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Ezopoea Enuzaeema Bnaoumupoena

OakanaBp, MAarUCTPaHT
Mocxkosckuii oomactaoit punuan PI'BOY BO «Poccwuiickas akameMust
HApOJIHOTO XO35MCTBA U TOCYAAPCTBEHHOM CiTy»KObI 1ipu [Ipe3unente POy

r. KpacHoropck, MockoBckast 001acTh

AHAJIN3 METOJIUKHA, MIPUMEHSIEMOM ITAO «CBEPBAHK POCCHM»,
JJIAA OHEHKHU KPEIUTOCIHIOCOBHOCTH
KOPIOPAIIMIA-3AEMIIIUKOB

Annomauyusn: 6 pabome paccmomper pelumur208biil N00X00 K OYeHKe Kpeoumo-
cnocobonocmu kopnopayutl, paspabomannwiii Coepoankom Poccuu u onuparowuiics
HA NOCMPOEHUe OYEHOUHbIX Mooeell KAaYeCmBeHH020 U KOAUYeCMBEeHH020 AHANU3A

PUCKOB, B8blABIIEHbL 00CMOUHCMBA U HeOOCMAMKU MeMOOUKLU.

Knroueevie cnoea: xpedumocnocobHocmo, KpeOUmMHblL PUCK, (PUHAHCOBOE CO-

cmosHue, Memoouka OUYEHKU erdumocnoco6nocmu, pedmuﬂe 3aemuuKkda.

B Hacrosimmii MOMEHT BpeMEHU Cpeld KOMMEPUECKUX OaHKOB MbI HaOIIOZEM
TEHJICHITUIO TOJYYCHUST OOJBINCH JOIM MPUOBUIA 32 CUET MPOBEICHHS KPEIUTHBIX
onepaunii. B TO ke camoe BpeMms, OonupasCh Ha JAaHHBIE CTAaTUCTUKH L[eHTpaibHOTO
banka Poccuiickoit deaeparuy 1Mo 0aHKOBCKOMY CEKTOPY, KOHCTaTUPyEeM, YTO Ha
1 suBaps 2020 roga, 3a70KEHHOCTH, COTJIACHO OTYETY O 33JJ0JDKEHHOCTH TI0 KPEIH-
TaM, MPEAOCTABICHHBIM FOPUINYECKUM JIUIAM, TO €CTh PE3UJCHTAM U MHIUBUIYAJTh-
HBIM TIPEATPUHUMATEISIM B PyOJICBOM SKBUBAJICHTE, 110 BUAaM SKOHOMHUYECKOMW JIes-
TETHHOCTH, a TAKXKE IO OTACIIEHBIM HAMPaBJICHUSM UCTIOJIb30BaHUS CPEACTB, COCTAB-
asier 33 055 020 muH py6., B TOM uuncie mpocpoueHHas cocrapiser 2 359 115 mun
py0. [4]. B cpaBHeHUH ¢ sHBApEM IPOIILIOrO T'ojia pa3Mep MPOCPOUCHHON 330 KEH-
HOCTH BBIpoC Ha 9%. Takum 06pa3om, BMeCTe C yBETUYECHUEM OOIIECH CyMbI KPEUTOB,
BBIJIABACMbIX KOMMEPYECKUMHU OaHKaMHU, HAOJI0AeTCs TCHACHIIUS 0 YBEIMYCHUIO
pa3Mepa MPOCPOYCHHON 3a0/HKEHHOCTH, YTO O3HAYAET BO3pACTaHHUE CITy4yacB Herlia-

TCXKa I10 KpCAuTaM.

Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)


https://creativecommons.org/licenses/by/4.0/

N3nareabckuii nom «Cpega»

OnHOM U3 BaKHEHIINX U OJTHOBPEMEHHO CaMbIX TPYJOEMKHUX 3aja4 OaHKa sBIIs-
€TCsl OLIEHKA KPEAUTOCIIOCOOHOCTH Kopriopanuu-3aemiinka. Ee agpdexkruBHas peanu-
3a1ys MO3BOJISIET YMEHBIIUTh YPOBEHb KPEIUTHOTO PUCKA M CO3JIAET YCIOBUSA JUIS Ka-
YECTBEHHOI'0 00CTY>KMBAaHUS KIMEHTOB, KOTOPHIM HEOOXOIUM KPEIUTHBIM MPOIYKT.
OrneHka KpeAUTOCTIOCOOHOCTH KOPIIOPALIUN-3aEMIIIUKOB SBJISIETCS] pUCKOBAHHOM MPO-
Heaypou Uit 6aHKa, HECOCTOSTEIbHOCTh KOTOPOM MOKET MPUBECTH K POCTY MOKa3a-
TEJsl KPEAUTHOT'O PUCKA U COKPAILIEHUIO SKOHOMUYECKON 2 (HEKTUBHOCTH IS TEILHO-
cTu OaHKa.

[TosToMy OocHOBHas 3ajjaua aHaJIM3a U OLEHKH KPEAUTOCIOCOOHOCTH COCTOUT B
OILICHKE BO3MOXXHOCTH U JKEJIaHWsI MOTEHIIMAIFHOW KOPIOpaIui-3aeMIINuKa CBOEBpe-
MEHHO Y C IPUYUTAIOIIMMHUCS MPOLIEHTAMHU BEPHYThH NOTYyUYEHHBIA KPEIUT U, OCHOBBI-
BasiCh Ha 3TOM, — PACCUUTAThH JIUMUT MPEIOCTABIIEMBIX 3asIBUTEIIO CPEACTB, KPEIUT-
HBIC PUCKHU M IPUCBOUTH KPEAUTHBIA PEUTHHT 3aeMINuKy [3, c. 578].

N3 Bcero BBILIECKA3aHHOTO CIEAYET, YTO OJTHUM M3 BAXXHEHUIIMX MYTEH B pas3pa-
00TKe U peajn3aluu KpeAUTHOU MOJIUTUKH KOMMEPYECKUX OAHKOB SIBIIETCS TIPUMe-
HEHHE pPa3pabOTaHHBIX paHEE METOIUK OLEHKH KPEeIUTOCTIOCOOHOCTH 3aEMIIIHKOB,
HaNpaBJICHHBIX HA CHUKEHHE YPOBHS KPEAUTHOTO pHCKa U 00beM MPOCPOUYCHHOM 3a-
JOJIKEHHOCTH.

ITAO «Co6epbank Poccum» — 310 0JiuH U3 KpynHenmux 6ankos Poccuiickoii ®e-
Jiepalyy, Ha JI0JII0 aKTUBOB KOTOPOT'O B OCHOBHBIX CETMEHTaX POCCUIICKOro (puHaHCo-
Boro peiHka Ha koHer| 2019 rona npuxoamnock 30,5% [1, c. 28]. A mons Ha poccuii-
CKOM pBIHKE KpenuToBanus coctaBiisieT 35% [1, c. 21]. DTo cBUIETENBCTBYET O TOM,
YTO OCHOBHYIO 4acTh (uHaHcoBbIX onepauuii [IAO «Coepbank Poccum» cocrapisioT
oTiepalfy, CBsI3aHHBIE C MPEJOCTABICHUEM 3asBUTEISIM KPEAUTHBIX MPOIYKTOB, 00B-
€Mbl, YCIIOBHS U LI€JI€BOE HA3HAYCHUE KPEIUTOB Pa3INyatoTCs.

MeTtoauka OlleHKH KPEAUTOCTIOCOOHOCTH KOPIIOpAIMH-3aeMIIIUKa, IPUMEHsIeMast
B COepbanke, Obuta pazpaborana Ha ocHOBE [IprmokeHus k PernaMenTty Beiiauu Kpe-
IuTOB ropuanueckum ymiam Coepoankom Poccun u ero dpunuanamu.

OcyiiecTBiisAis OLEHKY KPEAUTOCIOCOOHOCTH MOTEHUUAIBHOTO 3asBUTENS IO

TOM MCTOJIUKE, IPOBOAUTCA HC TOJIBKO JIMIIb KOJIMYCCTBCHHAA OLICHKA (1)I/IHaHCOBOFO
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COCTOSIHUS TI0 CHCTEME TOKa3aTelield, HO U KadecTBeHHas. Tak, COTpyaHUKH OaHKa
AHATM3UPYIOT KPEAUTHYIO UCTOPUIO M PEMYTAIMIO 3a€MIIUKA, ONPEEISIIOT, BlIaJIeeT
JM SMUTEHT UMYIIECTBOM M €T0 COCTaB, OICHUBAIOT AYKOHOMHUYECKHE M PHIHOYHBIC
yCJIOBUS, (PMHAHCOBOE COCTOSTHUE W JPYTHE MOKAa3aTeld KOPIOPAINHU-3aEMIINKA, TO
€CTh TIPOBOIAT KaYECTBEHHBIN aHAJIN3 PUCKOB.

Cornacuo metoauke [TAO «Cbepbank Poccum», mist oneHku (prHAHCOBOTO CO-
CTOSIHUSI IOTEHIIMATBHBIX KOPIOpAIUi-3aeMIIMKOB IPUMEHSIOT CIEAYIOMNe 3 OCHOB-
HBIC TPYIIIIHI TOKA3aTeNICH: HHAUKATOP JTUKBUIHOCTH, HHIUKATOP 000pavyuBaeMOCTH H
pEeHTA0ENbHOCTH, WHAUKATOP COOTHOIICHHS COOCTBEHHBIX M 3a€MHBIX CpEACTB. B
IPEICTaBIICHHBIX T'PYIIAX OICHKA TOKa3aTeeh MPOU3BOIUTCS ¢ IPUMEHEHUEM IIIe-
ctu kod(urmenTos, nanee k,. B tabnune 1 mpuBenensr korhuieHTs 1 0003Ha-
YeHa METOJIOJIOTHS MX pacyeTa 1o cTpokam OajaHca.

Taomuna 1
KoaddummenTs! a1 o1eHKH (PHHAHCOBOT'O COCTOSHHS 3aCMIIMKA

cornacHo Metoauke [TAO «Coepbank Poccumy, mo crpokam Oananca [2]
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[Tocie pacdera HHAMKATOPOB MPOMCXOIUT UX OICHKA, 3aKIIFOYAIOMIASCS B IIPH-
CBOCHUU KOPIOpAIMU-3aEMIIHUKY YPOBHS, OCHOBBIBAsSCh Ha Ka)KJIOM ITOKa3aTelie u Co-
MIOCTABJICHHUH €T0 3HAYCHUS C YCTAHOBJICHHBIM JIOCTATOYHBIM, TIPEJICTABICHHBIM B TA0-
JIALE 2.

Tabnuma 2
JluBepcudukarus ypoBHs KpeIUTOCIIOCOOHOCTH KOPIOPAITMH-3aEMIIHKA

no metoauke [TAO «Co6epbank Poccuny» ¢ Becamu [2]

WNunukatop Bec k, 1 ypoBeHb 2 ypOBEHb 3 ypOBEHb
k4 0,05 >0,1 0,05-0,1 <0,05
k, 0,10 >0,8 05-0,8 <05
k 0,40 >15 10-1,5 <1
4. (kpoMe TOp- 0,20 >04 02504 <0,25
TOBJIN)
k4 (st TOPTOBIIH) 0,15 >0,25 0,15-10,25 <0,15
ke 0,10 >0,1 <01 < 0 (HepeHTaOECIBHO)
ke 0,05 >0,06 < 0,06 < 0 (mepeHTabeNBHO)

Jlanee mpou3BOIMM pacdeT CyMMBI 0aJUIOB HHIMKATOPOB MO WX BecaM. U ompe-
JIEJISIEM KJIacC KOPIIOpaIMu-3aeMIKa, TPUMEHSS CIASAYIONyo Gopmyy:

Cymma = 0,05 x Yposens k; + 0,10 x Yposens k,+ 0,40 x Yposens k3+ 0,20 x
VYposens k,+ +0,15 x Vposens ks+ 0,10 x YpoBens kg

1 kymacc — KpeAMTOBaHUE KOPIIOPAIMY HE BhI3bIBaCT COMHEHMH (cymma < 1,25) u
ks cootBercTBYET 1 ypPOBHIO KPEAUTOCTIOCOOHOCTH.

2 KJIacC — KPEIUTOBAHUE KOPIIOPAIIMM BO3MOXKHO TP B3BEHICHHOM IMOAXOC
(cymma ot 1,25 10 2,35) u k5 cooTBETCTBYET 2 YPOBHIO KPEAUTOCTIOCOOHOCTH.

3 KJ1acC — KPEJAUTOBAHUE OMACHO, €CTh IMOBBIIICHHBIH pUCK (cymMma > 2,35).

[Toce 3TOro npenaBapuTEbHBIN PEUTUHT KOPPEKTUPYETCS C YUETOM ITPOBEICH-
HOI paHee KaueCTBEHHOU OIEHKH Kopropalnun-3aeMinuka. [Ipu otpuiiaresbHOM BIH-
SHHUM 3TUX (PAKTOPOB PEUTHUHT MOKET OBITh CHUYKEH Ha KJIAcc.

OmnurieM BBISIBICHHBIE B XO0JI€ MCCIICIOBAHUS TOCTOMHCTBA M HEJOCTATKU PEii-
TUHTOBOM METOJUKH. Tak, 0€3yCIOBHBIM NPEHMYIIECTBOM METOJIUKH SIBIISICTCS €€
IPUCTIOCOOIEHHOCTh K MAKPOIKOHOMUYECKIM U3MEHEHHSIM B cTpaHe. Takke cucrema
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IIOKa3aTeJIeH, UCIIOJb3yeMas B PEUTUHIOBOM METOJUKE, HAET JOCTATOYHO ITOJHOE U
00BEKTHBHOE TIPEJCTaBIICHUE O Kopriopaiuu. HegoctaTkoM TaHHOW METOJIUKH SIBJIS-
€TCsl €€ 3aMMCTBOBaHUE Y 3apyOEKHBIX KOJIJIET, B CBA3U C YEM BO3HUKAET BOIPOC OT-
HOCHUTEJIbHO KOPPEKTHOCTH BBICTABJIEHHBIX BECOB MHJIMKATOPOB. B KOHEYHOM MTOTE
MOKHO CKa3aTh, UTO MeToauka, npuMmeHsemas [IAO «Coepbank Poccum» niis oneHKu
KPEJIUTOCITIOCOOHOCTH KOPITOpaIii-3aEMIITUKOB, SBIISICTCS IOCTaTOYHO A (PEKTUBHOM

JUTs aHalIM3a (PUHAHCOBOTO COCTOSIHUS SMUTEHTOB.
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