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OI'bOY BO «PocToBCcKuiA rOCy1apCTBEHHBIN
skoHOoMUYeckuil yausepcuretr (PUHX)»

I. PoctoB-Ha-/lony PocToBckast o6macTh

CTPYKTYPA PACXOJIOB ®EJEPAJIBHOI'O BIOJ)KETA POCCUHUCKOM
®EJIEPAIIN HA 2026-2028 TOJIbI KAK OTPA’KEHUE
CTPATETUUECKHUX IPUOPUTETOB BIOJ)KETHOM NOJIUTUKN

AnHomayuna: 6 cmamve NPOBOOUMCS AHANU3 CIPYKMYPblL (hedepanvio2o 00-
arcema Poccutickoui @edepayuu na 2026 200 u nianoswiii nepuod 2027 u 2028 20006 ¢
Yenbio BbIABNEHUS. CMPAMESUYECKUX 8eKMOPO8 20CYOaPCMEEHHOU (DUHAHCOBOU NOU-
MUKU 8 YCIIOBUSAX 2e0NONUMUYECKOL MYypOYyIeHmHOCmU. AKmyaibHOCMb UCCIe008aHUs.
00ycnosnena Heobxo0UMoCmvio adanmayu 20Cy0apCmeeHHbIX PAcX0008 K 3a0auam

00CMUINCEHUS MEXHOIO2UYECKO20 cysepeHumema U HAYUOHRA/1bHblX ueﬂeﬁ.

Knioueevie cnosa: 6100xcemnas norumuxa, 6100x4cemHuvle pacxoovl, CMpyKmypa

pacxo008, yHKYUOHANbHASL KIACCUDUKAYUSL.

dopmupoBaHUEe U pean3anus OrKeTHON nonmutuku Poccuiickoit denepanvu B
COBPEMEHHBIX YCJIOBUSIX MPUOOPETAIOT 0CO00E 3HAYEHUE B KOHTEKCTE OOECIEUCHMUS
YCTOWYUBOTO COIMATIbHO-9KOHOMHYECKOTO Pa3BUTHUA. B CBS3M ¢ 3TUM OIOMKET CTOUT
paccMaTpuBarTh HE TOJBKO KAK MHCTPYMEHT MEPEPACIPECIICHUSI HALIMOHAIBHOTO J10-
X071a, HO U KaK KJII0YEBOM MEXaHU3M peaN3allii CTPAaTErnYeCKuX Leiel ToCy1apCcTBa.
ITo »Tol mpuyMHE AJIs BBISIBJICHUS OPUCHTUPOB rOCYAapCTBEHHON MOJIUTUKU U OLICHKU
WX MIOTEHIIMAILHOTO BIMSIHUS HA MAaKPOIKOHOMHUYECKYIO JUHAMHUKY HEOOXOIUMO TIPO-
BOJIUTH aHAJIN3 OFOKETHBIX MPUOPHUTETOB HA CPETHECPOUHYIO MEPCIEKTUBY [3].

N3yuass Hay4dHbIE TPYABl POCCUMCKHUX aBTOPOB, MOXKHO MOTYEPKHYTH CIIETYIO-
€€ — B YCIOBUSAX CTPYKTYPHOU TpaHC(OpMAITU SKOHOMUKH «OIOMKEeTHAS TTOTUTHKA
JOJPKHA HOCUTh HE KOHTPIMKINYECKUH, a TPOAKTUBHBIN, CTPYKTYPHBIN Xapaktepy [4,

1
Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)


https://creativecommons.org/licenses/by/4.0/

H3narenbcxnii 1om «Cpena»

c.39]. Cytsb 3T0#1 TpanchopManuu 3aKiIrouaeTes B cMeHe (hokyca ¢ 3ajad crabuimsa-
IIUHM B KPATKOCPOYHOH MEPCIIEKTUBE HA CTPATETUYECKUE TOITOCPOIHBIC HHBECTHUIINH B
CEKTOPA-IOKOMOTHBBI YKOHOMHYECKOTO POCTa. DTOT MOAXO MPEAIoiaraet, 4ro -
(EKTUBHOCTH OFOKETHOM TOJTUTHKH OTIPEICIISIECTCSl YPOBHEM KaueCTBA M pe3yJIbTaTHB-
HOCTBIO TOCY/IapCTBCHHBIX MHBECTHIIH, 2 HE 00bEMOM aKKyMYJIUPYEMBIX U TIepepac-
MIpEeNIEHHBIX CPEICTB, KakK MpHu (pucKambHOM moaxoze. C 3Toi TOYKH 3pEeHUs TPHUOPH-
TET Ha (PMHAHCUPOBAHUU COIHMAIBHOUN chephl, HHPPACTPYKTYPBl 1 UHHOBAIIUNA CTOUT
paccMaTpuBaTh HE MPOCTO KaK HAIPaBJICHHUE PACXOIOB OIOHKETHBIX CPENCTB, a KaK
JpaiiBep IS MMOBBIMICHUS POU3BOIUTEIIEHOCTH TPY/a, CTUMYJIUPOBAHUS IETIOBOM aK-

TUBHOCTH H, KaK UTOT, 00€CTICUCHHE YCTOMYHNBOTO SKOHOMUYECKOro pocTa [2, ¢. 13].
JIJIsl TTIONTBEPKACHUS dTUX TEOPETHUYECKUX BBIBOIOB Ha MPAKTHUKE CICAYET IIe-
PEUTH OT Kau€CTBEHHOTO OIMKCAHUS K KOJIMYECTBEHHOMY aHAJIN3y, B CBSA3HM C YEM CUHU-
TaeM HEOOXOAMMBIM PacCMOTPETh (YHKITMOHATBHYIO CTPYKTYPY PacxXofoB ¢eaepaib-

Horo Oromkera Ha 2026 ron u mnanoBbii nepuox 2027-2028 rogos (tadm. 1).

TabOmumna 1

Pacxoovl gpedepanvrozo 6100scema no pazoenam hyHKYUOHATLHOU KlACCupurkayuu

6 20252028 2o0ax, mapo pyoneti [1]

Paznensr

(byHKIMOHATIBLHON 2025 2026 2027 2028

KJIaCCH(PUKAITUH
ObmerocynapcTBeHHbIC 2 436,1 27513 2862,6 3001,6
BOIIPOCHI
HanmonaneHas o6opoHa 13 574,8 12 121,0 13 512,5 12 985,4
Hanunonanpuas
Oesonacrocts, u 3448,7 3 826,7 4141,1 43322
MIPaBOOXPaHHUTEIbHAS
JeSTEIIbHOCTh
HamuonanbHass P)KOHOMUKA 4405,2 4 8437 4 970,3 5526,6
JKuIHEO-KoMMyHaTbHOE 23313 2031,4 1 380,0 1417,7
XO035HCTBO
Oxpana okpyxaiomei 648,9 1102,5 1370,5 1627,1
CpeIbI
OO6pa3zoBanue 16074 17474 1 890,6 20448
Kyzwrypa, 232,1 304,8 326,1 337,7
KuHemarorpadus
31paBoOXpaHCHHE 18944 1904.,9 1951,3 2 108,5
CornumanabHast HOTUTHKA 69233 7 838,7 7152,8 73454
duznyeckas KyiabTypa U 69.9 73.8 75.0 80.2
CHOPT
CpezicTsa MaccoBok 141,6 148,9 100,7 99,5
nH(popMaIuu
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OO6cyxuBaHue
rOCyJapCTBEHHOTO 3181,7 3900,2 3757,5 45225
(MyHULIMTIATIBHOTO) J0JITa
MexOrmKeTHRIE
TpaHcdepThl 001Iero
xapakrepa OroKeTaM 1403,3 14745 14529 1485.,0
OIOMKETHOM CUCTEMBI
Poccuiickoit ®enepanumn
Bcero 42 298,7 44 069,7 44 943,7 46 914,1

JlaHHbIE, YKa3aHHbIC B TAOIUIIE, HATVISIAHO MOKA3bIBAIOT MPUOPUTETHBIC HAIIPaB-
neHus: GUHAHCUPOBAHUS M TEHIEHIMHU Oro/pkeTHOM monutuku Poccuiickoit denepa-
MM Ha CPEAHECPOUYHYIO NMEPCHEKTHBY, TAKXKE IMO3BOJISIOT CIEIaTh P BBIBOJOB O
HaIlpaBJICHUSIX PA3BUTHSI CTPAHBI.

B Tedenne paccmarpuBaemoro nepuoga oomuii 00beM pacxonoB GeaepanbHOTo
OroKeTa MoKa3bIBaeT pocT Ha 4,6 TpaH pyonei, ¢ 42,3 Tpau pyoueit B 2025 rony 1o
46,9 tpau pyOneit B 2028 roay. 3TOT (hakT rOBOPUT HAM O COXPAHEHUU MOJTUTHKU aK-
TUBHBIX TOCY/IAPCTBEHHBIX WHBECTHUIIMM U BBHITIOJHEHHUS COIMAIBHBIX 00S3aTEIbCTB,
YUYUTBIBAsE COXPAHSIONIYIOCS CIOXKHYIO BHEUTHETCOTOIUTUYECKYI0 U SKOHOMHUYECKYIO
00CTaHOBKY.

HauGomnbiyto 10510 B CTPYKTYpe pacxofoB ¢eepalibHOTO OIOIKETa B CpellHe-
CpPOYHOHM MEpPCNEKTUBE 3aHUMAIOT Takue paszzaenbl Kak «CouuaibHas MOJUTUKA» W
«HannonanbHast 000poHay, MOATBEPKAas COIMAILHBIN U 0OOPOHHBIN XapaKTep rocy-
JAPCTBEHHOW MOJUTUKH. Tak, Ha COLMANBHYIO MOJIMTUKY €XKETOIHO BBIIEISETCS MO-
psanka 16—17% ot o61iero oobeMa OrIKETHBIX PACXOA0B, YTO TOBOPUT O HEU3MEHHO-
CTH Kypca Ha MOJIIEP>KKY HaceJIeHHsI, PUHAHCUPOBAHKUE MEP COLIMAILHOM 3aIUThI, TPH
ATOM BBICOKAsl JIOJIsI PACXOJIOB SIBJISIETCS HE MPOCTO JieMorpaduueckoil HeoOXoanumo-
CThIO, HO U MHCTPYMEHTOM MOJJIEPaHU BHYTPEHHETO CIPOCAa M COLUAIBHOU CTa-
OMJIBHOCTH.

Ha oGoponHbIif KOMILIEKC exeroaHo Beiaensercs oonee 30% ot obuiero oobema
pacxonioB (hefeparbHOTO OIOMKETA, UTO CBUACTEILCTBYET O IPUOPUTETE 0OSCIICUCHUS
TEXHOJIOTUYECKOTO ¥ BOCHHOTO CYBEpPEHUTETA KaK KU3HEHHO Ba)KHOTO YCJIOBHUS s
peanu3anuy YJKOHOMUYECKUX U COLIMATbHBIX TPOTPaMM, a TAKKe COIUATbHO-IKOHOMH-

YCCKOI'O pa3BHUTHUA CTPAHBI B LICJIOM.
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CrnenyromyMy 1o BeIMYMHE MOKHO BBIJIETUTH pasnelibl «HalroHanbHast 3KOHO-
MUKa» U «KWINIHO-KOMMYHaJIbHOE X03UCTBO». B paccmarpuBaeMblil IEPUOL MPHU-
pOCT (prHAHCUPOBAHUS YKOHOMUKH COCTABISET 25%, 4TO CBUIETEIHCTBYET O TOIBITKE
CTUMYJUPOBAaHUS OM3HEC-aKTUBHOCTH, HECMOTpsI Ha 00I11ee yx)ecToueHue (pruckaib-
Ho¥ monutuku (nosbimenre HJC, cHuxeHnne mopora J10X0J0B MPH UCIOJIb30BaHUU
YCHurT n.).

Cy1iecTBeHHOE COKpalieHue OI0HKETHBIX aCCUTHOBaHUH 10 HarpaBiieHuto «Ku-
JUITHO-KOMMYHaJIbHOE X03s1cTBO» (CHIbkeHue Ha 40% k 2028 roay) He clieyeT pac-
CMaTpuBaTh KAaK OTKa3 rOCYJapCTBEHHON MOAAEPKKU OTpacid. JlaHHas TEHIEHIUS,
CBUJICTEIBCTBYET O CMEHE (DMHAHCOBOM MOJIEIIU: TOCYAAPCTBO MEPEXOIUT OT MPSIMbIX
cyOcHIU U OIEpallMOHHBIX PACXOJOB K IIEJICBBIM WHBECTUIIMOHHBIM MEXaHH3MaM.
DuHAHCUPOBAHKUE MOJEPHHU3AIMY KOMMYHAJILHON HH(PPACTPYKTYPHI, paHEE YUUTHIBA-
romuecsa B pazaene KKX, nmpu cmeHe mojenu OyIeT OCYIIECTBISIThCA Yepe3 Mexa-
HU3MBI HHQPACTPYKTYPHBIX OOPKETHBIX KPEAUTOB U IPYTUe€ UHCTPYMEHTHI. [loaTOMYy
COOTBETCTBYIOIIME PACXOAbl MOTYT OBITH OTpaxeHbl B pazzene «HanuonanbHas 3Ko-
HOMUKa.

[TonBoast UTOTH, MOKHO CKa3aTh, YTO OrOKETHAs moiauThka Poccuiickoit dene-
paruu Ha 2026-2028 rogsl HOCUT OTHOCHUTENIBHO cOallaHCUpOBaHHBIN Xapaktep. Ee
CTPYKTYpa OIpeaesieTcss HEOOXOMMOCThIO OTHOBPEMEHHOIO PEIIECHUsI TPEX OCHOB-
HBIX 3a7a4: 00ECIEUeHUs COIMAIbHOW CTAaOMIILHOCTH, YKPEIUICHUS HallMOHAJIBHOM
0€30MacCHOCTH U CTUMYJIUPOBAHUS YKOHOMUUECKOTO pa3BuTus. [Ipuopuretnoe punan-
cupoBanue paszzaenoB «CoruanpHas noauTuka» u «HarumonanbHast o6opoHa» o0Opa-
3yIOT OCHOBHOM IIJIACT PACXOJIOB OIO/KETA, FTapaHTUPYsI BHYTPEHHIOK YCTONYUBOCTD
Y CYBEPECHUTET CTPaHbI B YCIOBHUAX COXPAHSIIOIIEECS T€OMOTUTUYECKON HAMPSHKEHHO-
CTH.

AHaJIM3 MOATBEPKAACT, UTO OIOIHKETHAsS MOJUTHKA COOTBETCTBYET TPEOOBAHUSIM
COBPEMEHHOM YKOHOMUYECKOU CUTYaIlMH, @ TAK)KE OCHOBHBIM CTPATETUYECKUM MPUO-
pUTETaM | MTO3BOJISIET TOBOPUTH O CMEIICHUH (POKyca ¢ KPaTKOCPOUHOM CTAOMIM3AIIN
Ha JI0JITOCPOYHBIE MHBECTUIIMHU. [ OCYIapCTBO JI€N1aeT CTaBKY HA CTUMYJIMPOBAHUE Je-

JIOBOM AKTUBHOCTH, TCXHOJIOTMYCCKYIO MOJCPHU3ALIMUIO W IIOBBINICHHC Ka4CCTBa
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YEJIOBEYECKOTO KamuTasaa, pacCMaTpUBas 3T BIOXKCHHSI KaK KaTaau3aTop J0JITOCPOU-
HOTO PKOHOMHYECKOTO pocTa. Takum 00pazom, OromKeTHAsI MOJIMTHKA Ha CPETHECPOU-
HYIO TICPCIIEKTHBY MPHUOOPETAET IIENENOIaraloii XapakTep, MPU3BAaHHBIA CTaTh
JpaliBepoM CTPYKTYPHOH TpaHCHOpMaIIu SKOHOMUKU U HHCTPYMEHTOM 00€CTICUCHISI
TEXHOJOTHYECKOTO CyBepeHuTeTa. DPPEKTUBHOCTD peann3aliu JaHHOTO Kypca OyaeT
HaIpsIMYI0 3aBUCETh OT CHOCOOHOCTH TocydapcTBa 0OeCHeunTh COATaHCUPOBAHHOE
pacmpenesieHue pecypcoB MEXIy TEKYITUMH MMOTPEOHOCTSIMH O€30TTaCHOCTH U JIOJITO-

CPOYHBIMU WHBECTHUITUSIMU B OyIyIIiee.
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