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BJIUSAHUE [IU®POBOM SKOHOMUKHU
HA ®UHAHCOBYIO BE3OITACHOCTbD P®

AHHomayua: 0anuas cmamvs NOCEAUWEHA ONpedeneHulo CYWHOCmu Yyugpposotl
9KOHOMUKU U punancoeol bezonacHocmu. B cmamve npoananusupoeansvt noxasa-
menu, xapakmepusyiowue Qunancogyro bezonactocmo P 3a nepuoo 2016-2018 2z.,
a makoice onpeoeneHa cmenensb GIUsAHUA yugposuzayuu Ha QuHarcosyio besonac-

HOCMb CNPAHbL.

Kniouegwle cnosa: yugposas skonomuxa, gpunancosas 6ezonacHocms, yugppo-

eU3aAYUA.

[Tpomenmmit 2017 rox B Poccuiickoit denepaiinu ObIT OTMEUEH pa3BUTHEM ITUD-
pOBOit S5KOHOMUKH [4]. B mepBoii MOJIOBUHE 3TOTO TO/a MPEACTAaBUTEIN TOCYIapCTBa
1 XO35IUCTBYIOLIME CYOBEKThl aKTUBHO MPUHUMAJIHU y4acTUE B pa3pad0TKe OJJHOMMEH-
HOW TOCYJIApCTBEHHON KOMITAHUU, YTO IIPUBEIIO K yTBEpKaAeHUO [IpaBurensctBom PO
nporpammbl «I{udposast skonomuka Poccutickoit @eneparuny». JlaHHBIA TEPMUH HC-
IIOJIB3YETCA Ul BCEX TE€X IKOHOMUYECKHUX IPOLIECCOB U BUAOB IEATEIBHOCTH, KOTO-
pbI€ OCHOBAHBI Ha IU(PPOBBIX TEXHOJIOTHSX.

Ha ceronHsmHuii MOMEHT B HallIEW CTpaHE MPOUCXOAUT CTPEMUTEIBHOE Pa3BU-
te naHHo# otpaciu. MccnemoBanusa «l{udpoBas skoHOMHKA: HOBasi PeabHOCTH)
kommanun McKinsey mokasanu, 4To CyIecTBYIOT psiJi MCTOYHHKOB npupocta BBIT k
2025 romy 3a cyeT BHenpeHus UGpoBOH YKOHOMUKHU. BOT HEKOTOpEIE U3 HUX:

1. IToBbrmienue 3¢ pexTuBHOCTH phIHKA Tpyaa — 3ddekt coctaBut oT 2,1 o 2,9

TpJIH pYO.
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2. PocT npousBoguTensHocTH 000pyaoBanus — addekt cocraBut ot 0,4 no 1,4
TpJH pYyO.

3. CHIKEHHE pacXoI0B PeCypCOB U MPOU3BOACTBEHHBIX MOTEPh — 3P (PEKT cocTa-
But 110 0,1 TpiH pyo.

To ecTb, 0 OIIEHKaM TaHHOW KOMIIAaHUH, SKOHOMUYECKUN 3PPEKT OT BHEAPEHUS
u pa3Butus nudpopoit skoHoMuku B Poccun yBemmmuut BBII x 2025 roay nmpumepHo
Ha 4,1-8,9 TpaH py0. (eciu OpaTh TakkKe BO BHUMaHUE JPYTHE UCTOYHUKHU MPUPOCTa
BBII nocpeactsom nudposuszaium), uto coctasisieT ot 19 1o 34% oxumaeMoro pocta
BBII [2].

®opmupoBanue UppoBoit 3koHOMUKH B Poccuiickoit denepanyiu CynecTBEHHO
M3MEHUJIO OTHOIIEHHE K MOHATHUIO «(pUHAHCOBast 0€30IaCHOCThY, TaK KaK Mepexo]] Ha
CTaaAuio U(POBU3AIMHI TPUHIIMITHAIBHO TTOMEHST OTHOIIEHUE K UH(POPMAILIUU U €€
HocutelsiM [1]. duHaHCOBYIO 6€30MTACHOCTH MOYKHO TPAKTOBATh KaK OCHOBHOE YCJIO-
BHUE JIJIS1 OCYIIECTBIICHUS CAMOCTOSITENIbHON S KOHOMUYECKOM MOJIMTUKH /17151 oOecrieye-
HUS YCTOMUYMBOTO Pa3BUTHI KaK CaMOr0 TOCYIapCTBa U OCHOBHBIX (PMHAHCOBO-IKOHO-
MUYECKHX IMOKa3aTeNIeH, TaK U OTACIbHBIX X03IUCTBYIOIMUX CyOBEKTOB [5].

CymiecTByeT psiJi HapaMeTpoB, HA OCHOBE KOTOPBIX MOYKHO ITPOBECTU aHAIU3 CO-
cTosiHUA (pruHAHCOBOW Oe30macHOCTH B cTpaHe. K HMM OTHOCHTCS, HampuMep, BEH-
YHHA FOCYAapCTBEHHOTO J10JIra, TEMITbl MH(IISINH, 30JI0TOBAIIOTHBIE pe3epBbl, nedu-
ut/mpodunut peaepanbHoro Ormkera (Tadnuna 1). [Ipuuem B JaHHON CHUTYaI[UH
OO0JIBIIIYIO POJIb UTPAIOT HE CaMH MTapaMeTphl, a UX TOPOTOBBIC 3HaUeHMs. Benp Makcu-
MaJIbHBIN ypOBEHb (PMHAHCOBON O€30MaCHOCTH JOCTUTAETCS B TOM CIIydae, KOIr/a BCs
crcTeMa IoKasareyield HaXoUTCs B IpeeliaX JOIMyCTUMBIX BelnvuH [3].

Ta6nuna 1
JluHaMuKa nokasatesiel, XapakTepu3youmx (ruHaHCOBYIO 0€30MacHOCTh

3a nepuoa 2016-2018 rr.

Moxasarems Hoporosoe | 54,4 2017 2018
3HAYECHUE
Heburmr/mpoduut penepanbHOro 3 34 14 2.7
Oromxera
Knroueas craBka I1b X 10 10-7,75 7,75
YpoBeHb HHOIAIIH X 5,4% 2,5% 4,2%
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OO0BbeM 1 TMHAMHUKA JEHEKHONW MaCChI X 38418.0 424420 471080
(M2), mapn pyo.

l'ocynapcrBennsiit gonr, B % x BBIT 60 7,1 12,6 19,43
Jlons HeBo3BpaTa KpeauToB, % 10 15,3 15,8 20
®don HAMOHAJIBEHOTO 0JIAr0COCTOS- X 4 628.09 3 904.76 4567.75
HUs, MIIpA pyo.

don HAIMOHAJIBHOTO 0JIAr0COCTOS- 0

aus, B % x BBII X 5,4% 4.2 4.4
KonnyecTBo KpeAUTHBIX OpraHU3aIui 733 623 561

Ncxons n3 Tabauiet 1, MOXHO clieiaTh BBIBOI, YTO (hMHAHCOBAs O0€30MaCHOCTH B
Halel cTpaHe HaXOAUTCS HE B JIYUIIIEM IOJIOKEHHUH, TaK KaK B CBSI3U C HU3KUM YPOB-
HeM WHQIISAIUUA U OTHOCHUTEIBHO BBICOKHM Pa3MEpPOM 30J0TOBATIOTHBIX PE3EPBOB,
MMEETCs OTPHIIATeNIbHAs TUHAMHKA AchUIlnTa OI0KETa W JTOJIM HEBO3BpaTa Kpeau-
TOB, B OCHOBHOM MIIOTEYHOT'O WJIU K€ MmoTpeduTenbckoro. Ilmoc ko BceMy JaHHbBIC
MTOKA3aTeJIA BBIXOJIAT 3a MPEEIbl CBOMX IMTOPOTOBBIX 3HAUCHHUH.

PazBuTne nmudpoBoit S5KOHOMUKH 3aTparuBaeT Bce cepbl KU3HEACSITEIbHOCTH
YeJIOBEKA U K TOMY K€ COJICPKHUT B ceO€ 3HAUNTEIHLHOE KOJUIECTBO PUCKOB (HAIMPH-
Mep, MOIIIEHHUYECTBO, PUCK YTEUKH WH(POPMAITUH, PUCKH TOCYAAPCTBEHHOTO PETyJIH-
poBaHMs (DMHAHCOBBIX MHHOBAIIKI). B CBSI3M ¢ 9TUM MEHSIOTCS KJIIOYEBBIC LIEIU pa3-
BUTHSI TOCY/IapCTBA, MOSBIISIOTCS MOTPEOHOCTH BBIJCIICHUSI JTOMOJTHUTEIBHBIX MHBE-
CTHIIMM, 9TO HEMOCPEICTBEHHO BJIMSAET HA TIOKA3aTeIu, XapaKTepu3yroIiue (GuHaHCO-
BYIO 0€3011aCHOCTh CTPaHBI.

Hcxons U3 3TOro, MOKHO CACNATh BBIBOJI, UTO B MIEPUO CTPEMUTEITHLHO pa3BUBA-
IOIIENCSI HOBOM DPKOHOMHUKH — YKOHOMHKH HOBEHIINX TEXHOJIOTMM M MHHOBAIIUU — Ue-
JIOBEK W TOCYAApCTBO B IIEJIOM CTAHOBSTCS YS3BUMBIMU TEPEa TEXHOJOTHUYCCKUMU
npeoOpa30BaHUSIMH, TPHHOCAIINMHA KaK OTPOMHYIO TOJIb3Yy, TaK U OOJBIIHNE PHUCKH.
HudpoBusamnus — oAWH W3 TJIABHBIX (PAKTOPOB SKOHOMHYECKOTO POCTA, KOTOPHIH
HEITOCPEJICTBEHHO IMOKA3bIBACT YPOBEHD PA3BUTHS CTPAHBI M CIIYKUT OCHOBHBIM KpH-
TepueM (puHaHCOBOM Oe30macHOCTH rocynapctBa. M umeHHO 3¢ dheKTUBHOE yrpaBiie-
HUE PUCKaMU, BO3HUKAIONTUMU B 30Xy U(PpoBU3aIuu, Oyaet crnocoOCTBOBATH J1ajlhb-
HEHIIIEMy Pa3BUTHIO KaK OTJICIbHBIX XO3SHCTBYIONINX CYOBEKTOB, TaK U CTPAHBI B I1e-

JIOM.
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