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CTYJEHTKA

OI'BOY BO «Cankr-IlerepOyprckuii rocyapcTBEHHBIHM
APXUTEKTYPHO-CTPOUTEIBHBIN YHUBEPCUTET

r. Cankr-IletepOypr

®UCKAJIBHAS D®OEKTUBHOCTD M YT'PO3bI ®UHAHCOBOM
BE3OIIACHOCTU: CTPYKTYPHBINA AHAJIN3 HAJIOTOBOM CUCTEMbBI
POCCHUM B KOHTEKCTE CHUKEHUSA CBIPBEBbBIX 10XO/10B

AHHOmMayua: 8 cmamve paccmampueaemcs pojib Hal0208 KaK KIo4e8o2o pak-
mopa ¢unancosoii b6ezonacnocmu Poccutickoii @edepayuu. unancosas dezonac-
HOCMb NOHUMAEMCsl KAK 3auWUWEHHOCMb (DUHAHCOBOU CUCMeMbl 20CY0apCmead om
yepo3, obecneuusaowdas CmadUIbHOCMb IKOHOMUKU U BbINOIHEHUE 20CYOaAPCMEOM
ceoux oosizamenvcms. OOOCHOBAHA B3AUMOCE53b IPHEKMUBHOU HATO2080U CUCTEMbL
C YCMoUuuusocmuio 0100cema u IKOHomuueckol bezonachocmoio cmpausl. Ilpoananu-
3UPOBAHO COBPEMEHHOE COCMOSIHUE HAN020801U cucmemovl P®, npusedenvl akmyanvHvle
OaHHble 0 HAN0208bIX NOCMYNIEHUSX U CIMPYKMYpe 00X0008 O10dxcema. Buiasnenvl cy-
wecmayiowue npoodiemvl — 3a8UCUMOCMb DI0ONCEMA OM CbIPLEBIX 00X0008, BbICOKAS
00/151 KOCBEHHbIX HAO208, MEHEBOl CEeKMOp IKOHOMUKU — U NOKA3AHO, KAK OHU GIUSIOM
Ha Qunancosyio bezonacHocmob. Ommeuervl Mepvl, NPeONnPUHUMAaeMble 20CYOAPCIEOM
(cosepuiencmeosanue HAL02080U NOAUMUKU, YUDPOsU3ayus AOMUHUCMPUPOBAHUS,
Pazosvle Hal0208ble cOOPbL), HANPABIEHHble HA YKpenieHue uUHaHCcoBol cmadulbHO-
cmu. B 3akniouenue noouepkuymo, umo cOAIAHCUPOBAHHASL HATLO2068AS NOIUMUKA U
no8blleHUe HAL02080U NPO3PAUHOCMU CNOCOOCMBYIOM YKPENIEHUIO (PUHAHCOBOU he3-

onacrHocmu P® u ycmotiuueomy pazeumuio 3KOHOMUKU.

Knrueswvie cnosa: HAjlocu, ngHClHCOGCIﬂ 6€3OI’ICZCHOCWIb, HAjlloceoeas cucmema,

Oro0Icemnas ycmoﬁqueocmb, HAjlocoeas nojaumuKa.

dunancoBass 0€30I1aCHOCTh — Ba)KHEHIIIAsT COCTABIISIONIAA DKOHOMHUYECKOH O€e3-

omacHoCTH cTpaHbl. OHA OTpa)xaeT COCTOsSHUE (PMHAHCOBOW CHUCTEMBI, TIPU KOTOPOM
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rapaHTUPYyeTCsl YCTOMYMBOE Pa3BUTHE SKOHOMHUKH, BBHIMOJHEHHE COLIMAIBHBIX 00s13a-
TEIbCTB U 3alUTa HAIMOHAJIBHBIX UHTEpecoB. KitoueBoil aieMeHT (pMHAaHCOBOM O€3-
OMAacCHOCTH — Hajorosas cucrema. Haoru obecrneunBaroT OCHOBHYIO YacTh JIOXOZOB
rocyaapcTBa M CIIyXaT pecypcHOW 0a3oi JJIsi MCIIOJIHEHUS TOCYAapCTBEHHBIX (YHK-
ui. OT 3(pPeKTUBHOCTH HATOTO0OJOKEHUs 3aBUCUT CTAOMJIBHOCTb DKOHOMHUKU U
CIIOCOOHOCTD MTPOTUBOCTOSTH YTPO3aM.

Kpusucueie snenusa 2014-2015 rr., nangemust 2020 1., CaHKIIUK TTOATBEPINIIH,
YTO MPOYHOCTH OIOJKETA 3aBUCUT OT HAJEKHOCTU HAJIOTOBOTO MexaHu3ma. Ctparerus
skoHoMuYeckoil Oe3omacHoctu PD no 2030 roma TpeOyeT CHMKEHHSI 3aBHCHUMOCTH
OroKeTa OT BHEIIHUX (pakTopoB. Llens cTaThu — aHAIN3 BIUSIHUS HAJIOTOBOM CUCTEMBI
Ha (puHAHCOBYIO Oe30macHOCTh PD, BbIsABIEHHE TPOOIEM U MEP UX PELIEHUS.

Hanoeu 6 cucmeme ¢unamncosoii 6ezonacnocmu. Hamnorosasi 6€301acHOCTb — CO-
CTOSIHUE 3alIUIIEHHOCTU HAJOTOBOM CHCTEMBI, MIPU KOTOPOM IMOCTYIUICHUM JOCTa-
TOYHO JIJIs BBITIOJIHEHUS TOCYAapCTBOM (DYHKITUH, HO HE TIOJIPHIBAETCS PAa3BUTHUE PEaTb-
HOro cexkropa. Hamoru BeimomiHsOT Tpu QyHKIMK: UCKATBbHYIO (HAllOJHEHUE OrOMI-
KETa), pacIpeeIUTEIIbHYI0 (CHUYKEHUE HEPABEHCTBA) U PETYIUPYIONTYIO (CTUMYIIH-
poBaHue oTpacieit). DpQexkTrBHas HAJIOrOBasl MOJUTHKA CHIXKAET 3aBUCUMOCTH OT
BHEIITHUX 3aMMCTBOBAaHUN U YKPEIUTSIET (PMHAHCOBYIO 0€30MaCHOCTb.

Texywee cocmosanue nanocosoti cucmemst PO. B 2023 rony ®HC cobpana 46,8
TpJiH py0. HamoroB (+11,3% k 2022 r.). OgHako denepanbHbIe JOXOIbI BRIPOCITH JTHUIIIb
Ha 1% u3-3a majieHus 11eH Ha yreBogopoabl. [locTymienus ot HedTerazoBoi orpaciu
cHU3WINCH Ha 13,6%. DTO 10Ka3bIBACT BHICOKYIO 3aBUCMOCTH OIO/KETa OT CHIPHEBOM
KOHBIOHKTYPBI.

Crpykrypa nanoro: HIITA — 27%, HIC — 20%, nanor Ha nipuodbuib — 22%,
HA®DJI — 18%. Jlons KOCBEHHBIX HAJIOTOB BEJIMKA, a MPSAMBIX — OKoJi0 37%. B pa3Bu-
THIX CTpaHax npsiMbie Hastoru cocTapisatoT 70—-80%. IIpeobnaganre KOCBEHHBIX HAJIO-
T'OB YCUJIMBAET COLUAJIBHYIO HAPSIKEHHOCTD, @ 3aBUCHMOCTH OT ChIPbsI — PUCKH T1ajIe-

HHA JO0XOA0B.
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[Tpobnema TeHneBoi skoHOMHUKU: €€ 105 orleHuBaercs B 12-30% BBII. Tenesoit
CEKTOp CHUKAET COOMPAEMOCTh, BBIHYXasi JIMOO HEIOMOMy4aTh JOXO/bI, JINOO MOBbI-
1aTh HArpy3Ky Ha JOOPOCOBECTHBIX HAJIOTOIIATEIBIIUKOB.

[To3utuBHBIE H3MEHEHU: TUGPOBU3ALIUS AIMUHUCTPUPOBAHUS (€IUHBIN HATOTO-
BbII cu€rT, anexTponHbie yekn). Buenpenue EHC ¢ 2023 roga cokparuiao HEBBISICHEH-
HbIC IUIaTekU B 23 pa3a. KonmuecTBO BBIE3AHBIX MPOBEPOK CHU3WIOCH BIBOE, JIOHA-
YUCJICHHSI BBIPOCIH 3a CUET aHanuTUKU. B 2023 romy BBeI€H pa30BbIid HAJIOT HA CBEPX-
npuObLIb (10% oT cBepxmpudbun 2021-2022 rT.) — OXKKgaeMble MOCTYIICHHS OKOJIO
300 mipa pyO.

Henocrarku: coXpaHArOTCA MPAaBOBBIE KOJUIM3UHU, CIyYad pa3riiallleHus HaJloro-
BOM TaifHBI, YTO MOAPHIBAET JOBEpUE OU3HECA.

llepcnekmuewt u mepol. J1yist ykpersieHUs: GUHAHCOBOM 0€30MacHOCTH HEo0Xo-
JTUMO:

— nuBepcudUKaIUs HAJIOrOBOrO MOTEHIIMAIa HEHE(TSIHOTO CEKTOPa;

— ONTUMM3ALINS CTPYKTYPHI B TIOJIb3Y NPSIMBIX HaJIOTOB (mporpeccuBHbiid HJ{DJI,
HaJIOT Ha UMYIIIECTBO);

— 0oprba ¢ yKIOHeHHEM Yepe3 MUbpoBU3aIKi0 1 0OMEH HHpOpMAaITUeH;

— TIOBBIIICHHUE MPO3PAYHOCTH U TUAJIOT C OOIIIECTBOM.

3aknouenue. Hamoru — kpaeyroibHbiil daktop ¢hruHancoBoit O6e3onacHoctu PO.
Onu obecrneunBalOT pecypcHyro 0a3y rocymapctBa. [IpoOnemsl (ChipbeBasi 3aBUCH-
MOCTb, IEPEKOC B KOCBEHHbIE HAJIOTH, TEHEBAsk YKOHOMHUKA) OCIA0IAI0T 0€301aCHOCTb.
Opnnaxko 1mudpoBu3aius, pa3oBbie COOPHI U aJaNTHUBHAS TOJUTHKA YXKE JTAIOT PE3yilb-

TaThl. TpebyeTcs mpogokeHne peopm s yCTOWYUBOCTH OIOIKETa JaKe B KPU3UC.
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