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OBOCHOBAHME POJIN IU®POBbIX ®PUHAHCOBBIX PECYPCOB
B ®OPMHUPOBAHUU YCTOMUYUBOI'O PA3BBUTHS
MAJIBIX U1 CPEJHUX NMPEANPUATHIA POCCUH

Annomayusn: 6 pabome npedcmasieHa CMpyKmypa QUHAHCOBbIX pecypcos Ma-
JIBIX U CPEOHUX NpeOnpusimuil ¢ obecnedenuu ux ycmoudueoeo paszeumus. Bozmoorc-
HOCMb pacuuperus PUHAHCOBLIX PeCYPCO8 MAbIX U CPEOHUX NPEONPULMULL COOMHO-
CUMCSL C BO3MONCHOCMbIO PACUIUPEHUS. ONEPAYUOHHO20, NPOU3BOOCNEEHHO20, UHBe-
CMUYUOHHO20 NOMEHYUANA XO3AUCMBYIOuUX CcyObekmos. B ycrousx ycmoudusoco
paseumuisi, ¢ 0OHOU CIMOPOHbL, PACULUPAEMCS CHEKMP UCNONb3YEeMbIX (DPUHAHCOBBIX pe-
cypcos. C Opyeoii cmopoHbl, mpebyem cOomHeceHus 0esimenrbHOCIMU MAblX U CPEOHUX

npeonpusmull ¢ yersimu ycmonudueozo passumus (daree — L{YP).

Knioueevie cnosa: manvie npeonpusimusi, cpeoHue npeonpusimus, yCmoudusoe

paszeumue, yeau yCmouyugo2o pa3eumus, Yughposvle PUHAHCOBbIE AKMUBDL.

B nenoMm nonHsiTHe «(pUHAHCOBBIE pECypChl» OMPEAENIEHO B TpydaxX LIMPOKOTO
Kpyra OTe4ecTBeHHbBIX aBTOpoB. Uepnsena .B. mon ¢hmHaHCOBBIM pecypcaMu MOHU-
MaeT oObeIMHEHUE ABYX Kareropuil — (uHaHchl U Kanutan [6]. Maesckas E.b. noa
(pMHAHCOBBIMHU pecypcaMu MOHUMAET COBOKYNHOCTh (PMHAHCOBBIX OTHOILEHUH U Jie-
HEXHOTO KaluTaja, aBaHCHUPOBAHHOTO B €ro (PMHAHCOBO-XO3SIICTBEHHYIO JEATEIb-
HOCTB M XapaKTEPU3YIOIIETO OOIIyI0 CTOMMOCTb €r0 UMYIIIECTBEHHOTO KoMILiekca [2].
B cTpykrype hrHaHCOBBIX pecypcoB aBTOPHI [T10TOBA U JIp. BBIACIAIOT COBOKYITHOCTb

arieMeHToB (puc.l).
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(DUHAHCOBBIE PECYPCHI
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Puc. 1. CtpykTypa (pMHAHCOBBIX PECYpPCOB

Hctounuk: [4]

Pacmimpennast cTpykrypa (UHAHCOBBIX PECYPCOB MaJbIX M CPEAHUX MPEATPHS-

TUM MOXKET OBITh MPEJICTaBICHA B CIEAYIOIIEM BUe (puc. 2).
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Puc. 2. Ctpykrypa prHAHCOBBIX peCYypPCOB MAJIBIX U CPEIHUX MPEATIPUITAN

Uctounuxk: [1]

[ToMuMO 3TOTO, aBTOPHI BBIICIISIFOT HEOOXOIUMOCTh PACIIUPEHUS] TOCTYTIA MaJIbIX
Y CpeIHUX MPEANPUATHI K (GUHAHCOBBIM PEeCypcam C IEJIbI0 MOTyYSHHUS] BO3MOXHOCTH

AJT MOAJACPIKAHUA CYIICCTBYIOHICTO YPOBHA ACATCIIBHOCTU, pAaCHIMPCHHA 00BEMOB
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npousBoncTBa u mp. Tak, YpymoB T.P. ormedaetr ocobyro poib 1udpoBbix (UHAHCO-
BbIX YCIYT, (DMHAHCOBO-TEXHOJIOTMYECKUX PEIICHUH B BO3MOXHOCTH PACHIMPEHUS
chep AeATETHPHOCTH MAJIBIMU M CPETHUMU TIPEANPUATASIMH [3].

[Ton ycTOMYMBBIM pa3BUTHEM MAJIBIX M CPEIHUX MPEAIPUITHI HAMU TOHUMAETCS
COBOKYITHOCTb [TapaMEeTPOB, KOTOPbIE oOecreyar rnepexos] K yCTOH4rMBOMY pa3BUTHIO B
JIOJATOCpPOYHOM nepenekTuse [S]. Y 31ech HeMaloBaXXHYO pOJib UTPAET BO3MOXHOCTb
pacHIMpeHusi CTPYKTYpbl (DMHAHCOBBIX PECYpPCOB B JIOJTOCPOYHOM mepcnekTuBe. B
JTAHHOM CJIy4dae pedb UJET O BO3MOKHOCTU BKIIFOUEHUS ITUGPOBBIX (PMHAHCOBBIX WH-
CTPYMEHTOB B KQ4€CTBE CAMOCTOSTENILHOTO 0J10Ka (PMHAHCOBBIX pecypcoB. B kauecTse
1IU(POBBIX HUHCTPYMEHTOB BBIIEJICHO:

— yTUJIUTapHbIe IU(POBHIE MPaBa;

— ¢ poBbie (PUHAHCOBBIC AKTHBHI.

Yrunurapusie nudpossie npaa (gaisee — YIIII) — pazHOBUAHOCTH U(PPOBBIX
MpaB, KOTOPbIE BO3HUKAIOT B MHBECTUIIMOHHOM M1aTopMe, orepaTopbl KOTOPOil BHE-
cenbl bankom Poccun B «Peectp oneparopoB MHBECTUIIMOHHBIX TIATHOPM:

— MpaBo TpeOOBaTh Nepeaadr Belu (Bemiei);

— TIpaBo TpeOOBaTh Mepeaayn UCKIIOUUTEIbHBIX MPaB Ha PE3yJIbTaThl HHTEILICK-
TyaJIbHOM JESITENbHOCTU U (WJIM) TIPaB MUCIOJIB30BAHUS PE3YJIbTATOB UHTEIJICKTYalb-
HOU JIEATEIbHOCTH,

— TIpaBo TpeOOBaTh BHIMOIHEHUS padOT U (MIJIM) OKa3aHUS yCIIYT.

ITon uudpossiMu huHaHcOBbIMU akTUBaMU (Hanee — [IDA) [7] nonumarot mud-
POBBIE MpaBa, BKIIOYAIOIINE JIEHEKHBIE TPEOOBAHUS, BO3MOXKHOCTh OCYIIECTBICHUS
IpaB M0 YMUCCHOHHBIM IIEHHBIM OyMaram, IipaBa y4acTus B KanuTajie HemyOIunIHOTO
aKIIMOHEPHOT0 00IIEeCTBA, MPaBO TPeOOBATH NEpeAayl YMUCCUOHHBIX IIEHHBIX OyMar,
KOTOpBIE MPEAYCMOTPEHBI PEIICHUEM O BBIMYCKE IMU(PPOBHIX (DMHAHCOBBIX AKTHBOB B
nopsiike, yctaHoBJieHHOM D3 PD ot 31.07.2020 Ne259-D3, BeInyCK, y4eT U obOpaiiie-
HUE KOTOPBIX BO3MOXKHBI TOJILKO MyTEM BHECEHUs (M3MEHEHUs) 3anuceil B uHhopma-
IIMOHHYIO CHUCTEMY Ha OCHOBE Paclpe/ieICHHOTO PEecTpa, a TaKXKe B UHbIE HH(POpMa-

IMUOHHBIC CUCTCMBI.
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O6mwem pazmewienuii LIOA, mipx pyo.
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Puc. 3. /IlnunamMuka 00beMOB pa3MelleHnil TUPpoBbIX PUHAHCOBBIX aKTUBOB Poccuu,

MIIpJ pyO.

M cTOYHHK: COCTABIEHO aBTOPOM MO JTaHHBIM [§]

Bo3MoXHOCTB pacoinpCHrs HCTOYHHNKOB (1)I/IHaHCI/Ip0BaHI/I$I ACATCIIBHOCTH MaJIbIX
U CPCOHUX HpGI[HpHHTI/Iﬁ Poccun BBIACIIICTCA B KAYCCTBC OJHOI'O M3 zxpaﬁBepOB B 10-

ctkeHuu umu L[YP.
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