo
ompeJeeHUs] KPUIITOBAIIIOTH B 3aKOHOoaTenbcTBe. Llenecoobpazno pononnuts O3
«O 1 poBeIX (UHAHCOBBIX aKTHUBAX, MU(POBOI BaTIOTE U O BHECCHUH N3MCHCHUN B
OTJIEIIbHBIC 3aKOHOAATENbHBIE aKkThl Poccuiickont denepanum» CTaTbEN, COAEpKAIIEH
ornpe/ereHre KPUIITOBATIOTHI KaK IU(GPOBON BaIIOThI, CO3aBAEMOIN U YUYUTHIBAEMOM
B pacmpeienéHHOM peecTpe, 100aBUTh MOJIOKEHUA 0 €€ dMUCCHH. OJHOBPEMEHHO
He00X0aUMO 10onoaHUTH cTaThio 128 'K PO ¢ ykazaHuem Ha KpUNITOBAIIOTY KaK Ha
O0OBEKT rpakJIaHCKUX MpaB (OJAXOAUT K IIYHKTY HHOE UMYILIECTBO).

Crnenyromuii moaxoj — Jerajiu3aiusi KpUnTOOOMEHHUKOB C MX 00s3aTeIbHBIM
muneH3npoBanreM. HeoO0xoauMo mperycMoTpeTh BO3MOXHOCTh JIETalIbHON pabOoThI
KpUNTOOOMEHHHUKOB TOCJIE BKJIIOUCHHS B ClielMaIbHbIN peecTp banka Poccuu, ycra-
HOBUTH TPEOOBaHUS K UX PETUCTPAllUU, JIUIICH3UPOBAHUIO U OTYETHOCTH. [l Hee-
rajbHbIX OOMEHHHKOB HEOOXOIMMO BBECTH aJIMUHUCTPATUBHYIO U YTOJOBHYIO OTBET-
CTBEHHOCTH I10 aHAJIOTMU C OTBETCTBEHHOCTHIO 3 HEJIETAIbHYI0 OAaHKOBCKYIO ACSATEIb-
HOCTb, KaK 3TO Mmpeajaraercsa B koHuenuuu banka Poccun.

TpeTbuM HampaBiIE€HUEM BBICTYIAET MPU3HAHNUE KPUTITOBAIIOTHI BAJTIOTHON 1ICH-
HOCTBIO, UTO B KauecTBe npennoxkeHuss BHocuT Konnenuus banka Poccuu. [JanHoe
pelIeHUE MTO3BOJIUT PACIIPOCTPAHUTH HA ONEPALIMK C KPUIITOBATKOTAMHU PEXKUM BaIIOT-
HOT'O KOHTPOJIS, BKJIFOYasi 00sI3aHHOCTh PE3UJICHTOB YBEIOMJISITh HAJIOTOBBIE OPTraHbl
00 OTKPBITUU U 3aKPBITHH CYETOB HA MHOCTPAHHBIX KPUNITOOUPIKAX, a TAKXKE O JIBUKE-
HUU CPEJICTB MO TAKUM CUETaM.

OtaenpHOE pelIeHUE 3aKI0YaeTCs B IPUCOSANHEHUN K MEXIYHAPOJHOMY CTaH-
napty CARF. Poccus e yuyactByer B CARF, uT0O cO37a€T pUCKM UCIOIB30BAHUS
KPUIITOBAJIOT JJIs1 YKJIOHEHHUS OT HaJIOro00JIOKEHUS] U OTTOKA KamuTtaja 3a pyoex.
Tem BpemeHem, JaHHas Mepa MO3BOJUT MOJdydaTh HGOpMaIio 00 onepanusx poc-
CUHCKHUX TpaxkJaH Ha 3apyOeKHBIX KpUINTOIIaTGopMax isl 1eJiel HaJIOrOBOTO KOH-
TPOJIsI, OCYIIECTBJISATh aBTOMATHYECKUM 0OMeH MH(OpMalMeil ¢ HaJlOTOBBIMH Opra-

HaMU JPYTUX CTpaH-y4dacTHUL [5].
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Wtak, B HACTOAIIEM BPEeMEHH MpoOiIeMa JETUTUMAlMU KPUITOBATIOTHL B Kade-
cTBe 00beKTa (MHAHCOBBIX MpaBOOTHOIIEHUM B Poccuiickoit denepanun octaéres He-
pEeIIEHHON. DBOMIONMS 3aKOHOJATEIbCTBA O IHU(PPOBHIX (PUHAHCOBBIX aKTHBAX, a
Takke KoHienuus banka Poccun o peryinpoBaHuM KpUNTOBAIIOT CBUIETEIIBCTBYIOT
0 TIEPEXO0/IE OT 3aMPETUTEIIBHOW MOJIEIIH PETYIUPOBAHUA K MOJIENIA KOHTPOJIUPYEMOM
neranu3anyvu. BHenpenue nmpeioKeHHbIe BADUAHTOB PEIICHNS] BHEAPEHHUE TTO3BOJIAT
HE TOJIbKO YpEeryJMpoBaTh OOpallleHue KPUMNTOBAIIOT, HO U YKPENUTh (PUHAHCOBYIO

0€30macHOCTh TOCYJapCTBA.
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